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East- West  “Trade”  Another  iSmaller  Papers 


Of  the  Odd  Ottawa  Events 


Reflect  Strike 
At  Two  Mills 


Unsecured  Credtts  Not  Available  to  Our  Best!  mesri.i 

Friends  Appeor  to  Anticipate  Unlikely  Sum-|strike  of  the  c.c.c.l.  unionsl 
mit  Results  —  Conadion  Butter  Greases  the  ["'hich  started  at  the  Beigo  dm- 

Skids  tor  the  Counter  Revolution.  L,.  .nmaH  tn  thn  TjnrnntiHo 


has  now  spread  to  the  Laurentidej 
■  Bin  CBAii  .division  of  the  same  company.  j 

Y  *  *  ®  As  a  result  of  a  rather  novel 

OTTA^VA.— Tskc  to  the  hills,  men,  tho  dsm  S  broken,  f^ove  on  the  part  of  the  strikers — I 
The  Ottawa  government  is  not  waiting  to  see  what  will  wholesale  retirement  rather  than 
roll  down  from  the  summit  by  way  of  new  revelations,  a  waik-out— the  unions  have  also 
The  Poles  have  to  eat,  don’t  they?  .  it  quite  impossible  for  the 

It  is  all  right  to  be  gauche  with  the  friends  and  department  mach- 

neighbours ;  let  them  pay  cash.  But  the  poor  misunder-  settlement, 
stood  fellows  behind  the  curtain;  why  their  credit  is  so  Newsprint  consumers  served  by 
good,  we  don’t  even  ask  for  security,  just  so  they  take  these  two  mills  have  therefore 
our  wheat.  been  asked  by  the  company  that 

There  is  a  lot  of  happiness  here^  orders  may  not  be  filled  as  read- 

in  Ottawa  about  this  trade  coup,  children  of  Belgium.  But  higher  ily  as  in  the  past  until  the  matter 
There  is  so  much  greater  happi-  strategy  did  not  permit  it.  is  settled  and  that  publishers 

ness  in  Secretary  Benson’s  de-  Higher  strategy  now  does  not  should  take  such  steps  as  neces- 
partment  in  Washington,  of  merely  permit,  it  demands  that  sary  to  safeguard  newsprint  in¬ 
course.  the  broken  down  economy  of  the  ventories  on  hand. 

You  remember,  he  is  the  Sccre-  east  be  sustained.  That  is  why  the  A  number  of  publications, 
tary  of  Agriculture  who  made  all  peace  at  any  price  boys  are  dailies  and  weeklies,  including 
these  deals  whereby  country  “A”  screaming  for  east  -  west  trade.  The  Financial  Times  which  are 
would  buy  U.S.  wheat,  pay  for  The  wave  of  the  future  must  not  printed  on  paper  from  the  affect- 
it  in  its  own  currency,  which  be  permitted  to  spray  itself  to  jnjjig  gre  therefore  reducing 
would  then  be  employed  to  buy  death  on  the  muck  of  inefficien-  pggg  number  for  the  time  be- 
something  else  in  country  “B,”  cies  it  has  dredged  up.  st^gt^h  inventories  as  far  as 

whose  product  would  be  given  to  The  Canadian  point  of  view  is  pp^gj^jg 

country  “C”  which  needed  it  supposed  to  be  expressed  in  the  strike  has  been  called! 

badly  and  was  also  able  to  repay  question  "how  on  earth  are  you  ^  ^  pj^y,. 

the  United  States  for  the  ship-  going  to  get  close  to  the  govern-  oUici^lsl 

menu  to  country  "A."  ment  of  China  unless  you  trade 

Oh,  how  bad  that  was!  Oh,  how  with  it?  We  are  not  aware  that  ....  .  ,  u  j 

,  ...  ,  ,  ,  .  pany  offer  to  sign  a  contract  based 

this  interfered  with  normal  mar-  this  question  was  asked  on  such  ,  ,  ,  u 

,  ..  ;  ...  ,  .  on  the  terms  which  have  been 

keting  procedures!  Why,  it  was  occasions  when  the  people  to  be  .  .. 

,  .  .  .u  vTo  V  •  .  J  ,  V  .u  accepted  by  all  other  unions  in  the 

almost  as  bad  as  the  U.S.  refusing  reached  were  people  of  the  non-  .  ^ 

to  add  our  cheese  to  its  own  un-  red  version.  .  industry. 


the  part  of  some  union  officials! 
who  have  turned  down  a  com-j 


Oh,  how  bad  that  was!  Oh,  how  with  it?”  We  are  not  aware  that  ''^*^**  turned  dovim  a  little  wider  to  any  output  Cana 

'.his  interfered  with  normal  mar-  this  question  was  asked  on  such  ®  cr  o  sipU  a  con  rac  as  from  promoters'  literature  thei 

,  ..  ;  ...  ,  .  on  the  terms  which  have  been - 

keting  procedures!  Why,  it  was  occasions  when  the  people  to  be  .  ..  _ 

,  i  .  .u  vTo  V  •  .  J  ,  .  .u  accepted  by  all  other  unions  in  the  ——————————— 

almost  as  bad  as  the  U.S.  refusing  reached  were  people  of  the  non-  .  ^ 

to  add  our  cheese  to  its  own  un-  red  version.  .  industry.  IVfjiV  T  .51 

saleable  stock  piles;  almost  as  bad  But  this  is  all  narrow  minded  Decertification  proceedings  have  J 

jven  as  Canadians  refusing  to  of  course.  This  is  the  new  era.”®"’  asked  by  the  company  Aumic# _ Tlnf  TJi 

accept  cheese  from  the  stock  piles  The  pressure  is  fierce,  as  anyone  enable  any  of  the  other  DUl  rli 

of  our  empire  sister.  New  Zea-  who  knows  the  so-called  diplo-  unions,  either  A.F.  of  L.  or  _____ 

land,  because  our  stock  pile  could  matic  circuit  here  in  Ottawa  is  to  start  organizing  the  ap-  i 

not  be  reduced  by  adding  to  the  well  aware  of.  proximately  1,750  men  involved  V-OnserVOnvCS  reooy  I 

U.S.  stock  pile.  (Continued  on  Page  10)  "’’'I®-  Howc's  pOWCrS,  fhc  A 

The  wonderful  post-war  econo-  Olid  thc  CBC  —  Mov 

«n^,rTn;LTS.T;“  Crucial  Gas  Distributing  Plan  f.r.  Juiy  i,  aw,. 

riers.  to  and  fro,  to  and  fro.  Ilf  n*  •  n  ^  '  BvT 

almost  got  to  a  point  where  even  UnQ&t  1\6VIG}^  Ifl  _ 

uninformed  people  were  snicker-  -  OTTAWA.  -  Don’t  take  my 

mg;  except  0  course  when  they  ,  ^ 

'.bought  of  the  United  States.  ,  ..  . 

Then  their  wrath  holy  or  other-  VANCOUVER.  —  British  Col-  umbia  as  well  as  the  Northwest  if  Parliament  will  sit  till  Au- 

wise,  would  rise  and  they  would  umbia’s  Public  Utilities  Commis-  states.  gust.  I  got  the  word  from  How- 

think  with  nostalgia  back  to  the  sion,  now  headed  by  Prof.  H.  F.  Copp.  manager  of  sales  ard  Green,  diehard  Conserva- 

T^tcs  fOT  Paclfic  Nofthwest  live  from  Vancouver-Quadra. 

t.Td,r,C.rouTd  “’woriL“l*;‘“  »' 

then  of  course  if  you  did  not  been  hearing  an  ap-  months  ago  was  a  bitter  opponent  Party  told  me  himself  in  the 

like  *it  you  could  always  go  into  from  the  B.C.  Electric  of  Westcoast  Transmussion,  told  Opposition  lobby  that  he  and  his 

exile  somewhere  and  live  on  gin  distribute  natural  gas  in  fjjg  public  Utilities  Commission  political  pals  were  prepared  to 

and  tonic  lower  mainland  area  of  the  here  that  his  company  was  not!  make  a  last  ditch  stand  against 

MTi.  1  I  J  IT  •  province  when  the  Westcoast  interested  in  selling  to  any  dis-i  Hon.  C.  D.  Howe. 

What  Convinced  U«?  - -  -  ..  *  ,  , _ 


Canada’s  l^ewspaper  for  investors 

MONTREAL,  JULY  8,  1955 _ 


COMMODITIES  &  PRICES 

The  steel  price  increase  in  the  United  States  is  $7.50  a  ton. 

In  another  few  months  this  should  be  reflected  in  Canada,  where 
I  one  quarter  of  the  steel  used  is  imported  from  the  U.S.  Some 
processed  steels  may  be  as  much  as  $15  a  ton  higher. 

.;> 

The  increases  in  steel  prices  are  expected  to  lead  to  "gains” 
in  many  related  materials  and  products.  First  to  feel  the  pinch 
will  be  steel  based  manufactures  but  many  alloy  materials, 

and  the  products  of  allied  industries  such  as  metal  refineries 

will  almost  certainly  feel  the  same  pressures. 

❖  ❖  •> 

The  grain  price  trend  will  be  downward.  Reports  already 

Indicate  that  considerably  tougher  bargaining  will  be  insisted 

on  by  customers  who  pay  cash  now  that  Canada  has  broken 
through  the  line  of  long  term  credit  sales,  particularly  on  the 
strength  of  no  security  whatever. 

The  copper  strike,  if  it  should  last  any  time  at  all,  will  throw 
every  normal  consideration  on  the  scrap  heap  as  far  as  supplies 
and  prices  are  concerned.  Nevertheless,  there  is  some  weakness 
in  London,  which  has  copper  people  on  this  continent  wondering 
what  this  Is  all  about. 

In  spite  of  recent  weakness.  The  Financial  Times  forecast 
of  possibly  higher  sugar  prices  of  a  couple  of  months  ago  may 
yet  be  borne  out.  The  M'orld  demand  is  steadily  gaining  and, 
in  some  respects  is  assuming  proportions  of  the  quite  unexpected. 

❖  ❖  ❖ 

Canadian  cost  of  living  is  down  sharply  and  now  stands  at 
only  about  15?/»  above  the  1949  index  point  of  100. 

<• 

There  is  a  continuing  good  market  in  industrial  chemicals, 
as  reported  by  the  main  Canadian  producers.  Prices  are  stable, 
and  there  is  no  possibility  of  major  increases  due  to  a  highly 
competitive  position. 

^  <• 

There  will  be  a  new  stock  piling  program  In  the  U.S.  on 
manganese  but  the  emphasis  will,  naturally,  be  primarily  on  j 
production  from  American  ores.  It  might  lead,  however,  to  a  { 
tightening  of  such  markets  as  now  exist  and  open  the  door  a  j 
little  wider  to  any  output  Canada  might  manage  to  have,  .fudging  I 


Member  of  A.B.C. 
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Quarter's  Car 

Sales  /nc/icofor  £qiiity  Bull  Market  Continues 
Of  Spending  h  O.K.  As  Industry  Expands 


i  OTTAW.\  —  The  experts  here 
have  their  fingers  crossed  while 
(awaiting  final  data  on  .second 
quarter  automobile  sales.  While 
consumer  spending,  spearheaded 
I  by  an  estimated  40  per  cent  rise 
iin  automobile  buying,  was  a 
dominant  factor  in  the  upturn  in 
U.S.  businc.ss  in  the  first  quarter, 
personal  consumption  expenditures 
in  Canada  tended  to  lag.  Instead. 


For  First  Time  in  Half  o  Century  Business 
Really  Thinks  Ahead— Inflationary  Financial 
Crisis  Is  Still  Possible  This  Yeor  But  the  Out¬ 
look  for  Good  Stocks  Is  Rosy. 


U.S.  businc.ss  in  the  first  quarter,  3^  ALFRED  W.  GINGELL, 

personal  consumption  expenditures  LONDON  (Bv  Mail)  —  This  is  a  storv  of  booiTi  and 
in  Canada  tended  to  lag.  Instead.  *  '  .  .  t  j"  +V,* 

it  was  largely  inventory  accumul-  gloom.  As  I  write  it  IS  flaming  June  and,  although  the 

ation.  again  in  automobiles,  that  stock  market  pau.ses  for  reflection,  prices  are  nearly  at  an 
was  the  biggest  plus  factor  in  thcigH.tjme  high.  Just  over  six  months  ago  it  was  thought 
Canadian  picture.  fine  weather  iust  couldn’t  last.  Better,  it  was 

There  is  no  doubt  that  April  y  j^appened.  Since  then 

data,  the  latest  available,  is  vcryl  V  .  ,  .  ,  i  »  .i?  j  • 

^encouraging.  share  index  has  bounded  forward  in  a  most  startling 

New  car  sales  in  dollar  value  T^^Yiner. 

were  at  an  all-time  high  at  $143.7  Let  me  recite  the  bull  points.  We  have  had  a  succes- 
miiiion  while  in  terms  of  volume. jsion  of  excellent  company  results,  higher  dividends  and 
April  was  exceeded  only  by  thc||.}^g  return  of  a  Conservative  go\  ernment.  The  bear  points 
same  month  in  1953  when  56.3 weakness  of  sterling,  wage  hikes  and  the  news- 
thousand  units  were  sold  com-;  i  $  $  x  m 

pared  with  .53.9  thousand  units  in!pap«r.  railway  and  dock  .strikes^ _  , 

April  of  1955.  i  The  market  ignored  the  adverse  y 

1  factors.  At  a  time  when  labour 'E.  Reid.  Bowaters  and  the  I1K.G 
A  canvass  of  persons  close  to  thgjf  mostlhavc  a  record  of  uninterrupted 

the  automobile  sales  situation  the  1926  general  growth.  New  capital  projeetj 

yielded  the  estimate  that  May  and  industrial  share  index  I  would  .seem  to  ensure  that  pro- 

June  sales  will  probably  hit  all-  ^  gj^ted  by  16  per  cent,  igress  will  continue. 

time  proportions  and  that  the  year  -  ^^^^tcan  buying  ❖.  ❖  ♦> 

as  a  whole  could  very  well  topj^^^  stimulated  the  industrial  j  Canadian  investors  would  df* 

jshare  market.  But  what  is  the| 

Ireal  reason  for  this  general  -c-' 


j  record  1953.  To  date,  .sale.'  are  be- 
jlievcd  to  be  running  about  15  per 
Icent  ahead  of  1954. 


Canadian  investors  would  do 
well  to  look  into  the  record  of 
otiicr  companies.  particularly 


the  lower  mainland  area  of  the  here  that  his  company  was  not!  make  a  last  ditch  stand  against 
province  when  the  Westcoast  interested  in  selling  to  any  dis-i  Hon.  C.  D.  Howe, 
w  II  p  rf  h  'HP  Transmission  Co.  builds  its  pipe-  tributor  other  than  B.C.  Electric,!  This,  I  know,  i.s  all  old  .'stuff; 
well.  Canada  has  arrived,  can-  ^he  Peace  River  gnd  c.  P.  Hctiicrington.  vice-'  why  Mr.  Howe  wants  emergen- 

sda  has  been  smart  enough  to  ...  I 

country.  president  and  chief  engineer  of  cy  powers  for  defence  produc- 


sda  has  been  smart  enough  to  i  .j,  j 

antirmata  fho.  Ppneva  rrinferenep  president  and  chief  engineer  of  cy  powers  for  defence  produc- 

,  .  ....  .  p  ,  'Although  there  has  been  some  jbe  Westcoast  company,  said  that  tion  and  how  the  Con.servatives 

ha'vp  In  la?  TVi  thpa^  opPOsition  from  various  Fraser  under  present  conditions  his  com-  do  not  want  him  to  have  these 

have  to  eat,  dont  they.  Do  they? 

Wt  remember  a  lot  of  countries,  ^  communities  who  appar-  pgny  would  not  sell  to  any  othcri  powers. 

nnt  apfiiaiiw  anv  urnrcp  ahnitf  would  prefer  a  more  com-  than  the  B.C.  Electric.  |  Howe  has  said  he  wants  them 

whose  necessity  to  eat  we  had  arrangement,  B.C.  Elec-  No  Disruption  Danger  j  and  will  hold  on  to  them.  Poo 

opinions.  But  of  course  that  was'""  ""f  Since  the  B.C.  Electric  would  Bah  Howe  usually  gets  his  way. 

before  we  started  to  be  convinced.  »’®®®*''ed  considerable  receive  its  gas  from  two  sources!  So,  while  there  is  not  a  vote  in  a 

Now  we  are  convinced.  support.  —the  combined  Peace  River  and!  carload  for  the  P.C.'s,  they  are 


petitive  arrangement,  B.C.  Elec-  No  Disruption  Danger  and  will  hold  on  to  them.  Poo  j  speech.  only  grounds  for  optimism  in  u ..  u ,  w  c T..umpany.  x-erait  niver 

trie  Co.  has  made  a  strong  case  since  the  B.C.  Electric  would  Bah  Howe  usually  gets  his  way.  |  Less  so  was  Neighbor  John  their  own  right  but  become  even  slightly  greater  drop  than  occurr-  Hydro-Electric  in  Malaya  and 
and  has  received  considerable  receive  its  gas  from  two  sources  So,  while  there  is  not  a  vote  in  a  !  Pallctfs.  whose  tough  words  "lore  encouraging  when  .set  ed  in  Canada  .so  that  the  come-  Hood  relief  schemes  in  Iraq.  Thit 

support.  —the  combined  Peace  River  and  carload  for  the  P.C.'s,  they  are  j  bounced  off  the  hard  sides  of  against  comparable  data  from  the  back  is  entitled  to  greater  cn-  is  apart  from  its  contract  work  in 

Pacific  Northwest  Pipe  Line  Co.  san  Juan  fields— there  would  be  determined  to  make  this  forlorn  j  the  Grits  like  peas  off  a  drum.  United  Statc.s,  which  country  it  thusiasm.  ...  Turkey,  Ceylon,  Pakistan  and 

and  Westcoast  Transmission  Co.,  no  danger  of  disruption  of  scr-  battle— on  principle.  j  While  Firecracker  Dufresne  in-  now  agreed,  had  the  best  first  j  0"^  further  point  of  distinction  cLsewhcrc.  The  9  per  cent  divi- 


No  Disruption  Danger 


tigntening  or  such  markets  as  now  exist  ana  open  tne  aoor  a  ahead  of  1954.  '  ,  .........  -  •  - 

little  wider  to  any  output  Canada  might  manage  to  have.  Judging  —  .t  u  i  jvaluation  of  industry,  for  ma  y  news  For  instance  John 

frn«,  iHaratnr.  ih.,.  int«  In  r.narfa  Sharply  pooi'cr  por-lypars  controls,  dividend  rcstric-!'"  ‘n.'tancc,  jonn 

from  promoters  literature  there  must  he  lots  in  Canada. _ lormance  of  car  sales  in  Canada  jinns  and  economic  fears  clouded Wolverhampton. 

'  '  "  '.this  year  as  compared  with  Amcr-  the  issue.  Even  so  tiic  advance  inj"’’'’  arc  well  to  the  fore  in  the 

lican  results  cannot  be  traced  to  prices  has  not  been  on  a  broad  Bc'atcf*  recognition 

aession  May  East  Until  any  single  cause.  The  Ford  strike  front.  There  arc  still  plenty  of  sound  prospects  of  thii 

is  one  factor,  the  usual  lag  be-  "special  situations”  about  if  one  however,  has  sent  the 

Aufilist - But  Heat  May  Decide  ‘^een  U.S.  business  activity  and  cares  to  look  for  them.  P*"*®®  soaring  and  the  shares  now 

*  •  that  in  Canada  is  another,  but  pos-  But,  statistically  speaking,  the  2-' 

sibly  the  most  important  is  the  shares  that  have  been  singled  out  P’®  Country  Business 

Conservotives  ready  to  keep  up  attacks  on  tendency  for  American  credit  in  the  wave  of  buying  still  havei®^  Barton  and  Sons  yield  5  per 

terms  to  be  more  liberal.  something  in  them.  Companiesl®®"^’  ^  three-year  average  showi 

HOWe  S  powers,  the  McConn-Dempsey  ottoir  «  ,  m,.  Tr„r,a,.iai  Idivldcnds  to  have  been  "covered 

.  .  i  .  .....  !  While  Canadian  grantors  of  like  Imperial  Chemical  Industries,, 

and  the  CBC  -  May  change  their  minds  be*  (Continued  on  Page  lO)  Metal  Box,  Wlggins  Teapr.  Albcrt:'’h"“t  four  times.  Profits  hav* 

.  II*  _ _ _ jdoublcd  since  1949  and  the  com- 

'®*’®  July  IS  over,  l#  #  P'jny  is  in  a  good  position  to  make 

By  TEMpus  SGconcI  Holf  Of  7955  Hos  further  progress.  Its  products  in- 

_ f  fWil  Wf  f  w  oiwtiw  ronduit  tube  and  fittings, 

OTTAW.A.  —  Don’t  take  my  '  manner.  Then  she  was  «  lady  ' n  drop  forging.s  and  pre.s.s  forgings, 

word  for  it.  but  it  does  look  as  j  kindergarten  teacher  telling  the  ^  l’VC?Uf  USJSJIII  :aluminium  ca.stings  and  structural 

if  Parliament  will  sit  till  Au-  bad  little  children  how  naughty  j  -  steelwork.  Just  the  things  to  bene- 

gust.  I  got  the  word  from  How-  I  they  were.  I  loved  her  as  both.  '  Canadians,  only  now  absqrbing; absence  of  comparable  boom  talkjfit  from  an  expanding  economy, 

rd  Green,  diehard  Conserva-  1  Once,  in  a  near-romantic  l^he  good  news  that  first  quarter  in  Canada?  j  Then  there  is  the  Power  Secur- 

vc  from  Vancouver-Quadra.  '  mood,  she  said  .she  was  very  |<^NP  amounted  to  better  than  What  connection  is  there  bc-|itics  Corporation  which  is  wed 

he  near-Nestor  of  the  P.C.  |  fond  of  Mr.  Howe  but,  she  .said,  1*25  billion  at  annual  rate.s,  may  tween  the  estimated  better  than, known  on  your  side  of  the  Atlan- 

arty  told  me  himself  in  the  I  while  the  House  roared,  she  i®®  ®  ®  ^  P"  »  S®"®®^! 

ipposition  lobby  that  he  and  his  I  must  not  let  her  personal  feel-  generally  realized.  Likewise,  the  first  to  the  second  quarter  financial  business  and  is  princi* 
olitical  pals  were  prepared  to  <  ings  get  the  better  of  her  poll-  Walter  Harris’  forecast  of  a  and  the  fact  that  Mr.  Harris’  goal  pally  concerned  with  the  owner- 

lakc  a  last  ditch  stand  against  I  tical  sentiments.  Earlier  she  had  <^NP  of  $25y4  billion  for  calen-  of  $25'/4  billion  in  calendar  year  ship  of  constructional  companies, 

on.  C.  D.  Howe.  !  been  courteous  to  Mr.  Howe;  so  ®nlumating  in  a  $26  1955,  is  similarly  only  1  per  cent  It  has  a  large  order  book.  Power 

Thus,  I  know,  i.s  all  old  stuff;  much  so  that  once  he  oven  ap-  P*'*'®"  '■®‘®  ®f  quarter’s  better  jstations  arc  being  built  .for  Brit- 

hy  Mr.  Howe  wants  emergen-  :  plauded  her  while  she  was  talk-  ^®56.  may  end  up  than  $25  billion  rate;  which,  in-  am’s  Central  Electricity  Authority 

,  powers  for  defence  produc-  '  ing  about  him.  this  Howe-  achieved  indeed.  Icidcntally.  was  the  highest  on  re-!and  the  group  is  erecting  2,000 

on  and  how  the  Conservatives  i  Bennett  cro.ss  fire  will  not  be  Pos.sibly  chief  among  the  signs jeerd^  topping  even  third  quarter imilcs  of  high  tension  transmission 
D  not  want  him  to  have  these  i  preci.sely  the  romance  of  the  pointing  to  such  a  devolpment  is  1953?  jmes  in  the  United  Kingdom. 

5wcrs.  i  year.  However,  it  was  a  good  the  latest  data  on  uncmployment|  course,  the  American  econ- 1  Abroad  it  is  carrying  out  contracts 

Howe  has  said  he  wants  them  I  .speech,  in  fact  it  was  a  brilliant  released  last  week  which  are  notio^iy'  I®''*"®  in  for  the  East  African  Power  and 

id  will  hold  on  to  them.  Poo  ;  speech.  only  grounds  for  optimism  in  uncnoploymcnt,  underwent  a  Lighting  Company,  Perak  River 


manner.  Then  she  was  «  lady 
kindergarten  teacher  telling  the 
bad  little  children  how  naughty 
they  were.  I  loved  her  as  both. 

Once,  in  a  near-romantic 


while  the  House  roared,  she  i 
must  not  let  her  personal  feel-  j' 
ings  get  the  better  of  her  poll-  p 


much  so  that  once  he  even  ap¬ 
plauded  her  while  she  was  talk¬ 
ing  about  him.  this  Howe- 
Bcnnetl  cro.ss  fire  will  not  be 


Second  Half  of  1955  Has 
Earmarks  of  a  Near-Boom 


Howe  has  said  he  wants  them 
and  will  hold  on  to  them.  Poo 


Since  the  B.C.  Electric  would  Bah  Howe  usually  gets  his  way. 


Now  we  are  convinced  support.  —the  combined  Peace  River  and  carload  for  the  P.C.'s,  they  are 

We  have  fallen  for  the  gag  that  Northwest  Pipe  Line  Co.  san  Juan  fields- there  would  be  determined  to  make  this  forlorn 

a’l  that  is  really  wrong  with  the  Westcoast  Transmission  Co.,  no  danger  of  disruption  of  scr-  battle-on  principle, 
cold  war  —  at  Ottawa’s  tempera-  ®®®  the  over-all  vice,  both  witnesses  told  the  Com-  For  this  and  other  reasons  the 

ture  of  90  in  the  shade?— was  that  supply  the  Pacific  North-  mission.  They  also  emphasized  the  Conservatives  have  been  run- 

we  did  not  trade.  natural  gas  have  both  importance  of  the  Vancouver  and  a  filibuster  now,  oft  and 

East-west  trade  Is  regarded  as  *®‘t'®®t®‘t  before  the  commission  lower  mainland  of  B.C.  as  a  mar-  o".  tor  weeks, 

a  spur  to  peage.  Poor  peace,  if  through  ket  for  the  natural  gas,  saying  That  beautiful  blue  eyed  doll, 

it  requires  our  bailing  out  that  ®^t®®‘”®  't®  established  that  it  was  essential  to  the  enter-!  Sybil  Bennett,  lady  MP  for  Hal- 

tremendous  agricultural  colossus .  prise,  just  as  the  lower  mainland  ton.  dramatically  exclaimed: 

with  OUR  wheat  and  our  butter!  Pacific  Northwest  Pipe  Line  Co.  of  B.C.  in  turn  depended  on  thei  ’’Call  it  a  filibuster  if  that  is 

The  irony  of  Canada  getting^  building  a  pipeline  from  .he  Northwest  states’  market  to  in-  what  it  i.s.  I  am  happy  to  be  tak- 

its  feet  wet  in  east  west  trade  basin  of  New  Mexico  sure  economic  justification  for  the  'ng  part  in  it. " 

by  supplying  the  eastern  peasants  ‘®  northwestern  states,  pipeline  project.  Half  woman  and  half  lawyer, 

with  the  stuff  they  should  grow  **  proposed  to  tie  it  in  with  if  the  Federal  Power  Commis-  she  scolded  the  Grits  a.s  she 


the  Grits  like  peas  off  a  drum.  United  States,  which  country  itjthusiasm.  Turkey,  Ceylon.  Pakistan  and 

While  Firecracker  Dufresne  in-  now  agreed,  had  the  best  first  j  further  point  of  distinction  cLsewhcrc.  The  9  per  cent  divi- 

terjccted  some  hot  shots  from  half  in  its  history.  arises  -  the  fact  that  the  U.S.  dend  for  1954  came  from  earnings 

time  to  time,  the  Liberals  made  Unemployment  in  Canada  at  '""^Scly  ’across  the  of  45  per  cent  and  at  the  current 

.such  a  racket  that  the  Speaker  May  21  was  down  to  213.000  or  >nd»®try-wise.  There  was | price  of  45s.  the  LI  .shares  yield 

called  Pallet!  to  order  for  read-  roughly  3.8  per  cent  of, the  labor  r''’*hing  compara  c  to  t  c  isas  4  per  cent. 

ing  his  speech.  Thus  is  a  rule  force,  compared  with  327,000  ori**'®“*  P'®t>Jre  here  where  |  largc.st  rises  in  the  last  .six 

more  honoured  in  the  breach  6*0  per  cent  one  month  earlier, industry  s  survi\a  \^as  a  rnonlhs  have  been  in  the  capital 
than  in  observance.  :218.000  or  4.0  per  cent  one  yearj**'^^^,’  'goods  group.  'Die  so-called  “lux- 

But.  where  Sybil  was  proving  |ago.  Moreover,  with  business  on!  "Fhis  leads  to  the  Icntativc  con  uj.y  shares  have  lagged  behind, 
you  get  more  flics  with  honey  Ithc  upturn  in  May  of  this  year,  *  ®  ®®'”®!Thi.s  is  because  of  the  constain 

than  vinegar,  and  while  Pallet!  ;one  appears  justified  in  expectingj’®  Uana  as  ratio  o  unemp  oyc  jy[|.  really 

was  unloading  some  prepostef-  ithat  June  will  compare  evenly®  *  ®.®.  .  "  tough  and  .stamp  on  inflation, 

ous  statements  from  his  text,  the  jmore  favourably  with  the  samc|^®®.^®''  to  some  qua  itiativc  'trii  j  j-pp 


with  the  stuff  they  should  grow  **  proposed  to  tie  it  in  with  if  the  Federal  Power  Commis- j  sbe  scolded  the  Grits  as  she  j  ous  statements  from  his  text,  the  jmore  favourably  with  the  samcM  .  ti  t  '  Jfowever,  I  cannot  .see  him  getting 

themselves  is  lost  on  those  who  pipeline  to  be  built  by  West-  sion  approves  Westcoast’s  applica-j  wore  an  orange  colored  top  and  |  filibuster  went  on  and  on.  Imonth  of  1954.  once  the  data  be-  *®’  improycmen  gp  as  to  cause  any  real  fall- 


Dush  the  deal.  ®®®®^  Transmission  Co.  from  thejtion  in  time,  the  company  is  pre-  a  dark  colored  skirt,  but  in  two 

The  question  of  what  we  are  Feacc  River  when  and  if  the  Fed-  pared  to  start  construction  Sep-  colors  she  was  as  effective  to 
jetting  paid  with  is  immaterial.  ®''®^  Power  Commission  in  the  tember  1  and  it  is  hoped  that  the  the  eye  as  she  was  to  the  car. 
fust  the  sort  of  question  a  gov-  U-S.  gets  around  to  approving  the  line  will  be  built  from  Hunting-  Half  lawyer  and  half  woman, 
nnment  economist  will  hate  to  *®  this  Canadian  gas  ton  on  the  B.C.-U.g.  border  <o  I  said  She  would,  from  time 

confront.  Or  a  politician,  if  he  is  trona  Canada.  Gas  from  the  two  Hope  before  the  end  of  this  year,  i"  time,  assume  her  court  room 

•he  right  sort.  sources  will  comprise  an  interna-  The  FPC  meets  in  Washington - 

How  long  is  it  since  Canadians  pool  to  supply  British  Col-  (Continued  on  Page  10)  *j~ 

lave  offered  unsecured  credits  on  _ _ j  ^JTTlCICIl  V^llCf  Wr  i 

items  of  trade?  A  year,  five  years,  ,  •  . 

fifteen  years?  What  have  the  boys  i  a.  i  i  •  AfttOCflOtlS  Of  i 

;ot  —  aside  from  very  powerful  MoilCy  flnd  C&pitd.l  MflrltCtS  _  _ 

idv,,cates  in  places  where  you  OTTAWA.  -  A  breath ‘o7  ok 

would  least  expect  them.  luesflay  Close  .u  u 

_  ,  ,  ,  ,  ,  Lunenburg  blew  across  the  House 

The  last  time  we  bought  any-  _ «»__» _ ■  ar  »  .  „  ■  ,  ,  ....u 

.  .  ^  o  n  Montreal  — -  - New  Fork -  of  Commons  Friday,  June  24th,  or 

.hing  from  Soviet  Russia  to  pay  .  ,  _  .  i  ,  r  u 

fr...  4i,»,r,  7  LastWeck  Thls  wk  Last  wk.  the  occasion  of  a  Lunenburj 

for  soiTictninf  ^V6  S0nt>  them  wrs  ftM  */  »f  ...  •  •  j 

a  pair  of  breeding  animals,  whose  ’""J  '®"®h®®"-  h®*'  ^cnia 

fur  is  valued  by  certain  females.  '•  ^  Call  Money  ...  2.2V4  P/4-2  js'enator  J.  J.  Kinky,  himself  e 

When  the  animals  arrived,  the  Treasury  Bills  Lunenburg  old  boy.  Beaming  ap. 

male  turned  out  to  be  either  a  . 90  day  . . .  1.55  1.42  proval  at  all  the  doings  was  Hon 

female  or  castrated  and  the  Treasury  Bill.  Commercial  Paper  , Robert  (Handsome  Bob)  Winters 

female  was  spayed.  Good  breed-  91  day  ...  1.44  1.41  1.49  270  day  . .  2-2%  2-2%  iMinistcr  of  Public  Work.s,  anc 

ing  there.  273  day  ...  1.71  1.69  1.81  U-S.  Treasuries  |also -more  important  -  anothei 

A  Tricky  Deal  2V4.  Nov.  15/61  2.76  2.74  iLunenburg  Old  Boy. 

But  when  one  can  write  off  a  Commercial  Paper*  2%/Dec.  15/72  2.82  2.80  |  The  precise  occasion  was  the 

mistake  because  it  is  only  money,  - London -  junveiling  of  fish  sticks  as  a  main 

a  sense  of  humor  is  obviously  not  ^"179  *1/4  ,4  2t4  This  Last  Week  course  staple, 

required.  Is  that  the  reason  why  Canadaa  week  week  in ’54  |  PuH'ng  concisely.  Fi.sherics 

w.  are  now  giving  Poland  an  un-  2V4/July/56  1.69  1.70  2.07  Treasury  Bills  .  Minister,  James  Sinclair  said,  as 

secured  credit  rather  than  asking  3/May/58  2.01  2.00  2.38  90  day  . . .  3.97  3.97  1.61  ^®  '"ushed  off  to  hustle  his  csti- 

her  for  a  pair  of  breeding  ani-  3/66  .  2.65  2.65  2.88  uk  Bonds  mates  through  the  Commons: 

mals?  3<i/79  .  3.16  3.16  ...  2%/57  .  3.95  3.93  1.93  ‘These  fish  sticks  are  cheap, 

It  is  a  tricky  deal,  really.  No  p,ovUictols  3  60  .  3.86  3.84  2.23 

member  of  the  House  can  really  Ont  3/68-70  3.13  3.09  3.24  3/66-68  ..  4.32  4.29  3.23  e®®>ly  ®®®1^«‘;  , 

afford  to  oppose  it.  unless  he  is  3/67-69  3.13  3.12  ...  4i/«/74-79  ..  4.32  4.30  3.84  Senator  Kinky  in  sentimenta 

a  city  member  who  has  not  a  ^  mood  spoke  of  some  phases  oi 

single  farmer  in  his  constituency.  •Prime  rates.  Largely  theoretical  presently  due  to  the  fact  Nova  Scotia  life  while  an  audi- 
The  farm  belt  voters  are  all  in  th*  accepUnce  companiea  are  not  in  the  market  for  new  money.  ®"®®  ®^  ^*®®  ^°®®^  applauded 
favour  of  it.  Why,  had  they  been  enthusiastically.  Topics  ranged  all 

asked  some  twelve  years  ago,  (Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co.  and  t(ie  way  from  the  famous  ship 
they  might  even  have  agreed  to  Dominick  Corp.  of  Canada.)  Blucnosc  to  the  life  in  Nova 

Hoover’s  request  of  feeding  the  _ jScotia. 


August  1. 


government  shows 


(Continued  on  Page  6) 
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1.69 
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I  OTT.\WA.  —  A  breath  of  old|  These  new  fish  sticks  he  said, 
/Lunenburg  blew  across  the  Houseiadded  a  new  industry  to  the  Nova 
of  Commons  Friday,  June  24th,  on  Scotia  area. 


So  I  say  this  is  one  of  the  icomes  available.  j’®  Canadian  employment,  consumer  buying, 

three  that  may  keep  us  here  till  |  The  ratio  of  unemployed  to  the  compared  for  its  ultimatci  '^®  government  shows 

August  L  Tabour  force  in  the  United  States  GNP  with  say  a  like  ”®  matter 

I  at  approximately  the  same  point  improvement  in  U.S.  automobile  ^“'®  PUi’cha.se  restrictions  on 
The  other  two  are  the  Me-  |in  May  was.  interestingly  enough,  gipp]  employment,  not  only  b-  And  a  selective  look  at 

(Continued  on  Page  6)  j  precisely  the  same  as  in  Canada  cause  of  the  differing  competitive/^®  stores  group  might  pay  divi- 
_  United  States  GNP  situation  but  because  of  a  lower ''®®*^®’  PaUicularly  if  you  believe 

,  r^gcrr\wcsrc  i'"  ®®‘™^‘®^  *970  billion  in  the  dollar  output  per  worker.  writer,  that  the  annual 

L/ldVOVerd  first  quarter  at  annual  rates,  and  ^  in  f®*"  •'®®’® 

tenutively  set  at  $375  billion  in  much  importance''®’®’  .  ,  , 

fSn  OTICK5  z^®  ®®®nnd.  Already  fears  of  in-,,^  unemployment  data,  however  .  ,  '•*  ^ 

-  ifl«Un®  h«ve  been  expressed  mtt  he  h 

These  new  fish  .sticks  he  said.|»  shortage  of  credit  envisioned.  question  of  productivity.  That^  bearish  factors.  Before 

dded  a  new  industry  to  the  Nova!  Caution  Here  |i5_  jf  one  is  thinking  only  of  na-  ‘  ®  coses  t  e  writer  will 

icotia  area.  What  then  accounts  for  the  neari  (Continued  on  Page  10)  t  ®®®^*‘^®®®®  Britush 


Official  Ottawa  Discovers  :L“ ' 

_  a  tentatively  set  at  $375  billion 

Attractions  of  rISh  btlCkS  z^®  ®®®ond  Already  fears  of 

_ _  jflation  have  been  expressed  a 

OTT.\WA.  —  breath  of  old|  These  new  fish  sticks  he  said,!*  sliortage  of  credit  envisioned 


wage  hike  i.s  with  us  for  .some 
time. 


the  occasion  of  a  Lunenburg  "Wc  arc  proud  of  our  products 

'luncheon.  Playing  host  was  genial  from  the  sea"  he  said  while  Blue- 

js'enator  J.  J.  Kinky,  himself  a  nose  MP’s‘ nodded. 

Lunenburg  old  boy.  Beaming  ap-!  _.  ,  .  _ 

There  were  such  types  as  Sen- 

jproval  at  all  the  oings  was  °”-|aiors  Gordon  Isnor  and  Senator 

'Robert  (Handsome  Bob)  Winters,] Macdonald  there,  while  such 


lalso-morc  important  -  another  Assistant  T.  A.  M.  Kirk! 

'Lunenburg  Old  Boy.  and  Sam  Bakom  enjoyed  the  en- 

I  The  precise  occasion  was  t  e  jbusiastic  Nova  Scotia  pep  talk,  i 
j  unveiling  of  fish  sticks  as  a  mam,  ^  Howe,  Minister  ofj 

|couise  staple.  Trade  and  Commerce,  and  once  a; 

!  Putting  in  concisely.  Fi.sherics  professor,  also  rc-; 

Minister.  James  Sinclair  said,  as 

he  rushed  off  to  hustle  his  csti-  j,^gg„ 

mates  through  the  Commons:  ^ig^ering  over  the  prospect  of 

"These  fish  sticks  are  ®hcap.  g„j 

there’s  no  waste,  and  they  are  ^g^ 

easily  cooked.  paper.  Senator  Kinky  indicated 

Senator  Kinky  in  sentimental  ^^g^  gt  j^g^j  g 

mood  spoke  of  some  phases  of  Barmecide  Feast  since  the  fish 
Nova  Scotia  life  while  an  audi- 
ence  of  Blue  Noses  applauded 

enthusiastically.  Topics  ranged  all  "You’ve  eaten  your  fish  sticks” 
t(ie  way  from  the  famous  ship  laughed  the  senator, 

Blucnosc  to  the  life  in  Nova  Bronze  dories  as  ash  trays  were 
[Scotia.  ithc  consolation  prizes.  i 


•Prime  rates.  Largely  theoretical  presently  due  to  the  (act 
the  acceptance  companies  are  not  in  the  market  (or  new  money. 

(Supplied  by  Royal  Bank  o(  Canada,  Greenshields  &  Co.  and 
Dominick  Corp.  o(  Canada.) 
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'this  article  closes  the  w'riter  will 
.express  his  confidence  in  Britush 
_[industry.  but  it  is  his  duty  to  em- 
-I'pha.sizc  the  difficulties  which  faco 
Britain. 

It  gan  be  .said  that  overall  in* 
dustrial  labour  relations  arc  good. 
But  there  is  now  a  tendency  for 
workers  in  key  industries  to  use 
'their  strong  position  to  get  their 
way.  .As  we  have  seen  in  the 
dock.s,  railways  and  the  newspaper 
industry,  a  comparatively  small 
[number  of  w-orkers  ran  cause 
I  trouble  out  of  proportion  to  their 
numbers.  It  must  not  be  forgotten 
that  the  current  wave  of  unre.st 
(has  an  adverse  affect  on  Britain’* 
[Competitive  power, 
j  Last  week  the  Chancellor  said 
that  the  restriction  of  credit  and 
jthe  present  high  level  of  interest 
rates  might  have  to  be  further 
prolonged  as  a  result  of  the  labour 
troubles. 

*  .> 

Anotficr  bearish  factor  is  the 
dismal  performance  of  the  Nation¬ 
al  Coal  Board.  Nearly  six  months 
(Continued  on  Page  10) 
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,  m  m  I  ^  I  lA  f  ihighfr.  Th«  increased  thermall 

Mexican  Light  Outlook  Good  ifr'rdS";, 

Securifies  Sold  in  Mexico  iiXi.  .ff.' 

_ ^ _  both  poor  rains  this  year  and  ot; 

,  ,  .  even  greater  increases  in  the  dc-! 

Net  earnings  of  The  Mexican  matters,  as  reported  in  some  ae-  power.  If  the  19.55  rain- 

Light  and  Power  Co.  Ltd.  for  first  tail  in  annual  report,  resulted  in  proves  to  be  normal,  as  we 
quarter  of  1955  were  moderately  a  satisfactory  increase  in  earned  ^one  hvd^  generation  will  again’ 

lower  than  for  corresponding  surplus  during  the  past  year  des-  . 

period  of  last  year  at  $908,326  as  pitc  the  lower  earnings.  .....  i 

compared  with  $946,613.  Net  for  The  rate  increase  which  be-  ducca.  .  »,  >  i 

first  quarter  of  this  year  was  came  effective  last  October. ,  to-  Financing  in  Mexico  i 

equal  to  .39.1  cents  a  tharc  on  aether  with  the  steadily  in^eas-  current  net  return  on  our 

common  stock  after  allowing  for  jng  sales  of  electricity.  Mr  Drap-  ,,3^^  capital,  which] 

dividends  on  preferred  .not  n-  p,.  said,  has  largely  restored  com-  j  rnjnion  Canadian 

eluding  common  shares  is.sucd  as  panVs  former  earning  powei,  as  ^  -u.  phairman  went  on  to 

a  stock  dividend  on  May  2.  1955).  ,;„rticated  by  the  earnings  for- the  Zt\l' 

Taking  into  account  the  shares  quarter  of  this  year.  Diumg  pp^  after  taxes  and 

issued  as  a  stock  dividend.  earn-|,hp  first  half  of  1955  certain  spe-  ^p"  ^Jp  have  emphasized, 

injrs  per  common  share  were  have  been  c’*e<1iten  to  fv  . ‘  that  in 

equal  to  37.2  cents.  For  full  years  pTmenurplus  which  has  again  ‘o  m  n?m  m  ne?  re 

of  1954  and  1953  earnings  per  fnpre^ed  aft^er  payment  of  pre-  an^um^w^^ 

share  on  common  were  equal  to  fprrpa  and  common  dividends.  ®  c^nt  pei 

83  cents  and  $1.65  respectively.  It-c^^before  crediting  earnings  for  .,rn?''new  eloHa 


Cpnadion  Ptfrroleum  Associotion  Appointments 


At  annual  meeting  of  company  second  quarter 


the  large  amount  of  new  capital 


in  Toronto,  at  which  iHPrim  V  .a-piv"  he  states  -that 

earnings  statement  for  first  guart-  ®  earninus  will  “In  the  meantime  application  .lOHN  W.  PROCTOR  S.  DOUGl 

er  was  presented.  Wm.  H.  Draner.  the  ^  has  been  made  for  what  we  eon-  ^  ^  , 

.Tr..  chairman  pointed  out  that,  be  XpVn-ai  sider  a  fully  justified  rate  adjust-  T*iree  appointments  to  the  Canadian  Petro- 

while  earnings  for  1954  were  con-, the  fust  cnnlid  ment  under  present  circum-  leum  Association  have  been  announced  by  P.  L. 

siderably  reduced  from  the  PiT-'Sf‘f^'‘'’tif>n  wa.  increa.ed  c  .  If  pup  request  is  favor-  Kartzke,  Chairman  of  the  C.P..^.  Board  of  Gov- 

vious  year,  tlic  successful  negoti-  erably  beginning  Api.l  1.19. .  .  -  upon  bv  the  appro-  ernors. 

ation  of  a  number  of  out.standing  '  fuel _ expen^se  _^s _ cornequentlj'  ■  authoritiec  wi'thin  the  next  John  W.  Proctor,  of  Calgary,  has  been  ap- 

- - -  - --  ft*"’  month.*,  the'  present  net  ratei  pointed  General  Manager  of  the  Association.  For- 

INDUSTRY  GROUP  MARKET  TRENDS  txTnJr''""  ® T'S.v.'  S'  rSr  to 


1st  Half  Record  DIVIDENDS  DECLARED 

A  .  I  ««  A  •  I  4knd  Other  Official  Noiiett 

Set  by  B-A  Oil _ 

-  THE 

New  high  records  in  crude  oiL  int 

r..s:rr.r’BS'Aiz:iT0R0NT0  -  dominion 

Oil  during  the  first  six  months  of|  RANK 

19.55.  and  sales  of  all  B-A  pro-’  DMIRIX 

ducts  were  approximately  12  peri  DIVIDEND  NOTICE 

cent  higher  than  for  the  same  Notice  is  hereby  given  that  a 
period  last  year,  M  S.  Beringer,  Dividend  of  Thirty-Two  and  One 
president,  states  in  a  message  ac-  Half  Cents  per  s<iare  on  the  Paid 
.ivld^nd  clidddd.  d„ 


company's  stock 


ling  July  31st.  1955.  payable  at  the 


S.  DOUGLAS  TURNER 


•lOHN  S.  PEACH 


Net  crude  oil  production  of  the  Head  Office  and  Branches  of  the 
British-American  Oil  Producing  Bank  on  and  after  August  2nd.  '■ 
Co.,  wholly-owned  U.S.  subsidiary  1^-35  to  shareholders  of  record  at  ; 
reached  a  record  of  25,300  barrels  ‘be  close  of  business  on  June  30th.  I 
per  day  during  May,  president  1935. 

.says,  and  production  of  natural  gy  Order  of  the  Board  i 

gas  during  the  quarter  ran  at  the  ^  Boarn.  i 

highest  rate  in  the  company's  his-  5VILLIAM  KERR.  ^ 

fo'"'’’  General  Manager.  ' 


S.  Douglas  Turner  has  been  named.  Manager  .  I"  announcing  decision  to  pub-|jy„j  3,^,  ,335 
of  the  Alberta  Division  of  the  Canadian  Petro-  [ments..^firsr  oT  whic^  wul  be®i-e-' - 


INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITE  C0.5iPANT  LIMITED 
Vancouver,  Canada 


ineveasinff  exoenses  '  l>''ct  Division  of  the  C.P..X..  Mr.  Proctor  has 

incieasing  expen  e  taken  over  the  .Association's  top  position  from 

Chairman  expie.  .ed  apprccia-  p  ^  Harri.son.  Q.C..  who  has  accepted  an 
tion  of  the  management  f  executive  position  with  a  Calgary  oil  company. 

Prcfcired  sharchoIdcrJ  [,3^  had  considerable  management 

who  have  made  it  possible  for  the  drilling  supervisory  experience  in  the  gold 


Ifum  .\ssociation.  A  native  of  Toronto,  Mr.  Tur-  leased  on  Julv  27,  .Mr.  Beringer! 
ner  is  a  graduate  in  engineering  from  the  Uni-  reports  that  earnings  to  date  show! 
versity  of  Toronto,  and  in  law  from  Osgoode  an  increase  over  the  same  19541 
Hall.  He  is  a  well-known  former  footballer,  hav-  period  despite  the  keenness  of  I 
ing  played  for  the  Calgary  Stampeders.  and  for  competition  and  the  added  cost  I 
Toronto.  Hamilton  and  Ottawa  in  the  Eastern  iof  producing  ever-higher  quality  | 
Big  Four  League.  I  products.  ; 

-Trim  Ppaph  of  Calffarv  has  been  annointed  -  .  Lb^  •’f  *be  year..! 


LAURENTIDE 
ACCEPTANCE 
CORPORATION  LTD. 


fe«^*"rhir!s"S*Y  h^fa^"  we  ren^l'of  Jbe  gene‘r.rcently  entered  into  an\.nderwrit- 

to^ee  at  a  glance  how  the  >ng  agreement  Bur-^  j,  T.,,, 

atocks  of  a  certain  industry  are  performing  relative  to  the  genera)  He  '^"exico.  S.  A.. '  L,lowin''"the"l 

market.  If„r  the  sale  of  100.000  of  the  out-  of  BHgadier 

FAVOR.-VBLE:  If  an  individual  industry  Group  is  performing  standing  preferred  shares  at  a  - - : - 

better  (rising  faster  or  declining  slower)  than  the  general  market,  price  below  the  existing  market, 
the  index  will  show  a  rising  trend.  i.\t  the  same  time  Credito  Bursa- 


UNFAVOR.ABLE:  The  index  will  show  a  declining  trend  if  ‘beit>'  b^  agreed  to  pu^hase  12 
ustry  Group  is  performing  worse  (rising  slower  or  -million^  pr^os^  o^Mhe  com 


Industry  Group  is  performing  worse  (rising  slower  or  oeciimn.  cent  peso  bonds  at  par  from 
faster)  than  the  general  market.  Nacional  Financiera.  S.A.  As  a  re- 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  Credito  Biirsatil  expects 

Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter- j  j;  h  o  r  1 1  y  to  offer  publicly  in 
trends  early  enough  to  allow  investors  time  to  investigate  the  cir-I^Ic^iPf,  jJ;;  trustee  certificate.* 
cumslances  causing  tne  c.nange  in  investment  sentiment  and,  if  backed  by  approximately  equal 
warranted  to  take  defensive  or  aggressive  action  before  the  new  pj  p^^P  bonds  and  Cana- 

countcr-trend  has  progressed  too  tar  'dian  dollar  preferred  stock  at  a 


Big  four  i^eague.  .he  firc  .he  i  DIVIDEND  NOTICE 

Jrlin  S.  Peach  of  Calgary  has  been  appointed  lo  hf. 

Public  Relations  Director  of  the  C.P.A.  Succeed-  .^ubsidiaiy  has  com-.  The  Board  of  Directors  of  Lau- 

ing  T.  A.  Steele.  Mr.  Peach  for  the  past  three  and  with  new’  discoveries  *|'n'''®btide  Acceptance  Corporation  | 

the  N^Uona*  Coundf  of  Thf  Bakin^Indust^^^^^  '^®Tn*''Wedern'^  Canada  ith'^'f  n"  ' 

many  years  he  was  with  the  Canadian  Broad-  pu  n,.pSrpn  .?.h  1  ®  ^ 

the  war  vears  he  was  radio  public  relations  of-  i!?  ?he  ®  s'lares 

.h.  T>  n  A  V  n,r£rc«ac  lights  includcd  3  discovery  in  the 

ficei  of  the  R.C.A.F.  over.ea... _ _ Erskine  area  ot  Alberta  and  for  I5c  per  share  on  the 

«  11  I  ■  i  additional  oil  wells  in  Manitoba.  dass  A"  shares 

- - If  rniA/n  /ollorharh  '  Construction  has  begun  on  the 

fcCilCiMQVii  catalytic  reforming  unit  at  Mont-i  25c  per  share  on  the 

-  real  Ea.st  refinery.  Scheduled  for|  preferred  shares. 

New  York.— Joint  announcement icompletion  late  this  year,  the  new  coftnn  «^i. 


ficer  of  the  R.C.A.F.  overseas. 


Crown  Zellerbach 


15c  per  share  on  the 
class  ‘B"  siiares 

I5c  per  share  on  the 
edass  A”  shares 


I.  ™.d.  b.v  Crowd  Z.ll.rb»rh!“«; 

Corp.  and  Gaylord  Container  j  i^j^ndin^!  components  for  use  in 


Corp.  of  plans  for  a  possible  mer-'B-A  gasolines. 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


18  OIL  REFINING 


51  TEXTILE 


Vi-v-4’-v 


f  5  AMUSEMENT 


'dian  dollar  preferred  stock  at  a  yein 

[price  to  yield  the  investor  about;  R*t* 

'8  per  cent.  Incidentally,  the  pre-j  * 

|ferred  stock  dividend  for  the  en-' Ansio-cdn.  Pulp  *.  Paper  Pid.  z.wi 

I  tire  year  was  more  than  earned  Argus  corp.  c  . m 

during  the  first  quarter  of  thel 

ivear  in  1953.  1954  and  1955.  Bathurst  P  4  P  "Cl.  A"  .  3.1)0 

.  .a  •  u  *4  iB.C.  Forest  Products  .  .4ft 

This  offering,  chairman  point-  b.c.  power  Corp .  i.oo 

ed  out,  "will  mark  an  important  Bell  Telephone  2.on 

initial  step  in  making  the  com-  ®**<l*"*  Coriicelli  pfd.  .  7^- 

n  a  n  v's  securities  available  in. 

'20  5Iexico.  It  is  honed  that  the  small  ‘if;:;"!;*’;"  «n 

,  .  ,.  .  ,  ,  Canadian  Oil  Cos.  r.  .80 

no  but  expanding  capital  market :cdn.  Bk.  of  Commerce  1.20 

there  will  provide  a  growing  part'cdn.  Bronze  c  .  1.23 

100  of  the  canital  needed  for  the  com- 1  t'*'’a<*ian  Bronze  Pfd  .3'- 

3^  pany's  development,  c  !  : 

"It  is  also  entirel.v  appropriate iCdn.  industries  Ltd.  c  . 

SO  that  Mexican  investors  be  givenlS?"'  ia<iu”7'*s  Ltd.  Pfd.  .1.75 

./.iCdn.  General  Investments  Ltd.  1.10 

every  reasonable  opporti^nity  to  cdn.  Oil  Companies  c . 60 

280  Pf^vide  a  part  of  the  needed  cap-jcdn.  PacUic  Raiiwa.v  c  . 

ital.  and  to  share  in  the  eamingS|Cdn.  Pacific  Railway  Pfd.  .  R"b 
of  a  public  utility  enterprise  op-if,®"-  •bronze  c  L21 

240  crating  in  Mexico.  The  Mexican'^"’ N^oTher^n^reVc  . 

220  Securities  Commission  and  other  Celtic  Knitting  Sa .  i.oo 

appropriate  authorities  have  ap-if^tiartered  Trust  .  1.20 

200  proved  the  Company’s  First  Mort-' S'"’!"’.®'"'?.*’**'  i"t-  Corp.  Ltd.  C 

=  7  .  Conduits  .National  .  1.00 

120  ‘  peso  bonds.  its.c’ons.  Mining  &  Smelting  Pfd.  Sa.  An 

preferred  and  eommor.  stock,  and  Cons.  Mining  i  Smelting  (ex.)  .in 
no  the  Trustee  Certificates  to  be  pf.  consolidated  Paper  j.oo. 

,00  fered  publiclv  for  listing  on 

Mexico  Citv  stock  Exchange,  and  r,  l.  Crain  Ud.  .so 

90  for  investment  bv  Mexican  insur-  Crown  cork  A  Seal  Co.  Lid.  2. no 
ancp  companies  and  certain  other  Crown  Trust  .an 

120  investing  ivstitutions. 


yearly 
Rata  Dlv. 
S  $ 


^“'^1  Agreement  has  been  reached  in  Textile  Building  I  LUCIEN  ROUX. 

»  I  principle,  it  was  stated,  on  an  ar-!j^  ^  j  Secretary. 

p“(,;rangement  under  which  Crownj^®9®9  “O^ehOUSe  Ijung  29  195.5. 

IZellerbach  may  make  an  offer  io|  A  contract  for  the  building  of  ai 
‘fio  Icaylor  stockholders  to  exchange!  finished  goods  warehouse' 

two  shares  of  Crown  Zellerbach!  Ma^®2..^Quebec..^^^^^^  SHERWIN-WILLIAMS 

;5'„  common  for  each  three  sharw  of,  a  company  announcement]  COMPANY 

,gn  outstanding  stock  of  Gaylord  Con-  named  pentagon  Construction  Co.  -AkiARA  1  luiTcn 

l.Sfl  ;  tamer.  ,  il.imilpd  of  Montroal  a«  nontrarlnr  CANADA,  LIMITED 


i  25c  per  share  on  the 
5%  preferred  shares. 

$20.00  par  value. 

All  dividends  payable  July  29, 
1955  to  shareholders  of  record  at 
close  of  busine.ss  July  15.  1955. 

}  LUCIEN  ROUX. 

I  Secretary, 

June  29.  195.5. 


.1.75  .91’4 

1.10  .27'^ 


_ '  Dom.  foundries  4  Sierl  Pfd  6..>n  1.12' a 

"U  iDom.  Steel  4  Coal  l.nn  w 

100  Improved  Year  ;  Dominion  Glass  C .  .SO  ,2n 

I,  ,  Dominion  Oilcloth . 1.60  .40 

90  f  ananisn  nrAnriA  Dominion-ScotUsh  invest.  Ltd  Pfd.  2.50  .62'.j 

V«aiiailiail  l/ICUUC  Dominion  Square  Corp.  4.00  i.no 

*n  **  Dominion  Stores  . 80  ,2.5 

-  Dominion  Textile  Co.  Ltd.  Pfd.  7'c  1=47 

.\nnual  report  of  Canadian  Dup""'  of  Can  Secur.  Ltd.  Pfd.  1.7.5  .9.114 

_  ,  .  _  ,  „  .  .  Dupont  of  Can.  Securities  Ltd.  C  in 

Dredge  and  Dock  Co.  Ltd.  for 


80  “  Dominion  Stores  . 80  ,2.5 

150  -  Dominion  Textile  Co.  Ltd.  Pfd.  7'c  1=491 

Annua!  report  of  Canadian  RvP""'  Can  Secur.  Ltd  Pfd.  1.7.5  .o.i-t* 

140  _  ,  .  _  ,  „  .  .  Dupont  of  Can.  Securities  Ltd.  C  in 

jjQ  Dredge  and  Dock  Co.  Ltd.  for 

fiscal  year  ended  .April  .30th.  1955  East  Sullivan  Mines  Ltd.  .1.5 

■fcU  .  Enamel  &  Heating  . ift  .|ft 

no  earnin??!  up  widely  t.  h.  Estabrooks  Co  .  i.ni 

^  from  figure  for  preceding  year  at 

100  STOcens  "n  .  federal  Grain  Ltd.  Pfd.  .  I.in  ,.i,5 

$706.63.1.  equal  to  $l,o0  a  share  tj,,  foundation  Co.  of  Can.  ..tn 

90  on  outstanding  stock,  a*  com- 

,  ....  .  ....  General  Steel  War's  Pfd  S.im  1.2.5 

pared  with  $411,423.  equal  to  $4.34  Genera)  Stee)  Wares  C  in 

a  share  General  Truat  Co.  of  Canada  Pfd  5. no  1.2.5 

_  Giant  Yellowknife  15 

7Q  Depreciation  provision  for  latest  Guaranty  Trust  .so  .1,1 

«  vear  amounted  to  $245,094  as  „ 

W  ....  ..  Hiram  Walker  .  l.nn  .7.5 

gj.  against  $334,044  in  previous  year's  Howard  Smith  c.  l.nn  .2.5 

jj  accounts,  while  reserve  for  income  Mining  *  Smelting  .  (.on  i.nn 

taxe.s  was  up  at  $696,000  from  imperial  Bank  .  T.2n  ..in 

^  $434. 0(X).  International  Bronze  Powders  pfd.  1.50  .171  a 

45  Balance  sheet  shovvs  total  assets  {Sl"Snal  Ltmue,  Pfd.  .iTo 

at  end  of  year  under  review  international  I'tiiities  C  ..  i.sn  .in 

somewhat  higher  at  $5,159,342  as  Investment  foundation  Ltd.  Prf.  1.00  .75 

,eo  compared  with  $5,086  20.3  as  at  E-  i-i-'  10 

Anril  90th  1064  M«t  Investment  foundation  Pfd.  1.00  ,7,5 

140  30th,  19.54  Net  working  investment  foundation  C  ,10 

capital  was  up  widely  at  $2,047.- 

"  427  as  compared  with  $1.345  004  Laurenlide  Acceptance,  Cl.  A  .  .60  ,t.5 

'20  In  directors'  report  C.  R  Red-  Eauremide  Acceptance  Cl.  B  .60  .15 

no  fern,  president,  states  that  the  w»Utr  m"'  Lowney  co.  Ltd .  i.oo  ^  m 

company  has  a  considerable 

•00  amount  of  work  on  hand,  and  that  M»p>«  Leaf  Gardens  sa.  i.oo  in 

fiirtliec  imr>crtar.t  _ Maple  Leaf  Gardens  (ex.)  .30  ..in 

^  1  '5te  McColl  frontenac  Oil  Cn.  Ltd.  Pfd  4.00  i.oo 

contemplated  for  this  season.  Pres-  McIntyre  Porcupine  2.oo  .so 

BA  ent  prospects  he  says  indicate  that  Minnesota  t  Ontario  Paper  C  2.40  60 

^  a  satisfactory  volume  of  work  will  ■'•"""'''ai  Refrigerating  Sa.  a.oo  i.no 

70  h®  'be  year,  mZ.  c”orp.  Ltd.  V,  pfd.  '  lw  .v,  ■ 

ic  be  added.  Mount  Royal  Rice  . 80  .20 

M  ni;Vtino®  steel  Car  .  1..5n  ..17., 

60  meeting,  president  recalls,  he  re-  Northern  Que.  Power  Pfd .  2.75  69 

55  ported  that  less  work  was  on  hand 

than  a  year  before,  but  that  the  O"**"®  Steel  Products  c .  1.00  .25 

100  .situation  was  expected  to  improve  Reitman  s  (Canada  1  Ltd.  C .  1.5 

as  the  power  and  seaway  phases  Penmans  Ltd.  c.  i.no  ,75 

"  of  the  St.  Lawrence  development  Penmans  Ltd.  Pfd .  6.00  1.50 

..  were  begun  Power  corp.  of  Can.  i'jVc  2.25  ..56 

80  _ _ [_ _  I  Power  Corp.  of  Can,  655  .  1.00  .7.5 

_  Price  Bros.  Sa.  r  .  2.00  1  00 

70  Dominion-Thrift  Provincial  Transport  . 40  in 

130  Ouebec  Power  C  1.20  in 

fi^CrgCr  El  rCCriVC  <Juel>ec  power  Co  r,  .90  .10 

iiA  ,  Union  of  Dominion  Stores  Lim-  shawin’zan  water  a  pow.  co  a  2.00  ..in 

ited  and  Thrift  Stores  Limited  '’i'a"inigan  Water  a  Pow  co,  b  2.2.5  ..56>,.- 


100  into  Canada's  largest  chain  of  '■2'’ 

retail  food  stores  has  become  .sigma  Mines  Sa.  ,4o 

vu  effective  it  was  announced  fol-  siivcrwood  Dairies  ri.  a  . an 

lowing  a  meeting  of  the  Thrift  Silverwood  Dairies  Cl  B  . 60 

“wT/k  past'v^Lcfc  .  .  .  .  ,60 

on  T,^'  or  e  »  .  S'otcr  Cn.  Ltd.  Pfd .  2.12 

70  Over  66  2  .3'’,  of  Thrift  share.*  Southern  (an.  Power  C  2.00 

55  have  already  been  deposited  and  southern  Can  Power  Pfd.  s.on 

^  payment  of  $40  per  share  will  be 

f  mad,;  today  in  accordance  with  H^eM  co".  ofTanV-  .  1.5'.; 

tni?  terms  of  thf'  off^r.  J.  Wil-  Sullivan  Consolidated  .'Vfin'SS  Lid. 

CA  liam  Horsey,  chairman  of  t<ie 

board  of  Dominion,  said  P*"’'  "•  ^'-5  1  lo 

45  Upon  deposit  of  their  sio^k 

vvith  the  Montreal  Trust  Co.,  re-  Ventures  Ltd  Sa . 30 

40  mainin?  Thrift  shareholders  will 

receive,  it  was  pointed  out.  im- 1^'''*®''*  Etd.  c . 30 

jc  mediate  payment  in  accordance - 

ivith  the  forms  of  the  offer.  Note-  L'nleas  othenrlse  Indicated,  di 


110  .4.5 

1.30  .32'j 


.30  .15 

.30  ,221/4 


.luly  20  .tune  .10 
Sept.  1  July  29 


Sept  I  Aug. 


.luLv  15  June  21 
JuLv  15  June  13 


.Aug.  15  July  14 
Aug.  1  June  10 
Aug.  I  .luly  U 
.Aug.  t  July  77 
Aug.  1  July  11 
Oct.  I  Aug.  II 
July  29  June  .10 
July  15  June  17 
July  15  June  30 
Aug.  15  July  14 
Aug.  1  June  21 
Aug.  2  June  .10 
Aug.  1  July  It 
July  8  June  10 
July  23  June  20 
July  II  June  11 


,luly  15  .tune  1 

July  15  June  1 

July  It  June  .in 

Sept.  .10  .Sept.  9 

Aug.  15  luly  15 


Aug.  25  July  29 

.Iul.v  15  June  28 

July  29  July  6 

Aug.  11  Aug.  15 

July  15  June  15 

Sept.  15  Aug.  17 

July  15  June  15 

July  15  June  .10 

.luly  29  June  30 

Aug.  15  July  15 

•luly  .10  ,Iune  .10 

July  15  June  15 


Aug.  1  .luly  15 

July  22  June  30 

Aug  1  luly  5 

Aug.  15  July  IS 

.fuly  15  June  .10 
•luly  21  June  21 

July  15  June  30 


Sept.  12  Aug.  12 


Aug.  1  June  .10 
July  15  June  .10 

July  15  June  15 

-Aug.  1  July  14 

Sept.  1  Aug.  It 

July  15  June  15 

■luly  15  June  15 

Oct.  15  .Sept.  15 

Oct.  15  Sept.  15 

July  29  luly  15 

July  29  lulv  IS 

Aug.  12  July  22 

July  1$  June  15 

•luly  15  ,lune  .10 

July  15  June  .10 

July  20  June  30 

Sept.  1  Aug.  2 

Aug.  1  July  1 

July  15  luly  1 


July  .10  July 

July  15  June 

.Sept.  15  Aug. 


Aug.  1  July  15 
Aug.  15  July  IS 
Aug.  1  July  4 
July  13  June  20 
.Fuly  15  June  2n 
Aug.  1  July  14 
Aug.  20  Aug.  6 

Aug.  25  July  15 
Aug.  25  luly  15 


Aug.  25  July  15 

Aug.  1  .fune  1 

.July  27  June  28 

Oct.  1  Aug.  II 

Oct.  1  Aug.  11 

July  30  July  20 

Aug.  1  .fuly  15 

.luly  15  .fune.  10 

Aug.  1.7  .luly  20 

July  15  June  20 

July  25  June  .10 


Aug.  16  July  16 


.luly  15  June  .10 


1.50^  itaincr.  \  j  Limited  of  Montreal  as  contractor  CANADA,  LIMITED 

Under  the  inftirrnal  arrangement  land  states  that  building  i-s  part;  voti-.  „  u-nebv  aiven  that  a 

'approximately  1.800.000  shares  of ! of  a  comnanv  nro'sramme  in  main.l  "lotice  is.  nercoy.  given  tnai  a 
Crown  Zellerbach  common  would! fain  fa.'t  and*  (dependable  deli-  quarterly  dividend  of  Forty-Five 
.90  ibe  cxchsn^ed  for  some  2,700,000  cu.stomers  by  the  (45c)  per  share,  for  the- 

centration  of  storage  and  shipping  quarter  ending  May  31.  1955,  has 
Crown  Zellerbach  is  the  larpti facilities  for  finished  goods  cV*?  Icn  declared  on  the  Ordinary 
,  : western  producer  of  printing  f^g  ,arce  nrint  works  and'°  declared  on  the  ordinary 

;,i5  :wrapping  and  specialty  papers,  nsi-o, ton  „,jli  l-g-t'j  jn  that  eastern!®'®®*'-  wi'hout  nominal  or  par 
2.8iv,:forest  lands  and  principal  P'ants  "hS  commun^  of  the  Company,  payable 

■•«H'British  Colur^bia.'^  Northwest  and  has  started  with | -August  1.  1955.  to  shareholders  of 

j  Gaylord  Container,  with  head-  *be  clearing  of  the  site  and  sink-lrecord  the  Stji  day  of  July.  1955. 

.94  quarters  in  St.  Louis,  is  a  large  9^  The  fireproof  build-]  rirci»c  fh*  Board 

.90  Iproducer  of  paperboard  contain-  scheduled  tri  be  completed!  By  Order  of  the  Board. 

■1*  lers  and  other  kraft  products.  Its  December  31  this  year.  A  two-;  _  ^  hoLLINGWORTH 
'forest  lands  are  in  Mississippi  and  ■‘''®''®y  structure  adjoining  the,  ^  HULbiNOVraKiH. 
*'7i  -Louisiana.  'present  Magog  warehouse,  the  Secretary-Treasurer. 

lis  -  I  new  building  is  to  have  150,000 'Montreal  Oue 

MS.-  'n  I  .•  i  square  feet  of  floor  space,  roughly ! ,  . 

Peak  Operations  three  times  the  present  Magog  J""®  »■ 

'inn*  ”  'storage  capacity,  if  will  be  of  re- - - 

.(i7>.-!nAm  FAlinni*!oc  Unforced  concrete  construction' 

.45 ‘yVIII.  ruuiiurio  .^ith  brick  wall.6.  and  will  be  FN  a  ^ 

— -  .serviced  with  both  railroad  and  I  I  fln 

Hamilton.  —  Prixiiiction  and'trucking  facilities.  "  i  i  1 1  i  i 

3.37', 'Shipments  of  Dominion  Foundries;  The  building  will  be  equipped  (Canada)  Limited 
,7.1  and  Steel  Ltd.,  are  at  all-time  with  the  most  modern  materials 

bigh.s,  F.  A,  Sherman,  diairman  handling  equipment.  Common  Dividend 

of  the  board,  states  in  a  mid-year  _  j, 

letter  to  company  employees.  Mr*  I  L4*li  ' 

3.00  Business  for  Dofasco  is  so'NRW  CjCnRrQl  nnllls  Notice  is  hereby  given  that  a 

Z  Neor  Toronto  j,»r.„ly  dividend  of  .5C  pen 

*; creased  demand  for  our  flat  rolled]  Toronto.  —  Announcement  has  been  declared  on  the 

products."  I  made  of  an  immediate  start  oniCommon  Siiares  of  the  Company. 

.-71,,  Ingot  production  is  at  rate  of  construction  of  a  27.000-square  payable  on  August  1st.  1955  to 
.10  .50,000  tons  per  month,  or  600,000  foot  single-storey  addition  to  the /.in,* 
.78  tens  yearly,  which  is  100  per  cent  General  MilL*  (Canada)  Ltd.  1 

I  higher  than  in  1950.  The  increased  million  dollar  plant  in  Rexdale'®'  business  on  July  15th.  19o5. 
i"5  production,  letter  points  out,  re-  near  Toronto.  nFiTMAN 

.57,  fleets  the  $52,000,000  invested  in  The  new  cereal  processing  plant;  J.^CK  kutma  . 

3  7s  I  plant  during  recent  years.  Half  will  be  part  of  the  existing  105.-  Secretary-Treasurer. 

..v)  Iof  the  funds  came  from  earnings  000  square  foot  structure  which  ,  . 

3.75  sand  half  was  raised  tfirough  bonds,  was  completed  on  the  56-acre  .June  27in,  iJoa. 

I  preferred  stock  and  sale  of  addi-  la.st  August. - - 

.tional  common  .stock  to  existing:  CJeneral  Mills  has  been  in  opera- ; 

,,,  Ishareholders.  ; tion  in  Canada  for  some  1.3  months. ;  MclNTYRE  PORCUPINE 


New  Generol  Mills 
Plont  Near  Toronto 


By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH. 

Secretary-Treasurer. 


Relffnanv^ 

(Canada)  Limited 

Common  Dividend 
No.  21 

.Notice  is  hereby  given  that  a 
quarterly  dividend  ot  15c  per 


J.ACK  REITMAN. 
Secretary-Treasurer. 


j  Ishareholders.  ;tion  in  Canada  for  some  1.3  months. 

.93,  j  The  new  blast  furnace  is  oper-' - — - 

3.00  ating  at  full  capacity  of  900  tonsinaf-Aif  Can  Tunnel 
Idaily.  It  has  proved  a  good  in-  wun.  un 

■DO  vestment,  chairman  says,  but  he!  Detroit  and  Canada  Tunnel 


MclNTYRE  PORCUPINE 
MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  163 


J'lJ^'i  adds  that,  since  it  use.s  more  cokeiCorp.  report.*  improved  net  earn-.  Notice  is  hereby  given  that  a 
i;o5  jthan  the  company  produces  ad-lings  for  the  fiscal  year  ending  dividend  of  fifty  cents  (50c)  per 
1.20  ditional  coke  ovens  have  been  or- 'April  30  last,  at  $191,379  or  49  share  in  Canadian  currency  will 
2-25  Idered,  .cents  a  share,  as  compared  with  t,e  paijj  on  September  1st,  1955. 

'■15  - - -  i$179.727  or  46  cents  a  share  in  the  to  shareholders  of  record  at  the 


1 35  M.  S.  E.  SEAT  SOLD  preceding  period,  Gro.ss  revenues 

!  \  seat  on  the  Montreal  Stock  advanced  by  $29,821  to  $1,007,286. 

•E’  jExchange  sold  July  4.  for  $28,500.  Vehicular  traffic  increased  by 
,'nn  ’The  previous  sale  of  a  seat  was  on [L2  per  cent.  Tunnel  bus  traffic 

was  down  by  8.7  per  cent. 


preceding  period.  Gross  revenues  close  of  business  August  2nd,  1955. 
advanced  by  $29,821  to  $l.(m,286.!  gy  of  the  Board. 


175  .June  14.  19.55.  at  $27. .500. 


W.  B.  DIX. 

Treasurer. 


1,  Union  Gas  President  Hopes 
j|  For  Natural  Gas  Solution 

.fift  j  — -  _ 

Chatham,  Ont.  —  Confidencc'.?aid.  “for  a  sound  pconomic  a«o1u- 
]that  an  early  solution  will  bel'i®®  ®<  ‘t'e  problems  in  the  near 


Dated  at  Toronto, 
June  27th.  1955. 


1.13)  found  to  the  probem  of  providing 


future.  Whatever  the  solution  is 
we  can  be  quite  sure  that  storage  i 


.49  'large  volumes  of  natural  gas  for|i,reas  owned  by  our  company  will 
2.M  jEastern  Canada  was  expressed i ultimately  play  an  important  part 
‘  here  by  David  P.  Rogers,  president lin  the  large  volume  delivery  and' 
2.25  pt  Union  Gas  Co.  of  Canada  Ltd.,  use  of  natural  gas  in  Ontario." 

2.90  in  his  address  to  the  annual  meet-,  the  company’s  plan  to 

••in  I  ing  of  s»iarcholders.  At  the  same]  import  more  U.S.  ga.s.  the  export 
_  time.  Mr.  Riigers  states  that  u®*’ phase  of  the  application  to  Wash- 
.69  foreseen  delays  in  Washington U^gton  was  completed  this  spring.' 

have  postponed  until  next  year'^ut  phases  of  the  U.S.  domestic 
2.09  'the  company.*  plan  to  supply  na-  remain  to  be 

tural  gas  to  Hamilton.  jheard 

l.'soi  Union  Gas.  president  .said,  is'  "U  ha.s  beim  our  hope."  Mr. 
■4D  seeking  to  import  an  additional  Rogers  told  the  shareholders,  "that' 
J5.5  billion  cubic  feet  of  gas  from, a  favorable  decision  on  this  gasj 
I'/ac  '''®  ^•®'  ^®'  ®''^®  '*®''  "'ft i import  might  have  been  obtained! 

.43  Hamilton  areas.  It  ha.s  also  cor,-; early  enough  this  vear  to  have, 

1.. 59  I  traded  with  Trans-Canada  Pipe ;  oermitted  us  to  continue  our  ex-' 

4  39  'Dines  for  a  similar  amount,  U.S.  pansion  program  in  our  presently 
,".,a  jimports  to  cease  when  Canadian  served  area,' as  well  as  in  permit 
.43  )83s  becomes  available.  ^he  conversion  of  the  City  of  Ham- 

1.2(1.  ■  Mr  Rogers  (luoted  Ralph  Davi.s,  jjton  natural  ga.s  before  next 
■11  jnoted  U^S.  authority,  as  reporting^yjnter 

1.. 5.5r  i?®'®*.  8*5':“®*'/®®  '"North  Amer-i  ..xhe  unforeseen  delays  beyond," 

.65  j*®®  ®', ®"'^'®'our  control  that  have  been  en-il" 

I  feet,  of  which  Id  tn'Iion,  or  seven  ipountered  have  now  made  this  im- 

.3"  ■  per  cent  were  in  Western  Cana(Ja.  pn,,ii,,e.  and  every  effort  is  now] 

.77^1^!*'®.''®^^  fr*  ^■•®-  consuniption.  Mr.  made  to  assure  the  new  gas| 


GENERAL  STEEL  WARES 

^  iiMinp 


PHEPiRRED  DIVIDEND 

Notice  it  hereby  given  thtt  • 
dividend  of  One  DoUor  and 
Twenty-five  Centt  ($1.25)  per 
ahtre  hat  been  declared  for  the 
quarter  ending  July  31tt.  1955, 
r>n  the  ouUtanding  I^-eferred 
Stock  of  thit  Company,  payable 
Augutt  Itt,  1953,  to  ahareholdert 
of  record  July  5th,  1955. 


COMMON  DIVIDEND 

Notice  It  hereby  given  that  a 
dividend  of  Ten  Centt  (lOf)  per 
ihtre  hat  been  declared  for  the 
quarter  ending  July  31tt,  1955, 
on  the  outstanding  Common 
Stock  of  this  Company,  payable 
Augutt  15th,  1955,  to  ihare* 
holders  of  record  July  15th.  1955. 
By  Order  of  the  Beard. 

ANDREW  W.  McLaren. 
Secretary. 

Toronto.  June  23rd,  1955. 


,4  '  .  poinicn  out  im-,  — “  —  - . -  ‘  -“'y  *  . ’*'|Davis  said,  is  increasing  faster 

35  !®  accordance  '  [than  Hie  rate  of  discovery  of  new 

'TVx  offrr.  Note-  Cnlets  otherwise  indicated,  dividends  ara  on  a  quarterly  baaia.  Sa.— Semi*  reserves,  with  the  result  that,  if 

I  he  unification  of  these  two  annually;  int — interim;  arr.— Arrears;  L'.S.— U.S.  funds.  Canadian  reserves  were  thrown 

30  successful  and  progressive  food - - - - into  a  continental  oool.  Canada 


countered  have  now  made  this  im-  Unrfharn  niiahaiA  Dmuar 
possible,  and  every  effort  is  now]  nUIUIBIII  UUCUBI#  rOWei 
being  made  to  assure  the  new  gasj  Company  LImItad 

,'Upply  in  time  for  the  winter  of  me  Boerd  of  Director,  he,  declutd 


1956-19,57." 

The  delays  in  obtaining  assur-^ 


distributing  companies  sets  in'_  ,  i 

motion  an  organization  having i3rn  Oliartor  DrOO  I 

400  sales  in  excess  of  $209,000,000'  WtUPlTBr  l/lOp  Scottish 

350  with  .300  stores  and  more  than  ^  L  P  •  ,and  C( 

vfnerc'’"’^"’^""'  across  four  pro"  Coroy  Eamitigs 

25Q  - - -  -  I  'o£S  fr 

.\  sharp  drop  in  net  earnings  of l<i,®!J"'-' 
rkfnngnv  Tnrifiv  B.  Corby  Distillery  l.td,  for  thiriji'i)’!''^  0 
175  vjOnipftny  inclcx  'quarter  of  current  fiscal  year  of,®')*®SC 
150  (jj,,  p  .company — 3  months  ended  May]  Th® 

i«7  A..V  *0 /-—■.  ..  ..  "••'31st— 33  Compared  with  corres-  (®®""7s 

^  Alaska  Pine  2  G  sten'^wares  7  P®®f"n«  period  of  la.st  year  more  exchan 

.M  Bonnyviiie  o.  1  H.B.  Mining  7  than  Offset  a  moderate  gain  in  net  asamst 

90  2  Jupiter  o.  9  for  first  half  of  the  year;  resulting  corresp 

80  ?  I'm*?!*)!!  ■' i"  earnings  for  first  9  months  of  Bigui 

70  Coldstream  Vop.  9  McIntyre  po^c  ?;fiscal  year  somewhat  lower  than  Sho  w( 

■■  Cons.  Denison  9|  Mexican  i.iP  '  j  figures  for  same  period  of  last  407.  c 

60 1  Cons.  Ranwick  S  Star  Dil  19  year.  This  di 

50  rr  I,  u  Consol'd  1  Operating  profit  for  .3  months  reducti 

Dot.  t  l?n.  Tun.  gSylvSnite^c”  ’S  ^Ist  are  reported  at  taxes  t 


the  following  dividend: 

Fir9t  Cumuisfhm 

- |rnTo“"a“'cont?nen\al  pi^L  Ca^da | """,®  J"!  the"®U ¥"’or'Al‘ !  f ra/errarf  Sfoca 

''^oiT  h'  co.Hb®r‘®  h^ve  forced  Union  Gas  "re;| 

;and  a.‘'"S.''in  keeSfw^  rates  Canadian  •2U':‘t4'’.“  “ 

(company  practice  of  reflecting  jn!w®"'d  Canadians  about  '^0  di.stricts  in  its-  v.  j.  NIXON. 

|the  acounts  unrealized  profit  oriye^r-s  service,  an(i  even  at  an  •'e'  -ppepm  market  area  for  the  past-  Seeretarr. 

loss  from  consolidation  of  ac- ieeleratcd  rate  after  all  Canada  Present  mai  ket  area  tor  me  past  Montrenl.  June  2*th,  ids.s. 

-.-1.-.;^: _  I--  4u^iw;)S  siinnlirH  thrrr  hP  o  few  .vears.  Mr.  Rogers  said. 


August  2Sth.  IQ.S.S. 

V.  J.  NIXON. 


of  the  subsidiary.  In  the  was  supplied,  theri'  would  be  a 
Quarter  a  vear  a^o  an  ex-  great  deal  more  than  20  yearsi  ,  ,  ^ 

ic^-ain  of%59  M8  was  sLwn  suppl.V  of  gas  in  Canada,  if  it  isif.®  f.®  Iiave  almo.st  doubled,  to  ll.o 
,  ^  for  >..se  in  ranarin"  .billion  cubic  feci.  and  more  than 


Montre*l,  June  2*th,  IdS.S. 


■  ,compan.y-3"months'TndC(i’"°Mayi'''T'ie"accounts7oT“the  te^^^  in  Canada  "  |$6‘f)Oo"nOo""hL^  b'een*"  pen^^^^  BOWATER  PAPER 

®'»«*'31st_a3  compared  with  corres-  months  of  the  fi.scal  year  show  anj  One  p^an  'j^veriigateU  CORPORATION 

*  ponding  period  of  la.st  year  more  exchange  profit  of  $11,115  aslj^mm'  presmeni  saia  was  a  number  of  curiomers  has  iiAAfreiN 

7  than  offset  a  moderate  gain  in  net  again.st  a  loss  of  $20,022  in  'he  'jmP^r^ry  exchange  of  U.S.  and  73000  to  almost  90  000  LIMITED 

9  for  first  half  of  the  year;  n!ni’*months^^®utK  and”  Mr.  Rogers  panted  o^t  that ’the  The  holders  of  Provisional  AI- 

?;hscarve"af  so"mewhat^^3v"e"r  tha°n  sho  woperating  profit  at  $2.392-; Eastern  Canada.  After  the  East-  ®”^P®"yj^  E°aTcr^  Canldr%S-  connection  with 

^hgures  for  same  period  of  last  ^7  with  $^^  was  buiU  ^^he '-eri  m  Rights  issue  by  The  Bowater 

I  .■  .■.  t  .1-  *  j'®  ®.e®"n®  was  partly  ®H‘®'  ®y  —nn  a  sound  economic  hasLs  an-l  at  prices  competitive  with  other  Paper  Corporation  Limited  ol 

I  1  Operating  profit  for  .3  months  reduction  in  provision  for  income  °n  a  souna  ec^onomic  oasi-s  ana  i  ^  j-  ou  .  o. 

ij  ended  May  31.st  are  reported  at  taxes  to  $1,109,900  from  $1,310,928  A'berta  gas  could  flow  directly  ‘O  2.400,000  Ordinary  Shares  of  £1 

’  $688,728  as  compared  with  $870,608  and  a  profit  of  $.50,035  from  .sale  of  Eastern  Canada  and  ‘hns«tain  However  he  ^3 

^for  same  period  of  last  year.  Therelcapital  assets,  leaving  net  earn-^Canadian  gas  reserves  for  the  use  rap  d  ®^P®ns'®n  c®""®'  be  con- 

9:was  a  loss  of  $9,307  in  exchange|ing  slightly  lower  at  $1,232,123101  Canadians  and  a.s.sure  Canadians  nuedunnl^e  company  has  as- reminded  that  f 

®lin  the  quarter  under  review,  re-iequal  to  $1.11  a  share  on  stock.i®f  a  natural  gas  supply  for  manv  .sura nee  ®^  '®nf:'^®‘^'n  pupp  ies  of  the  last  day  of  the  acceptance  of 
jlpresented  by  a  decline  of  thatias  compared  with  $1,259,033  equal  years  int(i  the  future.  ,  , u  5''®®,,*  -'^  ijicrra„e  q  "'these  Rights. 


40  I>om.  Dairies 


5;  Thrift  Store.s 


|Q3|BaiEE3iiKaiE^|]^EaiEg0iiP||^ 


35  i  Dom.  Foundries  2  Trans-Border 

an  Sloves  2  United  Oils 

30  East'n  Asbestos  ft  Wesicoasi  Tr. 
25  LIdorado  M  .)  W.  Naco  ppt 

Kmpire  Oil  ft  WiJJro.v  M 

:  Frobisher  9 


2.400,000  Ordinary  Shares  of  £1 
each  at  £3.  10s.  per  share  are 


amount  in  the  Canadian  dollar. to  $1.1,3  a  share. 


"I  thirfk  it  looks  hopeful.”  he, ga.s 


! greatly  increased  quantities 
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MONTREAL,  JULY  8,  1955 


Direct  and  Indirect  Debt 
Of  Provinces  Up  Last  Year 


Goirdner  &  Co.  Executive 


THE  TREND  »/  i/,e 
STOCK  MARKET 

By  Analyst 

A?  the  niai  ket  enters  the  second  half  of  the  year  oiir  advice 
is  to  throw  away  the  charts,  forget  about  yields  and  ratios,  be 
prepared  to  live  dangerously  and  may  yon,  unlike  Mu.ssolini, 
never  wind  up  hanging  from  your  feet. 

Oi'thodox  anal.vsts,  who  nevertheless  don't  want  to  be  dis¬ 
turbing  to  the  bullish  fraternity,  are  worried  stiff  but  they 
explain  to  themselves  that,  after  all.  the  built-in  .safeguards  may 
keep  this  market  structure  standing  for  a  long  time  yet. 

'ITiey  do  not  wish  In  admit  that  what  is  starting  anew  is  a 
fie.Ai  inflationary  e.vele,  although  the.v  cannot  escape  the  fact 
that  the  renewed  strength  of  the  equities  market  is  based  solely 
on  the  prire  hikes  following  new  step-irps  in  the  cost  of  laboitr. 

If  it  is  impns.sible.  then,  to  eontinrre  measrrring  the  market 
for  indivrdrral  equities  by  the  old  standards  of  earnings,  yields, 
verifiable  growth,  etc.,  and  if  the  only  important  yardstick  has 


Ottawa — Net  direct  and  indirect  in  Prince  Edward  Island,  by  .$4'2 
debt  of  Canada's  ten  provincial  |  million  to  .'i;.332  million  in  Qirebee, 
governments  totalled  $3.1544,691.000  by  $61  million  to  $778  millron  in 
or  $240.13  per  capita  at  the  end  of  Ontario,  by  $3  million  to  $4  mtl- 
Mar-ch  last  year,  the  Dominion  lion  in  Saskatchewan,  by  $32  mil- 
Roreau  of  Statistics  reports.  Thisilion  to  $63  million  in  British  Col¬ 
ts  an  increase  of  $271,925,000  orjumbia.  The  figures  decrea.sed  in 
$n  .56  per  capita  over  a  year  eaflier  the  remaining  four  provinces  by  i 
when  the  total  stood  at  $3,372,766,- !. $2  million  ilo  $2  million'  in  Nova 
000  or  $238.37  per  capita.  IScolia,  by  $161,000  to  $10  million 

Tn  aggregate,  both  net  direct  and  I  in  New  Brun.swick,  by  $38,000  to 
net  indirect  debt  of  the  provinces | $3,55,000  in  Manitoba,  and  by  $319.- 
increased  in  the  1953-54  fiscal  lOOO  to  $5  million  in  Alberta, 
year.  Net  direct  de_bt  (less  sinking'  ppp  capita  net  direct  debt  was 
fiindsi  totalled  $138.98  per  capita  jj,  seven  provinces  in  the  | 

on  March  31,  1954,  as  compared  1953.54  fiscal  year,  to  $35.70  from' 
with  $154.56  per  capita  on  March  |j38,4o  in  Newfoundland,  to  $161.80 
31,  1953.  Net  indirect  debt  (lessjfpopp,  $16.5.79  in  Prince  Edward  1 
sinking  fundsi  totalled  $81.15  per|isiand.  to  $313.15  from  .$318.43  in 
capita  as  against  $74.01  per  cap-  Brunswick,  to  $89.94  from 

ita  a  .year  earlier.  :$90.,38  in  Quebec,  tn  $186.80  from  ,  „  piRsoN’  strengin  nj  me  equiiies  maiKPi  is  oas 

Total  net  direct  and  indirect  $191  42  jp,  Manitoba,  to  .$94.70  from  j  on  the  price  bikes  following  new  step-ups  in  the  cosi  n 

debt  per  capita  increased  in  .six  ijino  g]  in  Alberla,  and  tn  $171.66,  Mr.  .1.  A,  Gairdncr,  Pre.sidcnl,  imooscihle  then  to  continue  measurins  ih. 

and  decreased  in  four  provinces  from  $189., 39  in  British  Columbia.  .Gairdncr  and  Company  Limited.'  impo.sib  c.  the  .  a  g  ( 

last  year.  The  largest  'reduction  j  The  figure  rose  tn  .$279,77  from  announces  the  appointment  of  Mr.;  for  individual  equities  by  the  old  standards  nf  earning 
was  .$6.70  to  $99.22  in  Alberta.  $27,3.18  in  Nova  Scotia,  to  $193.37  3.  D.  Gibson.  Resident  Director  verifiable  growth,  etc.,  and  if  the  only  important  yard 

which  again  showed  the  lowcst'from  $173  16  in  Ontario  and  to  Montreal,  to  the  Exeeulive  Com-,  ,  .u  .  ■.  /  _ _ 

•  „  #•  e  •  .pii'i.n*  Ml  v/iMcii  M»,  ri M M  tw  j p  mtpnsitv  of  inflationarv  djos.^uits,  v^'p  sug 

per  capita  figure  of  any  province.  $20.5.4.5  from  $201.90  in  Saskatche-  mittee  nf  the  Company.  ,  ■’  .  ' 

The  largest  increa.se  was  .$28.21  | wan.  -  - '  markets  have  become  a  field  for  guesswork  in  w 

to  .$347.81  in  Ontario,  which  re-^  ^gpita  net  indirect  debt  de-  Nlpw  Mllll'l  B0I1H  '’maleur,  pin-in-the  paper  female  can  be  as  siicce.ssfu 

placed  New  Briinsvvick  as  the  pi  Oj  year  in  four  prov-  I  celluloid  collar  professional  student  of  values  and  Iren 

Vince  with  the  highest  per  capital^  „  53  9,  -  -  ^ 

figure  New  Brun.swick  s  ptM-  cap- 1  5,8  92  f,„„,  5,9  6,  i„  STE.  Jl’I.IE  PARISH  Thi.s  will,  admiltedly,  make  thing.s  a  lot  ea.sier  from 

irjgfig*'  New  Brunswick,  to  43c  from  49c  in  ;  Parish  of  Ste.  .lulic,  Quebec,  ha.s  as  far  as  this  space  is  concerned  and  the  temptation  tc 

and  there”  were  redmdbms  69  ’  from  $5.01  awarded  to  Dui  oi  her,  Rodrigue  &  these  methods  is  great,  particularly  during  these  sumo 

.  1.  i  f'sure  inerea.scd  to  Co.  Ltd.,  an  i.^^sue  of  Sti'J.OOO  fif-,  ,, 

J!"  fi'oin  $87.60  in  Newfound-  teen-year  3', -4-3 '-.-4  per  cent  .sc-'  ■  ■  • 

(to  in  riince  Mwaici  $5  19  fiom  $3.69  in  Prince  ijal  debentures  at  a  price  of  97  'I'he  aeliou  r)f  Canadian  Car  &  Eoiindry  share.s  sug^ 

<7  40  (.0  ciuPhTe^‘'l6  85  Island,  to  .$7.5,73  from  for  .$12,000  of  3'4',s  of  19.56-6.5;  $6-  „ol  all  traders  believe  that  ninety  per  cent  of  both  < 

il'k.**?' 'i'j,  ™r •.-p'  'p*  "p"'  pp'- ° 

m  th  '  ,  Mo.iai'  *"  '82c  in  Saskatchewan,  and  tn  .$49.-  On  thi.s  basis  net  cost  of  borrow-  why  would  the  siV-k  sell  down  below  $'29,  minus  sell 

InH  New  British  Colum-  ing  to  the  municipality  is  4.001  mi.ssion  when,  bv  merely  waiting  $30  net  will  be  aval 

and  $2.44  do  $128,441  in  New-  ,,,3  ^  balance  of  $4L.500  to  .  .  .  x 

Toundland.  _  _  _ _  renewed  for  another  term  of  There  is  of  cour...e  a  growing  feeling  that  .-haieholde 

Net  direct  debt  increased  in  five  '15  years,  in  included  in  the  1970  given  a  choiee  between  either  stork  in  the  buying 

wTyear  b7$7^  rnmion $1^^^  PoWCf  Comm'n  ;matunJ^ _  _  ^  or  eash.  Merely  to  offer,  .so.mewhat  peremptorily,  a  casi 

million*  in  Nova  S'cotia,  by  $6l2.-|ISSUe  tO  AlTieS  C  I  D  *  C  whpn  atiiacti\*G  investmrnU  for  replacemmi  are  noi 

000  <to  $171  million)  in  Newi  Vancouver. — Thr  British  Col-  iSGK  r  TOXIGS  i  OT  I  available  has  rubbed  a  lot  of  customers  the  wrona  \va 

'irsm  S®  i-w  Rgur  Meet  I  pp'pp"  pppp»'«'' 

issue  of  $10  million  20-year;rV  ‘  J  ^ 


BONDS 

II  Public  offering  has  hern  made 

_  _ _  I  bv  a  syndicate  headed  by  Bankers 

•m  7"  O  /^TiTT'TiTHP  Rf'nfl  Corporation  T.ld,  of  a  new 

VII  I  \  n  Y  I  .llPilll  I  i  i.ssue  of  $7.50.000  Weslern  Naco  Pe- 

lTi\_.Fx  JL  -■-  troleums  5''2';r  secured  convertible 

I  debentures. 

- - —  — - - -  - -  Western  Naco  Petroleums  snwns 

,  inL rests  in  eight  oil  wells  in  the 

.Activity  in  the  bond  market 'nificant  for  it  is  the  usual  ten-  D.„,nheller  Field  of  Alberta  and 

slowed  to  a  walk  this  week,  Evi-lf^o’fy  varying 

Honilu  Ihp  traders  are  soin«  to  months  tniou„h  jn(e,.ps(s  in  widespread  acreage  in 

dently  the  tradeis  aie  goin^  '®.rcpayments.  The  big  inventory  .,1,  Providences  of  Alberta, 

.stand  pat  through  what  promises' bLiiid-up.s  generally  occur  from  p,,.j,j..|,  C’olumbia,  Saskatchewan 
|to  be  an  exceedingly  dull  sum-;say,  .Inly  to  December,  so  that  Manitoba.  The  Company  is 

,mer.  Undoubtedly  the  bond  men|*'|’®  managed  under  contract  by  Dome 

■  j  ,cd  this  Spiing,  laliiei  than  ('"'pvi')  in  ration  ( Western )  Limited 

have  their  eyes  cocked  on  a  sum-;t,.3cipf,  anc.sts  to  the  recovery  in  ^hom  Western  Naco  is  pres- 

rner  of  developments  such  as  the. proces.<.  participating  in  a  fourteen 

continued  weakness  of  the  .Am-'  The  United  Kingdom  long-lerm ;  vvell  program. 

erican  market,  renewed  strength 'kssucs  weakened  still  further  thisi  The  new  issue  of  secured  deben- 
1.  .  „-i  In, nr  c.,nr.n-(  , wPcK  wltli  thc  4'4s/79  v icld log , lu rcs  will  be  convertible  info 

.in  chaitcicd  b  nk  .  -  '° ''4.32  per  cent,  the  highest  sincc|common  share.s  over  a  seven  and 

,ing  eventual  liquidation  of  part'the  4'-!  per  cent  bank  rate  hikc  onc-half  year  period  at  prices 
of  tbeir  currently  heavy  portfoliolsome  months  ago.  ranging  from  $1.66  per  share  tn 

of  governments,  plus  the  general  In  the  Canadian  market,  pro-  .$2.50_prr  share, 

iiecovery  in  bti.siness  which  pre-  '’'m-.'al  bond.s  were  dormant  ibis 

, _ _  week  and  fractionally  easier. 

sages  a  possible  rhange  from  a 

,  ,.  ,  _ Ulililv  bonds  were  qiiiel  also. 

monetary  policy  of  active  ca.se  Central  .5s/.59  were  up  1 

to  one  of  mere  ease.  point  and  in  good  demand.  Bell 

The  Bank  nf  Canada  apparently  i.ssiies  were  unchan,ged  as  were 

has  given  no  indication  as  yet  at  ^ Electric.  The  f  PR 

.  1  .  4s  and  3',s  gained  1  point  each.  Wl|  1  151  11  ||ltyll L 

le.ast  through  Its  open  maikel  were  received  for 

operations  of  a  desire  to  see  inter-  both  Mex  Light  issues,  especially 

est  rales  higher.  It  was  not  a  seller  the  .5'2  per  eeiit  income.s.  Snd 

of  shorts  in  this  week's  market.  |,K),istrial  i.ssiies  were  quiet,  but 

Price  changes  wtme  few  and  far  i„  unsettled  eoiirii-  /T  .• 

between.  1  he  JLs  76  moved  up  'Ki,j„„s  of  the  Canadas  and  prnviu-  1  i imOril  1 1011 
but  this  IS  attributed  to  a  rumiber.,.i.,|,  .eniarkablv  firm.  The  big  ailRFII 

'of  short  positions  on  the  btreet  ,h,.' Cauadiaii  Petro- 


'  Offer  Debentures 
West  Naco  Petrol. 


per  cent.  .A  balance  of  $4L.500  to 
be  renewed  for  another  term  of 
15  years,  in  included  in  the  1970 
maturity. 


'  amateur,  pin-in-the  paper  female  can  be  as  successful  as  the 
I  celluloid  collar  professional  student  of  values  and  trends. 

Thi.s  will,  admittedly,  make  thing.s  a  lot  easier  from  here  on 
as  far  as  this  space  is  concerned  and  the  temptation  to  rely  on 
these  methods  is  great,  particularly  during  these  summer  days. 
I  However  .  .  . 

The  aeliou  of  Canadian  Car  &  Eoiindry  share.s  suggests  that 
not  all  traders  believe  that  ninety  per  cent  of  both  classr.s  of 
stock  will  accept  the  .AV'Roe  deal  before  the  deadline.  Otherwise, 
why  would  the  sTock  sell  down  below'  $29,  minus  selling  com¬ 
mission  when,  by  merely  waiting  $30  net  will  be  available. 

There  is  of  cour.se  a  grow  ing  feeling  that  .shareholders  should 


.  ith  the  current  beai  - 


fina  4s,  up  five  full  points  to  113. 


Seek  Proxies  For 


and  by  $6  million  (to  $180  million)  3/  ,  debentures  on  a  bid,  Announcement  is  made  that  a  behind  it.  iwas’made  last  w-eek  as  the"  auc-lwit 

in  Saskatchewan.  The  figure  de-l  .  no  go-  "  ispecial  general  meeting  of  share-,  ,u  ,  »  ,  v  •  „  ,  f  iv,,  1,1™  itc  1  .  'lion  took  place  in  time  to  be  o,,.; 

— 1,  tu,  fi.V,  _ _ _  9H.,(2i.  f  mu,  ci  T  ,,..inr,no  Flniii-:  The  threat  nf  a  copper  .strike  in  most  of  the  big  U.S.  plants  i  ,  ...  ‘''.sen 

creased  in  the  other  five  prov-,  j  .  t  1  s  holdeis  of  The  .St.  Law  1  once  rioin  1  •  '  dealt  with.  Yields  are  now  very  o,fi 

inces,  by  .$498,000  to  $14  millioni  debenture.s,  dated  .Inly  4.  Lid  , (ailed  for  .lime  30.;  has  given  new  sirenslh  to  Canadian  stocks  of  the  industry,  i^osp  ,hp  level  of  last  year’  the  ...,c 

♦  _  _ f _ 1 ihSAe-  nevA  .  .  _  I  1 0.^.^  are  ernarantmH  ac  t  rk  : _ i  ..^411  mOA  . . •  .  ...  ' .  .  . .  '  *  .  ...  »' 


creased  in  the  other  five  prov-,  '  ’  ''  holders  of  The  .St.  Lawrence  Flour 

inces,  by  .$498,000  to  $14  millioni  debenture.s.  Haled  -ln'.V  4.  Lid  , (ailed  for  .lime  30. 

in  Newfoundland,  by  $585,000  tto  '^55,  are  guaranteed  as  tn  prin-,]955^  adjourned  until  10.30 

$17  million)  in  Prince  Edward  c'Pal  and  interest  b.v  the  province  a  m  _  on  ,I,,ly  us.  19.5.5.  because 
Island,  by  $190,000  do  $155  mil-jnf  British  Columbia.  nC  a  court  order  obtained  by  one 

lion)  in  Manitoba,  by  $3  million  |  - -  -  nf  the  larger  pri’ferred  sharehnld- 

dn  $98  million)  in  Alberta  and  REIITVIAN'S  (CANADA)  LTD  |ers  preventing  the  transaction  of 
by  $16  million  (to  .$217  millioni  |  Reitman's  (Canada)  Ltd.  advisesjttie  business  for  w  hich  the  mcel- 
In  British  Columbia.  Ithat  4,500  .shares  of  capital  stock  ing  was  called. 

tin  In  Province*  Iwere  taken  up  and  paid  for  at'  "Ehe  meeting  was  called  to  con- 

i.$16.00  per  share  under  the  officers’ isider  resolutions  and  by-laws  of 
Net  indirect  debt  increased  injand  employees’  stock  option  planithe  directors  which,  if  approved, 
.six  provinces  last  year,  by  $3  |There  are  190.500  shares  outsland- 1  would  result  in  the  company  ceas- 
million  to  $37  million  in  New- .ing  and  34.500  shares  in  the  Ireas-ing  to  do  business  and  liquidating 
foundland.  by  $144,000  to  $535,000  i  sury.  5ls  affairs.  In  such  an  evenliial- 

"  _  -  . ...  shareholders  would  receive 


not  all  iraders  believe  that  ninety  per  cent  of  both  classr.s  of  uh  attitude  in  re.specl  _  of  Cockshutt  .5,s/6«  were  up  while 

.stock  will  accept  the  .AV'Roe  deal  before  the  deadline.  Otherwise,  longs  generall.v.  Both  the  36s  "’ci'C  Oo.sco's  new  4'is  eased  ‘2.  .St. 

why  would  the  siV-k  sell  down  below'  $’29,  minus  selling  com-  fhe*”  hdv”"dei4irieT'lracTlonaHv'!,;rH^^  ea.scd  '4  while 

,  .  on  i.ne  .iiiiy.s  oetimia  n  atiionaii.v ,  [^,|ipj^^.p^lpi,ii  5,,  issuo, 

mission  when,  by  merely  waiting  $30  net  will  be  available.  to  1.69  Irom  1.70  last  week.  diopped  I  point 

There  is  of  coui^e  a  growing  feeling  that  .'hai  eholders  should  1  1  'i'hr'''wpru'*  n'nc  of,  i.ssiie.s  included  $1.5  iiiillir.ii 

-.u  .  I  ■  ^  (.enl  ini.s  week,  one  oii^f  F’acilic  Great  Eastern  notes 

be  given  a  choice  between  either  stock  in  Ine  buying  company  |the  few  occasions  when  a  I’elati ve-; oj,3| [jy  ,|,p  pj  f.  oovern- 

or  cash.  Merely  to  offer,  somew'hat  peremptorily,  a  cash  amount  l'-''  persisted  front  (>ne, ,„(>!, t  awarded  to  Wood,  Gundy  at 

i  .  ■  *  ■  .  ,  ■  .  .  'week  to  the  next.  One  continuingu  ,.,,4  ,f  17-,  mu,  ,„oi,i,p 

I  when  attractive  investmenl-s  for  replacement  are  not  .so  readily  ||.3p,p„.  ,^1.,  tightness  was  the  de-:i„  ,)/,.Jmber  I955^l'he^^^ 

j  available  has  rubbed  a  lot  of  customers  the  wrona  way.  Share-  livery  of  the  new  2s/.58  most  of  Hybro  issue  is  m.moured  lo 

!  holders  are  still  the  real  masters  of  corporate  affairs  and  they  l"■^1ieh  the  chartered  bank.*  financ-,  amount  to  $5'4  million  of  20-vear 

I  ■  ,  ■  •  J  ■  ed  at  I '«  per  cent.  i'ti.s 

i  should.  If  they  hate  a  point,  make  )t.  And  with  some  steam  i  neference  lo  treasury  bill  yields'  Another  new  issue  was  City  of 
behind  it.  _  |was  made  last  week  as  the  auc- 1  Winnipeg's  $2  million  3 '4  per  cent 

The  threat  nf  a  copper  .strike  in  most  of  the  big  U.S.  plants  time  to  be  serial  debentures  dated  .lulv  2 

_  .  .  jdpalt  with.  Yields  are  now  very  mainrino  iq'nA  7*;  tka  i -cr. 

ha.s  given  new  strength  to  Canadian  slocks  of  ihe  industry,  jdo.se  to  the  level  of  la.si  year;  the  tvas  underwritten 

Nirkel.  Noranria  and  others  in  the  position  of  taking  immediate  i91-days  yield  1.44  compared  with  Thomson  and  Wood  Gundv  andl 

advantage  of  higher  prices  that  mav  result  are  the  main  attrac-  l]'!?  bills  yield  the  1966-1975  maturities  oriced  at 

11.(1  again.st  1.81.  However  Ihe  re- qq  4,  vipM  ahniil  3  33  ner  rent 
lions.  Frankly  how  ever,  we  see  no  sense  in  .speculators  bidding  jative  position  is  very  much  dif- XnotheV  new  is.sue. '200,000  si, a, cs 
up  the  sttares  of  copper  prospects,  a  year  or  two  away  from  pro-  ferent.  This  time  last  year  yields  of  30  cent  par  common  stock  of 

diiction,  merely  because  there  mav  he  an  additional  .shortage  fiom  week  to  (Canadian  Export  Ga,'  Ltd.  w'as 

■  "  Iweek.  w  hile  this  year  the  cycle  is  offered  at  56  50  nei-  sharp  hv  a 

this  summer  because  of  strike.  We  don't  mind  far  fetched  argu-  ;moving  in  an  oppo.site  direction,  .syndicate  headed  ^bv  W.  C  Pit- 
menls  but  not  loo  far  fetched,  please.  iHowever.  although  our  bills  have  field.  Fifty  Ihou.sand  of  the  200.- 

While  we  are  on  this  point,  mail  i.'  getting  heavier  again  joenta''’e  ^  rlse^  sin earfy  have  been  subscribed  for 

from  the  United  State.s  about  "blasts"  from  brokers  about  a  .Snrink  ihp  (Ih-pp. month  ma(ii4-‘.  _ 


MARKET  AVERAGES  AND  VOLUME 


MONTRE.AL  STOCK  EXCHANGE 
IKil. 

•Iiine  3*  .  IM..! 

•lijne  Tfl  . .  1,14.1 

.lun^  10  . .  114. .s 

.luly  I  .  . 

.fuly  4  . .  i.i.T.ft 

.lu!.v  %  .  iifi.l 

Change  Mr  ....  .  t.R 

Wbh  Wiffh  .  Mfi.1 

lO.rS  tow  117.7 

TORONTO  STOCK  EXCHANGE 
Inrt. 

.Inn#  *>0  .  4 1  *>.08 

.Inn#  .  411.10 

.Inn#  in  .  410.02 

•Inly  I  . 

Julv  i  .  4147.S 

.luly  *  .  41.1. a.*! 

Chans#  for  w##k  ....  -•2.79 

395S  High  .  411.8.1 

19.S.S  I.OW  .  371. .18 

HEW  YORK  STOCK  EXCRANGG 


.June  28  . 4.>2.*i8 

•lun#  29  . .  4.11. 13 

.lune  30  .  4.13.48 

July  1  .  458.11 

•July  4  . 

July  5  482.22 

Chans#  for  week  ....  9.98 

1955  Hish  .  482.22 

1955  l.ow  .  388.20 


.Inn#  28  . 

.lun#  29  . 

Jiin#  30  . 

July  1  . 

.July  4  . 

July  n  . 

Chans#  Mr  w##k  .... 

19.1.1  Hish 
15.11  Low 


only  $100  per  share  plus  accrued  i 
di\ idend.5.  i 

Previous  to  the  action  of  the' 


lions.  Frankl.y  however,  we  see  no  sense  in  .speculators  bidding 
up  the  sttares  of  copper  prospects,  a  year  or  two  away  from  pro¬ 
duction,  merely  because  there  may  he  an  additional  .shortage 
this  summer  because  of  strike.  We  don't  mind  far  fetched  argu¬ 
ments  but  not  too  far  fetched,  please. 

While  we  are  on  this  point,  mail  i.'  getting  heavier  again 
from  the  United  Stales  about  "blasts"  from  brokers  about  a 
couple  of  puppies  in  the  rare  metal  mining  field.  To  all  and 
sundry  we  will  merely  sa.v  that,  on  quite  a  number  of  these 
properties,  the  metal  i.s  rare  indeed — any  metal.  Write  in  first 


Govcrnmenl 

and 

Corporation 

Securities 

Enquirirg  Invited 


A.  E.  Ames  &  €0. 


Blifinpui  Eslahlished  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


from  the  United  Stales  about  ’'blasts"  from  brokers  about  a  .Spring,  the  three-month  matur- 
cnuple  of  puppies  in  the  rare  metal  mining  field.  To  all  and  hoe  remain  below  their  Am- 

,  '.,1  ....  ■.  u  ,  .u  erican  counterparts  which  thi, 

sundry  we  will  merely  say  that,  on  quite  a  number  of  the.se  ,.„a,.ed  to  L.55  compared 

properties,  the  metal  i.s  rare  indeed — any  metal.  Write  in  first  with  1.42  last  week, 

and  get  a  first  class  mail  answer  before  vou  start  sending  monev.  even  more  out.slanding  fea- 

...  u  /  u  ,  1  .  .1  '  hire  of  Ihe  .American  market  thi.-' 

its  a  chore  for  us,  but  we  love  to  do  it  for  you.  was  call  money,  which  was 

The  industrial  markets  in  Montreal  earlier  this  week  created  joffered  in  the  2-2'i  range  eom- 
a  number  of  new  high  points.  Aluminium,  C.I.i...  .Shawinigan  pared  with  1-4-2  range  last  week 
...  .  ,  .  and  I ’*-2  range  two  weeks  ago 

and  .Algonia  were  strong;  .Algoma  is  si  ill  a  somewhat  mysterious  of  eoiirse.  it  .should  be  borne  in 
Item,  in  view  of  the  reeenl  report  of  earnings  declines,  the  com-  mind  that  call  money"  is  of  mueh 
plete  absence  nf  dividends  of  anv  kind  at  anv  lime  in  the  past  'e.-.,  geneial  significanee  in  Ihe 

money  market  than  it  was  ni  th'’ 

and  qui;e  unindiealed  for  the  future.  iTwrnties;  banks  now  have  other 

The  chemical  indu.siry  in  Canada  is  sirougly  reflecting  a  ways  of  making  the  npces.sa;v  da.. 


I  Previous  to  the  action  of  the,  and  get  a  first  class  mail  answer  before  you  start  sending  money. 

Volume  i''!''f'Ctor.s  in  adopt  ing  the.se  re.solu- 1  ^^,p  ,p^.p 

,„„!tions  and  bv-laws  and  calling  the!  • 

RKadd  meeting  the  preferred  shares  ^ne  industrial  markets  m  Montreal  earlier  this  week  crealed 

s.'i.inn  of  the  eompany  were  selling  on  a  number  of  new  high  points.  Aluminium,  C.I.i...  .Shawinigan 

Tonon  market  at  hetw'een  $130  and  and  .Algonia  were  strong;  .Algoma  is  .siiU  a  somewhat  mvslenous 
’  $1.35  per  share.  '  ■  ■  , 

.s.snn  A  letter  sent  out  to  shareholders  of  earnings  declines,  the  eom- 

over  the  signatures  of  Gerald  G.  '  plete  absence  of  dividends  of  any  kind  at  any  lime  in  the  past 
Rvan.  partner  in  L.  G.  Beau'oien  qiiiie  unindiealed  for  the  fiiliire. 

and  Co.,  and  .S,  M.  Thompson.'  ...u  ,  j  j  „ 

Volume  vice-president  and  treasurer.  Man-:  chemical  indu.siry  in  Canada  is  sirougly  reflecting  " 

7.»R>.onn  iiractuiTrs  Life  Insurance  Co..  move  mil  of  ihe  ora  of  doub!  that  has  a.^saileri  a  lot  of  people  ^  cienit  con- 

T.sjo.non  holders  of  a  sub-;  over  the  past  eouple  of  year.«.  Dupont  and  C.I.I,.  are  both  over- 


Tot.  Volume 

2.180.(10(1 

2.180.000 

2.870,000 


slantial  number  of  preferred: 
5.08.1,000  shares  of  the  company,  we  intend 
7.270,000  to  oppose  the  proposals  made  by  i 
-12.000  directors,  as  we  feel  that' 

the.se  proposals  if  carried  tlirough 
Would  be  an  uii  wan  anted  and  il¬ 
legal  iiiterfereiice  vvitli  ttie  riglils ' 
of  tile  tireferred  .sliai  elioldi  rs. 

(Ion.  VVe  believ  e  lliat  these  pi  opo.sa I.- ' 
J'^^KU  s'houlil  be  opposed  bv  all  ot  tlie 
lliiro.,  prclen  eil  sli.irelioktei  .s. 
ltil.42  "VVe  vvinild  ifeoiuiueiid  that  you 
attend  tile  ineeliiig  on  July  15. 
'ni  84 1 against  approving, 

'  tile  resolution.s  and  by-laws  set' 

...  forth  in  the  notice  of  meeting.  The  ^ 

|niecling  will  be  held  at  the  eom-| 
jpany's  office.  2110  Notre  Daniel 
on  s.E.  ...licet  west,  Montreal.  ; 


London  S.E 

214.2 
213.9 
?14.3 
218  8 
218..3 
:M8.8 


INVESTMENT  COMPANIES! 

(Supplied  hv  MePuaic  Bios.  Inc.)  i  .  .u  i.  u  ..  .  ,  . 

.lulv  5th.  195.5  '  erir  Ine  invesior  tnis  vvil!  mean  chielly  a  recreation  of  the 

Divs.  Paid  I  market  inlere.st  in  rhemical  stocks,  and  in  the  stocks  of  com- 

1954  (Cenlsl  Bid  .^sked'  .u  .  u  ■  i  ■  j  .  j  .  . 

•\n, hated  fund  2.1  ..29..SS.I1  ss.H.-,!  ''hemical  mdiisiry  sidelines,  such  as  Shawmi- 

Balanred  Piinri  r.  5.15  5.Khi  gan  ha".  Of  roiir.sr  no!  alwav.s  will  the  effect  of  such  develop- 

.(anaf'iind  lin  .1.1.75  ,18.98  ,  ,  ,  ,  .  . 

icdn  InvcM  fund  29  8,78  9.62:  (^cnls.  or  rumored  developments,  be  neces.sarily  bulli,sh.  There 

To!^orX'*lnvcs(''"  2^ ^  confusion  alw'av.s  pre.senl  until  matters  are 

Oroiiprd  incom#  22’a  7.47  8.M  complrtrly  rlarifird. 

Grovvlh  Oil  A  Inv  .1.82  .>.8.">  I  (-.,  .)■#  ,  . 

'invp.sior.^  MuiiiaI  29  9. .13  to..3o  Such  a  hit  of  confusion  nccurrcH  on  Tuesda.v  when  Canadian 

Ivt'a"(^*^n.'''' Tn'si'""  io^.24m;:89  .iJgi i  «  "f'"'  "^cn  dropped  five  eighths  for 

Muiiial  Aecumul.  Fd.  22',  8.01  8,.i8|  a  net  loss.  This  merely  .shows  that  more  often  than  not,  that 

1  .Vlutufll  Incom#  Kiinrt  19.3  xril.OS  1.12  ,  *1  .  . 

•w#iimgton  Kri.  Inc.  83  »82»2fi.87  29.281  there  L?  no  unanimity  about  any  given  ijituation,  as  far  as  traders 

I  '-I  ,S.  Fund  (  )— Capital  Gams  Disln-  concerned. 


over  the  past  rouple  of  year.«.  Dupont  and  C.I.L.  are  both  over¬ 
coming  the  prohlem.5  wnich  developed  with  Ihe  separation  of  die 
original  company  and.  in  fact,  aie  rcporled  to  be  doing  exceed¬ 
ingly  well  each  in  their  various,  and  occa.sionally  overlapping, 
fields, 

Uaiiadian  Clieiii ica I.s.  'I'lie  f’liiaiicial  Tiiues  learns  i.s  also  inak- 
ing  very  good  progress  indeed.  'I’he  pulp  end  of  the  oper..lion 
lias,  of  cour.se,  alwa.vs  been  very  strong.  It  is  now  selling  at 
capacity  levels.  The  clieiiiical  eiiil  of  Itie  operali(,ii  i.s  also  doing 
considerably  belter;  wliicli,  of  course,  leads  to  the  occasional 
stones  of  big  doings  liere  and  there. 

It  is  possible,  ol  eonrse.  that  Hie  very  bioad  slructine  of  Can¬ 
ada's  clieinical  industry  has  not  yet  settled  down  to  cleaicul  siiu- 
ations  and  that  ttiere  may  yet  come  a  serie.s  of  rtcshufflings,  de¬ 
velopments  leading  to  joint  expansion  into  new  lines  on  the  pait 
of  various  companies  not  now  clearly  connected  and  other  such 


For  Home  and  Industry 

—  200  Different  Products 

In  the  past  .52  years  the  business  now  operated 
b\  Dominion  'Par  &  Chemical  Company, 
Limited  has  e-xpainJed  front  one  plant  (listilling; 
coal  tar,  lo  a  well  inlejjrateil  jjronp  ol  inciiistrics 
and  services  with  more  than  hlt\'  plants, 
W'archoiiscs  and  sales  oliiccs  marketing  over 
200  difiereni  products. 

Its  prodncis  range  from  such  household  articles 
as  .Siflo  salt,  Javex  bleach,  Ca\  detergent  and 
Clide  liquid  starch,  to  a  mnllilnde  of  chemical, 
industrial  and  building  products. 

*rhe  jiilv  issue  of  onr  Keview  (K'  .Securities  List 
features  an  article  on  the  (  nnifianv,  its  opera¬ 
tions  anrl  securities.  In  addition  the  Review 
outlines  the  recent  ofler  ol  \.  Roe  (  anarla 
I.imit-ed  to  the  shareholders  of  (  anadian  (  ar  ^ 
Foundry  C'ompanv,  Limited. 

*l'he  list  oflers  a  wide  selection  ol  <  .overnment 
and  Corporation  securities  snitablr  tor  current 
invest  ment. 

If  vou  do  not  receive  our  monthly  Revtav 
&  Securities  JAst  regularly  just  till  out 
the  coupon  below  and  send  to  our  nearest 
office  for  a  copy  'J'here  is  no  obli«alion. 

I’lease  send  me,  wit  hont'  obligat  ion,  a  copv 
of  your  July  Rex'iew  and  .Securities  List. 

.Name . 

.^ddre.ss. . . 

Citv  . . Prov  irire . 


M’ood,  Gundy  &  (’ompany 

■'  Limitpd— - __ — - 

Toronto  Montreal  Winnipee  Xancoii'er  Halifax 
Saint  John  Qneher  I.onHon,  Ont.  Hamilfon  Ottawa 
Kitchener  Repina  FlHmoninn  Caignrv  \  irtoria 
London,  Kng.  (‘hicago  ,\r\\  ^’ork 


Fund 

Rfllanrrd  Ktind 
TanaFund 

‘Tdn  ln'#si  F'lind 
r  nmmnnwcalih  int 
Corporaf#  Ida  #sf 
Grouped  Incom# 
Grovvlh  Oil  A  Ga«  Inv 
Inv#.slor.«.  Mutual 
Leverag#  Fd.  ol  ('an 
*V1ass  Inv.  Trust 
Mulnal  Accumiil.  Fd. 


‘29L18.I4  S8.8.1! 
-■>.11  1.88' 
33,7.1  38.96; 
8.78  9.82! 

xd7.18  8. .3.3; 

7  8.18  9.20’ 

3  7.47  8.M 

1.82  1.8.1 1 
9.13  10.30 

1.18  8.11: 


J..),.i.(i,.)uu.  i.,  a  new  company  formed  tin.. 

^^TTOyArCI  I  /flOlTCIllCf  DOOSTS  New  corporation  bond  financing  year  to  own,  manage  and  lea.^e 

during  June.  1955  totalled  $29,-  real  and  pei.-oiial  property.  Ini- 
n  C  I  *  J  613.000  and  included  $7,500,000  tially  Uic  Company  acquired  Li 

KQfln  IGS  LJ  U  r  mo  J  kJ  flG  .Argu.s  C’orp.  Ltd,  .'iL*-,  secured  store  pioperties  from  Loblavv 

noils  due  1962.  $5,625,000  I’eace  Groculeria.s  Co..  Ltd.  and  leased 

-  Hivei  Oil  Pipe  Line  Co.  Ltd.  3-4'.  Uiem  back  lo  tlial  company  under 

'  Government,  municipal  and  cor-  1954.  'I'w  eiily-seveii  Ontario  mu-  first  mortgage  boiid.s  due  1959-  a  99-year  lea.se.  Proceeds  from  the 

poration  public  bond  financing  in  nicipal  i.ssuos  totalling  $.5,052,715  19"<>  and  $4.,500.000  Great  Lakes 'current  financing  will  be  used  in 
^  -I  _i  i  J  .1  ’  9  I^Duer  C  orp.  Ltd  4'4L  dfboii-  p'jrt  U>  cov  er  the  purchsae  of  a 

Canada  during  the  fir.st  six  and  thirteen  Quebec  and  Maiitime  this  further  12  store  properties  from 

month.'!  of  this  year  amounted  to  municipal  issues  aggregating  .$6,-  category  for  the  first  six  months  Loblaa  Groceierias  Co,.  Ltd.. 

$1,446,940,151  compared  with  $1.-  290,, 500  were  sold  in  June.  1955,  of  1955  amounted  to  .$3 16.657 ..500  which  company  has  imderlakeit 

00-4  •)■)«  01 1  thi.  cimiiar  Wcstei  ii  municipal  financing  for  compared  w  ith  $374. .562.000  for  the  lo  lease  back  the  store.s  on  a  long 

ofr9'^4 TiUrdinS  to  Znmiy"^^^^^  -he  same  period  was  composed  ofjame  period  of  la.st  yem-. _ t_erm  lcase._ 

pilation  nf  Wood.  Gundy  Co. 

Ltd.  The  larger  total  in  1951  it 
is  pointed  out.  was  due  principal¬ 
ly  to  the  heavier  government  nf 

f’anada  financing  diirins  thal  per-  HI"'"  '  i'' .lllillllllllllllllllllllllllllllllllli 

ind,  although  corporation  bond  S 

financing  (luring  the  first  six 
months  nf  1954  was  also  approxi- 

i  Canada’s  Pulp  and  Paper  Industry  ■ 

Total  public  bond  financing  in  i  gg  w  r  l 

.Uine,  1955  totalled  .$757,186,715 

compared  with  $107..'I.56.348  in  ^  _ _  mmgsr' P  paper  industry  is  •  ^ 

^.lune.  191)4.  ’I'be  targe  nicrea.se  ^  keystone  of  the  Canadian  economy. 

'OOt)''  gcZmnVent'Zr  Canada’s  production  of  newsprint  M 

;  bonds  due  1958.  This  issue  was  the  g.;  r'jJllKj'S'-''  paper  is  five  times  that  of  any  other 

r  -"-n  -j  | 

Ihe  extent  of  $601). 1)00, 001)  fur  i e-  jSBBajy  ’**•  f‘>'’  over  halt  the  newspaper  pages  B 

f^'r Zevv  $100,000,000  gr-  printed  throughout  the  w'orld. 

Provincial  direct  and  giiaran-  gy  (.anada  is  also  the  leading  exporter 

If)-'  M"’Ld'^$^2  6:Zno”  ’'r’d'"^  ®  ‘  worW.  ■ 

.$10,000,000  province  nf  British  Wc  have  prepared  a  study  of 

hmZZZZ^-ZmnmZion^G'k:  M  comparative  information  about  fifteen  of  the  leading  Canadian  pulp  ■ 

, bonds  due  1075  and  .$2..500,000 1  ^  and  paper  companies  and  their  common  shares  together  with  ^ 

} province  of  British  Columbia  ^  comments  on  the  industry.  * 

i^u^rAnt.eed  PacJiic  and  Great  ■ 

'Eastern  Railway  .short  term  notes  ^  f,,  pleased  to  send  vnv  0  oopy.  M  ' 

The  latter  reprc.seni  the  initial  . 

'entry  of  the  provinces  into  the 

i  Dohimon  SecuritibsGepn.  Limited  I 

vineial  financing  totalled  $16,200.-;  j  •  •  j  r,-  .c  it  .  c  •  • 

000  while  the  six  monfh  total.s  for  |  ®  f’nh^rwnters  nnd  •/  Inr^Vm^nt  S»r„nt,e,  mnr,  1001  ^ 

19.5,5  and  19.54  amounted  to  $264.-  Saa  tort  CaneoM,  F.mg.  W  (.'«/(«,,’  I  AArAW.'AT  I  ..-fATM 

604.000  and  $288'1.36,000  re.spect-  gg  /aaWaa  xir.kAAAr  ArAAUArW  Wa.a./)aa  Ottnu>^  DaOIaa  .SA,Af  jgkm  ■ 

Canadian  municipal  bond  finan-  200  5t.  James  Street  West,  Montreal 

Hng  in  June  nf  thi.s  year^  amount-  ,  ,  ,i^  i  .  ^  ,  .  ,  , 


mine  issues,  totalling  $3,578,.500. 


I  .Still  on  the  subject  of  the  U.S. 
markei.  bank  loan'  to  bu'^ine.-!  bv 
reporling  boiiks  jumped  $732  mil- 
jlion  during  the  week  eiide.-l  Jiuie 
15.  one  of  Ihe  hjggt‘.!t  gams  on 
j  record  and  alti  ibuted  p.arlir  to 
j'bi).  rowing.-  (o,-  tax  pm  |)o.-»s.  U..S, 
lianks  at  the  lale-1  lepoitmg  d.Uc 
'ill  .lime  iield  abu'il  $2.5  bllljon 
mo.  e  111  b'.i-ine-x  lo,4ns  compared 
vvitli  tile  begimiing  of  the  veai. 

!  I!,itli-r  inte.  e.-t  iiigl ) ,  thi.s  j.s  al- 
iino-t  e.xacll;.  the  .-ajiie  gain.  p;o- 
:  port  ioiia' e  to  populalion  regi.st-.-i - 
'ed  by  Canaoiaii  banks  vv  hid)  at 
'June  15  had  ‘all  other’’  loans  out-! 
l.-.tanding  .$263  million  ahead  of  the 
iJaniiary  8  figure. 

I  The.-ic  incrcase.-i  a.-e  highly  sig-i 

I  Offers  Bonds  Of 
Lobiaw  Properties 

I  Offering  wa.s  made  during  past 
I  week  by  McLeod.  A’oung.  Weir  A- 
|Cn,.  Lid.  of  an  additional  i.s.sue 
!of  $3,130,000  4',2'!r  first  mortgage 
I'.serial  and  .sinking  fund  bonds  of 
j  Lobiaw  Leased  Properties  Ltd. 
comprising  $950,000  serial  bonds! 
Imaturing  19.56-63  and  .$2,200,000  - 
Isinking  fund  bonds  maturing  April 
15.  1980,  'Hip  serial  bond.-  have 
been  sold  privately  and  the  sink¬ 
ing  fund  bonds  are  being  offered 
at  100  and  interest  to  yield  A'.g' , . 

Lobiaw  Lea.-ed  Properties  Ltd. 


Gooernmenf, 

Municipal. 

and 

Corporation 

Securities 


R*<«ntly  pr*p«rMf  inv«»im*nt  opinion  avoiloblo  — 

OUEMONT  MINING  CORPORATION 
CANADIAN  BREWERIES  LIMITED 

Atk  for  your  copy. 

McLeod, Young, Weir  &  Company 


50  King  Street  West 
Toronto 

T#l#phon#:  EMpir#  4-01  A1 
Ottowo  Wtnntp#g 


276  St.  James  Street  West 
Montreol 

T#l#phon#:  HArbour  4  261 
London  Hamilton  Voncouv## 


Canada’s  Pulp  and  Paper  Industry 

_  jrrjm  The  pulp  and  paper  industry  is  a 

keystone  of  the  Canadian  economy. 
|j[fL  ^  (-'^‘Rada's  production  of  newsprint 

r  paper  is  five  times  that  of  any  other 

"I '  country  and  provides  newsprint 

for  over  half  the  newspaper  pages 
printed  throughout  the  w'orld. 
(.'anada  is  also  the  leading  exporter 
^  of  pulp  in  the  world. 

Wc  have  prepared  a  study  r*f 
comparative  information  about  fifteen  of  the  leading  (Canadian  pulp 
and  paper  companies  and  their  common  shares  together  with 
comments  on  the  industry. 

Vf'e  should  he  pleased  to  send  vou  a  oopy. 

DoHimoN  Securities  6rpn.  Limited 

nn4  f^i^trihutorn  •/  inrPMtmpnf  jirnr#  lOOl 


•<  laid. 

Investment  Serviee 

red  13 

.oblavv  -r 

111  order  to  keep  our  clients  abreast  of 

undt-i- 

im  ilie  developments  in  industry  and  finance  we 

^  of  a  issue,  frt)m  lime  to  time,  reviews  of  general 

business  conditions,  studies  of  (Canadian 
industries,  information  on  securities  gene- 

a  long 

rally,  and  investment  rectmimeiidations. 

3  his  service,  so  helpful  to  those  who  wish 
llljip'  to  put  their  surplus  savings  to  work  on 

s  .sound  investment  principles,  is  available  to 

H  yon  ...  as  are  niir  facilities  for  executing 

^  orders  on  all  Stock  Kxchanges. 

^  To  receive  a  convenient  form  for  listing 

S  your  securities  for  the  purpose  of  analysis, 

B  ask  for  a  complimentary  copy  of  our  ’  'Invest- 

B  ment  Record”  folder. 

^5  H'e  will  welcome  a  personal  visit  from  you, 

B  or  if  it  is  more  convenient  Ju~t  telephone  or  write. 

I  Nesbitt,  Thomson 

B  and  company,  limited 

^  355  St.  .lames  Street  West,  MONTREAL,  Phone  HArbour  9221 

I  VO.'VTRE.'U.  ODESEf.  TORONTn  OTTiWi  nAMP.TO'V  I.ONDO.N,  OVT.  KITCHENER 
WINMPEr.  RECIS*  SASKATOON  rAI.r.ARV  T.OIMONTON  I.ETRBRIDGF, 
VASr.Ol'VFR  VICTORIA  SAINT  .lOHN  FREDFRirTON  MONCTON  NEW  TORE 


Please  tend  me  your  current  list  of  investment 
recommendations  and  an  ‘Investment  Record”  folder. 


Tesentftm  Mnftreesl  IResf  fork  l.andoss.  F.mg.  W  immipeg  t  ms 

f  mmdmm  Kitrhmmmr  Hrmmttmrd  Hmtntitnm  Otftne>m  Qmeher  Hmitfm 


estt-mr  I  trtmim 
.Sotfvf  Jmhm 


200  St.  James  Street  West,  Montreal 


THE  FINANCIAL  TIMES.  JULY  8,  1955 


Report  Rapid  Progress  on  | 

St.  Lawrence  Power  Project 

Cornwall.  —  Following  a  do*  adian  mainland,  locatrd  immcdi* 
tailed  inspection  trip  of  the  St.  atcly  below  the  powerhouse  .site. 

Lawrence  Power  projeet  area  by  In  November,  a  contraet  was 
Hydro  chairman  Dr.  Rictiard  L.  awarded  to  the  Canada  Cement 
Hearn:  chief  engineer  Dr.  Otto  Co.  Ltd.  for  1.193,000  barrels  of 

Holden;  St.  Lawrence  Power  cement  to  cover  most  of  Hydro's  ^  M 

Project  director  Gordon  Mitchell;  powcHiouse  requirements.  ^ '  "is*  jt  * 

field  project  engineer  William]  The  contract  for  supplying  one 

Hogg;  George  W.  Rayner,  presi-i  year's  requirements  of  steel  rein-  ^  ^ 

dent  of  Iroquois  Constructors i forcing  bars,  to  be  used  in  con-  m**®®*****^  ^ 

Ltd.;  Charles  Pepperall  and  James  struction  of  the  Canadian  .section  m  ;ss  s 

Campbell  of  Rayner  Construe- !of  the  powerhouse,  was  awardeo  . 

tion  Ltd.;  Jack  W.  Rayner.  T.  G.  to  the  Steel  Co.  of  Canada  Ltd. 

Armstrong  and  T.  D.  Girvan  ofjand  Burlington  Steel  Ltd.  onl 

Rayner-Armstrong  Ltd.;  Howard ! January  12  of  this  year.  i  I  ■ 

Gordon  and  Hugh  Montgomery  ofi  Two  Canadian  firms,  Canadian  : 

Pentagon  Construction  Ltd..  Dr.|General  Electric  Co.  Ltd.  ana  ■'  ^ 

Hearn  announced  that  w  o  r  k  jCanadian  Westinghouse  Co.  Ltd.  > 

was  well  advanced  on  all  stages!  were  each  awarded  a  contract  on  ■H|||||HK|  ..-v  .  ^  ' 

and  that  the  project  is  now  at  a  February  7,  I95.i.  for  the  manu-  J/s' f'" 

major  turning  point.  With  the  an- ifacture  and  installation  of  eight 

nouncement  just  two  days  ago  of  60.000  kva  generators  for  the  > 

the  award  of  the  contract  for  the j  powerhouse.  On  the  same  date.  DAVIT)  ENG 

Ontario  Hydro  powerhouse  to  Iro-lHydro  let  a  contract  to  C.  A.  Pitts 

juois  Constructors  Ltd.,  the  Hydro 'General  Contractor  Ltd..  Toronto.  T^e  Britisii  Columbia  Bondi 
levelopment  on  the  St.  Lawrence;  for  the  production  of  crushed ;  ppajers'  .\ssociation  have  pleasure i 
lear  Cornwall  will  enter  an  im-  rock  and  manufactured  sand  to.jf,  announcing  the  awarding  ofj 
oortant  phase  of  construction.  be  used  as  concrete  aggregate  ini  {heir  annual  scholarship  of  $150.00 
Dr.  Hearn  stated  that,  after  in-ithe  building  of  the  Ontario  Hydro  {j,  David  Eng,  482  West  19th 

fpecting  the  stages  of  work  on  the  powerhouse.  .^vcnue.  Vancouver  10.  B.C. 

cofferdarns  and  other  stages  of;  Less  than  two  weeks  later,  a  '  xhis  award,  which  is  presented i 
construction,  he  is  optimistic  thatleontract  was  awarded  to  English  each  vear  to  a  student  in  the! 
(he  work  will  go  forward  in  an  [Electric  Co.  of  Canada  Ltd.,  call-  Finance  Option  completing  S'ec-! 

expeditious  manner  and  that  byjmg  for  the  manufacture  and  de-|ond  Year  Commerce  at  the  Uni-; 

the  end  of  this  year  substantial  livery  of  sixteen  75.000  horse- iversity  of  British  Columbia  andi 
progress  will  have  been  made.  [power  turbines  and  governors  forjproceeding  to  the  Third  Year,  is; 


Weekly  Banking  Stati sties 

(Preliminary  estimates  —  Millions  of  dollars) 

(Ihanje  from 

\s  At 

June  22  SS  June  IS  55  June  23  54  i 


|St.  Lawrence  Corp.  Executivei^CW  Supervisors 

ICreat-West  Life 


IBank  Staff  Changes 


1.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

I  Notes  .  817 

Day-to-Da.v  Loans .  102 

Gov’t,  of  Canada  Securities 

Treasury  Bills  .  418 

All  Other  .  3.282 

Total  .  3,645 

Other  Canadian  Securities 

Provincial  .  300 

Municipal  .  204 

Corporate  .  407 


Announcement  i.s  made  by  the  |  bank  of  nova  scotia 

Great-West  tJfe  Assurance  Co..  |  ^  wrbstor  a.rcnt.  New  York,  N.V.^ 
of  the  appointment  of  four  new  j  has  been  appointed  to  senior  agent, 
supervisors  for  its  branches  in  ;  w.  n.  Couthreau  to  he  manager.  Villi 

Vancouver.  B.C.,  South  Bend.  r- 

,  ,  J  ;  J.  _|.  R.  A.  Thompson  to  he  manager.  Colv 

Ind.,  and  Indianapolis,  Ind.  o„, 

j  D  H  Scott  and  D.  W.  Bajus, !  K.  Helslein  assistant  agent.  New  York, 
|bol»;  widely  experienced  life  un- 
iderwrilers  have  become  super- |AUa. 

jvisors  in  the  Vancouver  branch.,  j.  n.  Murray  fo  bp  arrountant.  Van* 
They  will  be  asssociated  with  C.  F. 'cov^r. 

IDunfee.  C.L.U.»  Vancouver  K.  G.  Brock  to  hP  an  assistant  account, 
l  Lk  aOli  M  OHt  C  OR  I  . 

|Dranch  manager.  H  P  l,  Murra.v  to  he  armunlanl, 

j  Allen  R.  Lawson,  who  has  been  Montague,  P.i;.i. 
appointed  supervisor  at  Indiana-  bank  of  commerfe 

jpolis  He  will  now  assist  agency  i 

nj  tt  ■  D-  Pc  gaty  has  been  appointed  ae* 

manager  James  T.  O  Neal,  C.L  U., 

With  the  expansion  of  Great-West  |  h.  V.  SUn.son  to  be  assistant  manaRer* 
Life  services  in  the  Indianapolis  i-ondon.  om. 

R.  j.  Anderson,  to  be  arrounlant,  Moos« 

;  ^  ^  ,  Jaw,  Sask. 

1  Donald  E.  Brennan,  newly  ap-  k.  C.  Bagsley  to  he  an  a...sistanl  ae. 


E.  G.  Brock  to  be  an  assistant  account, 
ant,  Montreal. 

H.  R,  I).  Murra.v  to  he  arcountant* 


BANK  OF  COMMERCF 


ipointed  supervisor  of  the  North-  countam,  Toronto. 


R.  J.  Anderson,  to  be  accountant,  Moos« 
Jaw,  Sask. 

K.  G.  BaRsley  to  be  an  a.s.sistant  ae. 


DAVID  ENG 


Total  .  020 

Insured  Residential 

Mortgages  .  141 

Loans  in  Canada 

(ex.  da.v-to-da.v) 

Call  and  Short  .  151 

Provincial  .  31 

Municipal  .  130 

Grain  .  318 

Canadian  Savings  Bonds  ...  57 

All  Other .  3,480 

Total  .  4,168 


!crn  lndi.Ana  agency  in  South  trj.  rovai.  bank 

W  ERIC  PHILLIPS  who  has  <'>*l'’<‘rl  ha*  been  appointed  man. 

w.  r-niLiUir-is.  wnu  iin.  .{yjanager  of  Uie  Northern  Indiana  ,cer.  Trenton,  Onl 

been  electee^  a  Director  and  a  L  'it.  n  w.  HaCi.  m  he  manager,  i.au. 


member  of  the  Executive  Com¬ 
mittee  of  St.  Lawrence  Corpor- 


J.  D.  W.  Halbert,  to  he  manager.  I.au* 
rier  Ave.,  Montreal. 

K.  B.  Corlett.  to  be  manager,  rrofton* 


!  ation  Limited.  Mr.  Phillips  is  SUN  LIFE  APPOINTMENTS  |B.c. 

Chairman  of  the  Board  of  Argus  Alex.  D.  Adamson  has  been  ^P-  g.'’i7ih'  va"nIouvcr 

—  Corporation  Limited  and  of  pointed  manager  of  the  Barrie  r,  %  w.  Maeidam.  to  he  manager. 

24  Canadian  Pittsburgh  Indu.tlrics  branch  of  the  Sun  Life  of  Canada, ;New  ^eitnn.  B.r. 

_  q  Limited.  He  is  also  a  Director  effective  July  13th.  according  to;  a.  w  Brown,  m  he  manager,  Embro, 

‘  of  the  Brazilian  Traction,  Light  an  announcement  by  W.  G.  Att-,  _**„  .  _  tv„.  v.i 

—  59  and  Power  Company  Limited,  ridge.  Associate  Director  „f  '"«n«or,  Tyne  xai. 

—  (>  Crown  Trust  Company,  The  Agencies.  He  succeeds  Gordon  Pi  w.  B.  r.  owrr,  to  h(*  manaRpr.  Indian 

1CX  Royal  Bank  of  Canada  and  pim.  who  has  been  named  Assist-  Head,  sask. 

many  other  Canadian  com-  ant  Superintendent  of  Agencies  in 

panics.  Montreal.  n.  Marwick.  to  be  artinjL  manaaer.  Ke* 


Mannix-Raymond  Ltd.  will|the  powerhouse.  The  turbines  are, made  on  the  basis  of  higli  schol-  9  PHARTERED  RANK  LIABILITIES 
romplete  the  dewatering  of  the  to  be  manufactured  in  the  .lohn'astic  standing  and  aptitude  for!""  .. 
powerhouse  area  this  week,  en-  inglis  Co.  Ltd.,  plant  of  the  Eng-'work  in  the  field  of  this  option.  I  Canadian  Deposits 
abling  an  m^dia^  start  on  the  i;sh  Electric  Co.  Ltd.,  Toronto.! -  -  -  - -  Personal  Savings .  0,520 

oreTth  "at  IhT-rwerhouse'’sUe®  ^  Life  PoSSeS  '  All  Other  .  4.506 


Of  earth  at  the  powerhouse  site.'jp^^  ‘  Monut  f$  LltC  r 

year.l  'q|.|  20.  a  contract  wa-^  Billion  Mark 

drilling  and  blasting  will  be  start-  ded  to  Canadian  Westing- Dlllion  /VlorK 

ed  for  the  removal  of  I2o,000  .  Toronto.  —  The  Ms 


Ontreal.  im.  Marwick,  to  be  artinjl  manager.  Ke*  | 

- - -  mano.  B.C. 

II  P  •  #  i  ^  n  •  !  H.  A.  Hopkins,  lo  be  assiMani  managefi 

Up  Estimates  of  Sun  s  Group  Business  ^  Kmg  .  Church  Toromm  ^  ^ 

434  Petroleum  Demand  Exceeds  $2  Billion  '^j'T.’'Ha"inVwmth.  m  he  »r,n,m(an..  cal. 

Over  two  billion  dollars  of  gar.y. 

-  I  Group  Life  Insurance  is  now  ini  w-  r.  i.cfaivro,  to  ho  arrouniani,  nth 

- New  York  -  Officials  in  the  oil  force  with  the  Su^n  Life  Assur- i ti/'ron*;  m' ilo'’';rroun.oni.  .soro,,, 

1,156  industry  are  raising  their  rsti-  ®""  Company  of  Canada,  accord- 1  om. 

.  .  J  ,  .  log  to  an  announcement  made  lo;  f.  a,  Mooro.,  to  ho  acronmaoi.  Ktirh- 

mates  of  I9.i.-i  demand  for  petro-i{{|g  company's  world-wide  orga-  rnor.  Oni. 

leum  products.  One  major  corn-  ' nization  by  George  W.  Bourke,  '  *’'■  m  roimiani.  nao- 

- [“ipany  i.s  now  looking  fora  year-to-  Ptesiaoni.  i  Prtippiacr.  to  ha  arrouniani, 

.Kino  .11  I  increase  of  5'y''^  in  total  US  I  The  Sun  Life,  which  now  pro-iMtmii-o.  om, 

^  ^  ;terlQ  well  nver  700  000  omnlnvooc  ')■  Regan,  to  ha  acrounfanl.  Wiarlon, 

896  demand,  compared  with  last  year's!  om. 

I  ,.  ...  r  ..1  I  im  I  li*  DUSincsS  ana  inaustiy  acios.',  |_  r  Marlm.  m  hr  arrnnmam.  High 

di.sappointmg  gam  of  only  1.7''r,  Canada  and  the  United  States,  Rivar.  Alta. 

10  1 |lbe  smalle.st  in  some  time.  Gaso-'issued  its  first  Group  Life  policy  t'-.  k’i'kr.  to  ha  arrmimant.  Bridga> 

'  liir,.  i,  pvneeieH  to  he  no  4C;,  and 'if)  December,  1919,  to  cover  the  .  .  .  .  - 

- - line  IS  Fxpccicn  in  oe  up  ■*  r  'im  -,,  _ _  .U  .  ,  (.  L.  Harrison,  lo  hr  arrounlanl.  Mam 

distillates  i  heating  and  diesel)  i?Z  ®  vvell  -  known  g,  .gharman.  Hamiiion,  ont 

!-■ —  nisllliaies  ncaimg  ann  uic- p*' I  Western  Canadian  newspaper,  a  .\.  C.  Rrinhardl.  to  hr  arrotimant.  Oril- 

S'";-.  policy  which  was  the  first  groui.i  >'»•  (’"t- 

International  oils  stand  to  rea-,lite  contract  ever  written  by  a  Ji'ieiiei-  m  ha  arroumam.  si.  .sau- 

lizc  the  best  profits  improvement  Canadian  life  company.  i  'p  viooiirv.  lo  ha  acrouniani.  Laam- 

in  1955,  and  probably  also  in  ft  took  approximately  .30  years  ington.  om. 

E  19.56.  In  the  first  place,  these  re-  for  the  Sun  I,ife  to  reach  the  . 

finers  obtain  better  margins  on  one  billion  dollar  mile.stone  in]  ^  ^  wrmrrti  to  ha  arco.m 

imported  crude,  which  can  be  group  insurance  in  force.  How-  nay  Pier.  Sydney,  n.s. 

_  laid  down  at  much  lower  prices  ever,  in  the  past  five  years  alone  w.  .i.  MarKay.  a.ssisiant.  Trrr-rr.  B.c., 

on  the  Atlantic  Seaboard  thanithis  figure  has  been  doubled  to  pmmoted  in  arroumam.  ,  .  , 

Gulf  Coast  crude  at  the  same!  two  billion.  .  Prnrault,  to  hr  arrountam.  Mom. 


Total . 10.026 


cubic  yards  ofTock  °Uir  the  manufac-  Toronto.  -  The  M^^^facture-s^ 

...ill  ...r^.lture  and  installation  of  thirteen; Life  Insurance  Co.  announces  the' 


ravalion  work  will  clear  the  way Ln _ i 

for  the  pouring  of  the  first  con-  J  Passing  of  an  important  milestone 

rrete  for  the  powerhouse  itself —  h^_Oo^tario  ^H.  dro^^p(^^erhoiT^_.^^  i  June  when  the  business  in! 


RESERVES 


c-KoHmIoH  in  hooin  oor'iv  in  the'  On  June  1,  .‘ktUs  Construction  1  i 

New^  Year  ^  ®  ‘  "  Co.  received  a  contract  for  the]  force  figure  exceeded  the  twol 

^construction  of  the  three-.section!  billion  dollar  mark.  Since  1947.1 
Contracts  .\warded  ICornwall  dyke,  business  in  force  on  company's' 

In  addition  to  the  foregoingj  on  June  9.  a  contract  for  the  books  has  more  than  doubled. 
Fta^ios  of  work.  Dr.  Hearn  ^^^’jpurchasc  and  installation  of  in-'  Incorpoiated  in  Canada  in  looi.' 
lined  the  contracts  awarded  station  type  cubicle  switch-  the  Manufacturers  Life  h^as  ex-| 


Cash  Reserves  .  8 

Ratio  to  Canadian  Deposit 
Liabilities  .  8.3 


•lune  1-22  S.i 

'810 


May  ,55  Junf  .51 


Moorrx,  fo  hr  arrnimtant.  Kilrh* 


date  by  Ontario  Hydro.  A  total!. 


was  awarded  to  ‘Brown :  Perif need  constant  growth.  The; 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


of  more  than  S61.000.n00  in  con-  Dn..pri  (Canada)  Ltd  Toronto  Company  at  present  maintains] 
tracts  has  already  been  awarded!^"'"*  let  105  offices  in  30  countries! 

for  the  various  parts  of  the  °  ^  Robert  Mc.M-  throughout  the  world  and  with, 

Pmiect.  pine  &  Sons  (Canada)  Ltd  ,  C.  A.  !  r'ssets  of  more  than  $600,000  two.  I 

Construction  has  been  General  Contractors  Ltd  ' the  second  large.n  Canadian 

pleted  on  the  first  contract  which:  .  ,  constructors  Ltd  ali' company.  Branches  are] 

;v.,  .warded  on  .'ogn.t  li  area,  a, ^ 

to  the  Cementation  Co,  of  Canada  t  avrrence  Power  Protect  cov-  ' South  and  East  Africa,  Israel,  the 
for  the  project  office  building.  St.  Lawrence  Poiie^^^  United  Kingdom.  Hong  Kong. 

On  the  same  day.  Hydro  ^oncur-i  i  ; Singapore,  and  the  West  Indies 

red  in  the  awarding  ^f  relocation  of  cYo"e  to  40  miles  of  South  Africa,  as  well  as  the 

for  the  relocation  of  Highway  ^o  jcanadign  National  R  a  H  w  a  v  s  U"'ted  States  and  Canada.  About 
2.  between  Moulinette  and  Corn-jCanadian  Nahonal  R  a  i  1  w  a  y  s  Company's  new 

wall,  to  the  Peel  Construction  j  rarrfinai  business  now  comes  from  outside 

Ltd..  Brampton,  by  the  Ontario  Cornwall  and  Cardinal.  Canada. 

Department  of  Highways.  Dr.  Hearn  pointed  out  that, _ _  ; 

On  Sentember  1.  1954,  the  com-, while  the  dewatering  operations  t»?_  r _ a.L  A»_:_  I _ II 

mission  accepted  a  bid  by  Man-  w-ere  not  completed  as  early  as  Dig  ^-rnonin  uain 

?JriKS”t™cHdn  Ihil  p™“cnt‘''inVTeleyision  Sales  An  Allemotiv*  to  a  Previously  Discussed  Plon  : 

2Sfd",  'SV  ,?■  Providing  Security 

dam  is  a  500-foot  long  rock-and-  project  would  be  met.  tailed  218,350  sets  compared  with]  (q  q  Family 

earth  fill  barrier  which  spans  the  Referring  to  the  recent  award.  158.890  in  corresponding  period  ^ 

channel  between  Barnhart  and  {{,g  powerhouse  contract  to  of  19.54,  the  Radio-Television-Elec- ;  "Manv  thanks  for  your  rcplv  lot  These  are  mv  immediate  ques- 

«cond  ^s%T500Yi;^  Constructor.^  l  td..  Dr. ^tronics  ^Manufacturers  Associa-  appeared  ih  the'tion.s.  You  may  have  related  m- 

house  site.  The  seconct  is  a  ^.Duu-.p^paj-n  commenteii  that  this  nrsa-'tion  of  Canada  reports.  ,, 

foot  steel-cell  cofferdam  between, j^j^ation,  composed  of  outstand-.  Projected  production  for  thr'issue  of  June  lOlh.  (formation.  If  so,  would  you  men- 

Barnharl  Island  and  the  Can-  jj^j,  Canadian  companies,  would  be  three  months.  ,Tune.  July  and  After  some  thousht,  1  am  in.ttion  it  in  your  reply?  My  thanks 

able  to  carry  forward  the  gigantic  August  is  153.277  sets  compared;  ,j  „  ,j,gj  your  ro-operation!" 

]task  of  powerhouse  construction ; with  production  of  83.347  in  (he  "  ■  .  '  mer¬ 


lin  OLISIIILM  diiu  inuuMiy  acios.v.  i,.  r,  hr  arrorinlanl .  High 

Canada  and  the  United  States,  Rivrr.  Alta. 

I  issued  its  first  Group  Life  policy  O-  (•'•.  P’i'kr.  to  h»  nrrmmlant.  Bridge, 
!in  December,  1919,  to  cover  the  .  .  .  . 

!  n-y  _ _ _ _  •  11  I  .  (  .  L.  HairiNon.  in  hr  arrounlant.  M3i»i 

97  employes  of  a  well  -  known  *  sherman.  Hamilton.  Ont 

Western  Canadian  newspaper,  a  .\.  c.  Reinhardt,  tn  he  arro»iniant.  orit* 

policy  which  was  the  first  grou;.)  >'»•  (’ll- 

,  life  contract  ever  written  by  a  f)'”'*!'''’  *’•'  accountani.  si.  sau, 

Canadian  life  company.  !'' ^'''■^"wnolloy.  („  he  acmunlan).  Learn- 


point.  Second,  foreign  demand  will:  Cast  year  company  paid  outi  tvi.  shankei.  to  he  armuniani.  .Arm* 
rise  more  sharply  than  domestic. | approximately  $20  million  in  *^’*'*‘’ 

the  gain  being  placed  at  10%.  | group  life  benefits,  bringing  total ^  - - 

It  i.s  understood  ‘bat  an  agree-  benefit  payments  in  the  group;  Canadian  pulp  and  paper  mills 

ment  has  been  l  eachcfl  between  I  branch  of  the  organization  only  !expend  annually  some  $12  millio  i 

‘.”^u‘'*V7 ‘ban  $185  million.  |on  fundamental  and  applied  re- 

to  hold  01  imports  to  about  14%!  -  l,.pg^^b  and  on  vigorous  develoo- 

of  dorne.stic  Jbe ;  p  m  .  •  L  Cm.  jmental  work  in  forest  and  mill 

!mechanic.s  have  yet  to  be  worked,  Proa UCTIOn  Peak  r or  laimedat  producing  more  and 

out.  but  regulation  presumably  •  i  I nJiic*...#  better  products  from  every  corff 

will  be  by  voluntary  means.  LvIiemiCal  IndUStry  ief  wood  and  more  wood  from 


Chemical  Industry 


increase  in  cash  values  or  divi¬ 
dends. 


Ottawa. — Canada's  chemical  and  every  forest  acre. 

allied  industries  set  a  production  - -  - 

record  in  1954  when  factory  value 

of  shipments  totalled  $921,100,000,  - - — 


jon.  schedule  and  he  expressed  his  like  period  of  19.54 


,my  letter  which  appeared  in'  the'tion.s.  You  may  have  related  m-  provide  additional  insurancei*be  Dominion  Bureau  of  Statistics 

'issue  of  June  10th.  1  formation.  If  so,  would  you  men-',  ^  Di-o'-ram  theni'^‘^2.?’^*’''' 

:  After  some  thought,  1  am  in-ftion  it  in  your  i-cply  j_  My  thanks'^, g„„,b„  policy.jover  "total  Ishipme'niif"  or'^oT- 
dined  to  agree  with  you  that  m.ylfor  your  co-operation!  ,  recommend  a  $5  000  policy ,500,000  in  1953  and  was  a  con- 

emphasis  .-(liould  be  on  income^  T.K.c.  •  ,  ,  i  '  rider the  upward  trend  of 

!  ,,  lamiiv  income  ““'^‘'this  group  of  industries  during 

rather  than  on  capital.  pi,|.pf,scs  of  clarity.  Ict'.s  re-  of  only  $50  a  month  for  20  the  post-war  period. 


SEND  FOR  PROSPECTUS  AND 
IITERATURE  GIVING 
INFORMATION  ON; 


'^tionTn  ?aunchincT.ro"nera,mn-‘  cr/°nr  which%Mfi7  were^®s^?d ""  ‘'f  ‘''®'  by.  let'.,  re-  of  only  $.50  a  month  for  20The%“s"  war‘’pcrTod^*‘'''''' 

j  action  in  launching  its  operation.’,  .-.ets.  of  which  21.167  were  sola  .  the  tin  non  nian  t  ^ 

iThe  powerhou.-;e  contract  for  $21-  having  a  value  of  $6,634,395.  In  rc,,ara.-  me  sm.uoo  pian  briefly  your  situation.  Age  years.  The  premium  payment;  The  Bureau  states  riutpiii  value 

940,253  is  the  largest  award  made  May  19.54,  production  totalled  26.-"”'^’  carry,  let  me  supply  a  few  gj,p  monilis,  an-  would  be  $135  a  vear.  .M  age  chemicals  and  allied  products 

j.m  far  by  the  commis.-’ion  for  the  916  set.=  of  which  21.623  were  sold  notes.  I  $175  a  year,  the  ca.’h'-,b.r  rhilH  evneeferl  ’non  Good  von  would  cet  hack  $3  7.50  Dkis'.u*  .pppp'^p  during 

Ontario  Hvdro  St.  Lawrence  de-  having  a  value  of  $7  049,743  ,  ,  ka  ...hi  ko  "  ^  "  expected  .-oon.  (mod  vnu  would  gel  oacK  w./.w  piuS|ihe  post-war  period  and  now'  is 

velopment.  Inventory  at  May  31  totalled  °  job  security;  pen.-don  benefit  al  dividend.--.  The  total  present  out-;five  times  the  value  recorded  for 

- - -  -  1.30.84.3  sets  compared  with  89.115  it)  addition,  there  will  retirement.  Rent  home,  but  have  lav,  therefore,  would  be  $180  as  ‘be  best  pre-war  year. 

TAN.  OIL  APPOINT.MENTS  sets  on  hand  at  May  31.  1954. _ ibe  dividends.  adequate  funds  tor  deposit  on  compared  to  $380.  I*  . 


L  "O’ 


I  fAS.  OIL  .APPOIN'T.MENTS  ^ets  on  hand  at  May  .31.  1954,  ; 

I  Appointments  to  four  major 

company  head  office  positions  onto  is  appointed  sale.s  manager, 
ihave  been  announced  by  W.  C.  Grant  Littlefield  is  now  adver-; 
■Harold  Rea.  president  of  Cana-  tising  manager  and  T.B..\.  (tires,! 


ibe  dividends. 


Ammonia  Planf  In 


dian  Oil  Companies  Ltd. 


batteries,  accessories!  sales  man-; 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


“1  prefer  the 
second-rate” 

)#/HAT  a  man  will  seldom 


1  W.  E.  Wayland  of  Montreal  ha,;  ager.  L.  Everett  Barchard  be-' 
I  been  made  assistant  marketing  comes  marketing  research  man-; 
manager.  R.  L.  Beamish  of  Tor-  ager.  I 

Chartered  Bank  Mortgages  I 

And  Call  Loans  Up  in  May 

Features  of  the  condition  state-jmodest  increa.se  over  previous' 
ment  of  the  Canadian  chartered  month  as  did  public  deposits' 
banks  as  at  May  31st  are  increas-'other  than  savings  deposits;  the' 
es  in  holdings  of  government  sec-  latter  were  moderately  lower.  ' 
urities,  of  insured  mortgages  and.  Comparative  figures  for  Mayi 
call  loans  in  Canada.  Current'and  April  and  May  of  last  year! 
loans  in  Canada  al.’o  showed  a! follow: — 

(OOO's  of  $1  i 


1.  Would  it  be  a  considerationihouse  purchase.  Now  own  $12,500  The  gap  still  left  blank  would  lUill  in  j 

to  add  a  family  income  rider. of  life  insurance  requiring  pay- be  the  extra  funds  required  tor  VorennCS  ProjeCt'ed 

to  this  policy  3nd  vise  the  Do^^nicnt.s  of  $22*.  siiccc.ssion  duties  find  othci  cstHtGi  Announcement  is  msde  by  Dfivid  ’ 

used  premium  money  tor  j  recommended  a  familv  income  adjustment  bills.  To  coverlc.  Gattiker,  a  director  of  the  Que- 
more  aggre.s.sive  investment, .{yp^  p„,ipy_  ,^bich  would  pro- >'Pq)>ire  an-jbec  ^Ammoma^ 

or  is  this  a  new  phase  pfiyiae  $200  a  month  to  the  year  °lbcr  policy  of  approximately |{^ggp,  {bat  company  and  the 
direction"  Your  opinion'jg^g  g^^j  ,ben  $13500  in  cash  On  a  Whole  Life  basis  the ;01in-Mathieson  Company  of  Balti- 

would  be  welcomed.  'qhnuiri  vn((  livp  m'aan  40  |V,„ioiitlay  w'ould  be  about  $100  a  year.  PPpP^P^lPPy  building  a 

bhould  you  live  lo  age  49.  the  ,  ■  ,  ■  .  $9,000,000  plant  at  Varennes  near 

2.  Am  I  correct  in  assuming  policy  would  level  out  at  $1,3.500.  blfi  S^’f)  'Pr  aggtc.ssive  invest- ijyjpntreal. 

that  the  rate  of  reduction  is' At  age  65  you  would  have  a  nient  on  the  whole  transaction — I-  xhe  plant,  Mr.  Gattiker  said, 


$125  monthly  for  20  years'Lchoice  of  a  paid-up  policy  or  a  yn^r 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 

Withowf  obligotion  pl«o»«  t«nd  m« 


construction  of  which  will  begin  |  i«;„r''roporf"^'‘‘corjof«u  I 


^  ^  ^  *  Ic  that  a  hnftrr  annunanh  fnr  “wjthin  15  months/’  Will  prodUCO  I 

3.  At  whai  year  doe.s  the  family, cash  payment  of  $10,200.  In  addi-  ^  PP  tons  of  ammonia  daily,  a  large  | 

income  rider  cea.se,  i.e.,  15  or'tion.  it  would  be  reasonable  10^^”'''  ‘  ^on't  know',  I  feel  it  de-  proportion  being  converted  into  . 

expect  $3..500  in  dividends.  The  ""  'b®  P''"''^p  "kill  fcrtinzcr  L 


May  .tl 

April  .30 

May  31 

1S.S5 

19.5.5 

19.54 

Notes.  Deposits  of  other  bank.«  ,  . 

786.000 

783.000 

847,000 

Government  Securities 

.•?.653.oon 

3„588.000 

2.790.000 

Other  Securities 

1.220,000 

1.224.000 

989,000 

Insured  Mortgages  and  Hypothec.'; 

1.31.000 

119,000 

Call  and  Short  Loans  in  (Canada 
Call  and  Short  Loans 

250.000 

230.000 

215,000 

outside  of  Canada 

22.3.000 

222.000 

2.56,000] 

Current  loans  in  Canada 

.3.955,000 

3.954,000 

3',926,000' 

Current  Loans  outside  of  Canada 

.315.000 

319,000 

280.000 1 

Total  Assets  . . 

1 1 .389.000 

11,671,000 

10,579,000 

Savings  Deposits  . 

5.505.000 

5.516,000 

5,059,000: 

Other  deposit,'  bv  public  . 

4  126,000 

4.019.000 

3., 542.0001 

Shareholders’  F.-iuitics  ,  .. 

.5.52.000 

5.50,000 

421.000! 

4.  In  your  suggested  plan  you|y«®P>y  P^V^ent  required  i.s  $.380;:  investment 

«v  that  the  income  for  the  **  ‘"P  ^0  years  and  Uien  $310  H^hie-S-ive  inve.  tmenl. 

say  that  the  income  lor  me  2.  That's  a  difficult  question  lo 

first  year,  following  death,:  *'  answ'cr  in  one  or  two  sentences, 

is  $400  a  month.  Then  it  con-!  Now  to  answer  the  que.stions; 

tinues  at  the  rate  of  $200  akn  your  letter!  Frankly,  I  think!^^,^  reduction  i.s  $200  a 

month  lo  the  year  197.5.  Isjthcy  are  well  put  and  the  bointsj^^;^^,^  calculations  as- 

thLs  3  special  feature  of  thisiyou  raise  might  have  been  antici-|,^^^p 

contract?  pated  by  a  clearer  dc.scription  in'  fi.,,,,.-  mitni.  .-in«ar 


have  demonstrated  to  datciPPP'f-''  ba^e  a  "joint  interest" 
iin  the  plant. 


THE  WORLD'S  LARGEST  BANKS 


"  Openly  say,  he  will  often 

openly  do.  Unashamedly  be  Franci.sco  . 

will  be  seen  with  a  newspaper  ,,,  _  , 

which  he  knows  is  not  good  Manhattan  Bank.  New  \nrk  . 

enough  for  him.  First  National  Tity  Rank.  New  York  . 

jMidlanrI  Bank,  LontJon  . 

Such  a  man  will  admit  the  Barclays  Bank,  London  . 

virtues  of  THE  ENSIGN.  He  , 

admires  it.  He  wishes  it  well.  ; Lloyds  Bank,  London  . 

But  he  does  not  read  it.  He  Royal  Bank  of  f'anada,  Montreal . 

may  even  think  that  by  com-  Guarantv  Trust  Co.,  New  York . . . 

parison  THE  ENSIGN  is  not  Manufacturers  Trust  Co..  New  York . 

sufficiently  exciting,  ^  -vt  , 

First  Nat.  Bank  of  Chicajro,  ('hicapro . 

An  odd  idea— that  truth  is  less  jChemical  ('orn  Exchanpre  Rank,  New’  York . 

exciting  than  half-truth!  THE  i Westminster  Rank,  London . 

fSrbe'caut^T  “S  jContinental  Illinois  Natl.  Bank  of  Chicago,  Chicapo 

truth.  It  Is  al£o  well-written,  Provincial  Rank,  London  . 

and  good  writing  is  far  more  |Bank  of  Montreal,  Montreal  . 

exciting  than  journalese.  Rankers  Trust  Co..  New  York . 

-P  Tut-  PMCTc-M  ,1  Lan.  Rank  of  Commerce.  Toronto  . 

Try  THE  ENSIGN  and  you  will  ,,  ,,  x-  ,1  ,  ,  rn 

soon  feel  its  distinct  character.  Mel'f’n  Rank  and  Trust  Co.,  Pittsburgh  . 

You  will  know  that  you  are  National  Bank  of  Detroit,  Detroit . 

eubscribing  to  a  fine  news-  j  Hanover  Bank,  New  York  . 

'First  Natl.  Bank  of  Boston,  Boston . 

Irvine:  Trust  Co.,  New  York  . 

THE  ENSIGN  Barclays  Bank  D.C.O.,  London  . 

American  Trust  Co.,  San  Franci.sco  . 


exciting  than  journalese. 


eubscribing  to  a  fine  news 
paper. 


THE  ENSIGN 


rnis  a  >pctiai  irdiuir  ni  interest  factor,  how-i 

by  a  clearer  description  in'^^^^  1 

5.  What  insurance  company  of- 'the  column  of  June  10th.  purposes  of  your  personal' 

fers  the  contract  you  discuss-:  1-  Yes;  if  you  wished,  you  could  p„i„^ 

yPPP  ^=‘i*‘‘"3:scholastic  interest.  1 

6.  Does  the  immediate  maxi-'SlO.OOO  policy  providing  an  in-  3  {  ^pcommcnded! 

mum  protection  figure  oticome  benefit  ot  $150  a  month  to  a  farnily  income  rider' 

$46,500  include  the  original'the  year  1975.  The  extra  payment  j^r  a  twenty  year  period 
principal  sum  of  $1.3.500  or^ would  be  about  .$.55  a  year.  The  4  ■p„R{,.gpt  it,p,f  pgy,; 

_  payment  would  he  all  co.st-no  g„  52OO  a  monlh.  Thej 

c'.tra  income  for  the  first  ycai ; 
obtained  by  using  some  o(| 

wf\  J  your  other  life  insurance 

.  r,  1  i  •')•  5Tost  companies  operating  ini 

Capital  Reserves  1  nta I  a.'^set.s  Canada  otter  this  type  of  contract.; 

$150,000,000  $.379,215,146  $9,163,355,280  The  actual  co.’t.  in  relation  to  the 

$150,000,000  $364,553,729  $7,596,575,718  benefits  offered,  will  be  about  the  ' 

$200,000,000  $352,662,613  $6,323,104,786  companies.  ; 

£15,158,621  £16,018,702  ^L575,04L984  .  ^ 

■  ncliide  t(ie  basic  sum  of  $13,500. 

£22,914,703  £17,316,094  £1,525,557,649  .5.  ! 

£15,810,252  £17,516,557  £1,410,461,277  conclu.-'ion!*  I  believe  your 

$41,809,863  $105,123,801  $3,026,895,844 be  .served  if  you 

.5100,000,000  $300,598,028  $3,094.206.063 I",',,;”*";"! 

$50,390,000  $138,823,757  $3,052,678,274  tracts,  in  that  dangerous  direction 

$100,000,000  $106,644,758  $2,936,230,521  you  get  lost  among  the  trees. 

$42,940,000  $146,119,616  $2,901,737.163''"‘'3^®  that  part  to  your  agent. 

£11,087,904  £12,312,814  £1,017,464,539;  ^  recommend  that  you  work  ou: 

$75,000,000  $142,060,309  $2J29,643,148  j;:: 

£9,479,416  £13,954,491  £967,870,007isonal  investment  skill  and  thc^ 

'$43,927,912  $90,469,239  $2,548,508,239  time  you  wish  to  devote  to  your 

$30,512,000  $157,550,850  $2,279,456,084  program;  then  call 

$30,000,000  $51,647,648  $2,058,716,970'^”“''  tell  him  what  you 

.wflnt  snn  how  much  vou  ari*  nrr- 
$60,100,000  $176,041,447  $1,879,004,254  pg^pj  pgy  you  are  pre 


1021  BEAVER 
MONTRI 


me 


^  A*®** 

,  —o'*'*  O*® 


.S«"*‘ 


Capital 

$150,000,000 

$150,000,000 

$200,000,000 

£15,158,621 

£22,914,703 

£15,810,252 

$41,809,863 

$100,000,000 

$50,390,000 

$100,000,000 

$42,940,000 

£11,087,904 

$75,000,000 

£9,479,416 

'$43,927,912 

$30,512,000 

$30,000,000 

$60,100,000 

$22,500,000 

$27,000,000 

$35,000,000 

$50,000,000 

£10,776,875 

$22,250,000 


Reserves 

$379,215,146 

$364,553,729 

$352,662,613 

£16,018,702 

£17,316,094 

£17,516,557 

$105,123,801 

$300,598,028 

$138,823,757 

$106,644,758 

$146,119,616 

£12,312,814 

$142,060,309 

£13,954,491 

$90,469,239 

$157,550,850 

$51,647,648 

$176,041,447 

$81,631,219 

$123,623,003 

$109,993,717 

$74,224,787 

£10,309,125 

$54,304,901 


$1,819,462,027  - 
$1,786,600,818 
$1,777,760,957' 
$1,574,204,661 
£552,3^7,087 
$1,440,770,249 


Canodo'*  Ndtionol  N«wi  w.ekly  Credit  Lyonnais,  Lyons  .  Frs.  1,000,000,000  Frs. 1,140,420,651  Frs.433,661,4]  4,441 


425  St.  Sulpice  Street 
Montreal,  P.Q. 


Toronto-Dominion  Bank,  Toronto  . . , 
Banca  Nazionale  del  Lavoro,  Rome 
Rank  of  New  S.  M’ales,  Sydne.v  . . . . 

Societe  (Jenerale,  Paris  . 

Rank  of  Nova  Scotia,  Halifax  ,  .  .  . 
iB.  Comm.  Italiana,  Milan . 


$15,000,000  $31,877,599  $1,1-32,054,130 

L.  1.1-50, 000,000  L.4,792,410,315  L.70 1,464.826,003. 

£A13,170,000  £A  10,769,240  £A480..399,.358 

Frs.750,000,000  Frs. 726,784,279  Frs.372,358,551 ,237] 

$15,000,000  $:15.524,493  $1,029,123,837! 

L.2,450,000,000  L.  1,-54 1,-528,693  L.654, 411, 108,0021 


SANI-PULP  CORP 

An  unusual  growth  situation. 
Information  on  roqutst, 

Canadian  Insurance  Stocks 

Boushf  -  Sold  Quofod 
Bonds  ond  Dobenfuros 

Globe  Securities  Corp.  Ltd. 

4SS  Craig  W.  Montreal 


iinisuran'Hotmpany  im 

of  London,  England 

The  British  Crown 

Assurance  Corporation  Limited 

of  GlasRow,  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

HEAD  OFFICE  FOR  CANADA 
Eajlle  Star  Bldit.,  217  Bay  St.,  Toronto 

R.  HOLROYDE,  Manager  for  Canaria 
BRANCH  OFFICF..S— Mon»Ml.W)nnlpe(l.  Olgary,  V»r*coo»»r 


large  Scale  Mill  Possible 
Old  B.C.  Copper  Development 

Special  to  The  Financial  Times 

Vancouver.  —  .Mlhough  shut-  fininR  Co.  i.s  .said  io  be  interested 
down  of  the  Nickel  Plate  mine  in  the  property  and  one  report  in 
near  Hedley  left  only  three  gold  Vancouver  last  week  was  that  it 
mines  actually  in  operation  in  would  assist  in  the  financing  of 
British  Columbia,  compared  with 'the  milt.  AS&R,  of  course  oper- 
somc  25  before  the  war,  there  ha.s  ales  a  big  smelU'r  at  Tacoma  and 
been  continuing  activity  on  the’would  be  availanle  to  handle  the 
base  metal  front.  concentrates  from  the  Bethlehem 

Shutdown  of  the  Nickel  Plate,  mill, 
incidentally,  is  an  historic  event  I  .Maska  is  also  getting  its  share 
because  this  mine  had  been  alof  attention  from  mining  men. 
stcad.y  performer  for  many  years. jSeveral  big  companies  have  an- 
Jndcpcndently  owned  and  private- 1 nonneed  plans  for  aggre.ssive  de- 
ly  controlled,  the  Nickel  Platel velopment  there  during  the  pres-j 
was  one  of  the  province’s  biggest, ent  summer.  Among  them  are' 
profit-makers  among  the  goldlus.  Steel,  JV.  S.  Moore  Co.  ofj 
mines  and  it  had  seemed  to  .somejOuluth,  Bear  Creek  Mining  Co.,  a 
mining  men  that  it  would  go  on].‘’ubsidiary  of  Kcnnecott;  Northern! 
forever.  |  Pyrites.  Inc.,  a  subsidiary 

While  the  number  of  gold  mineS|Texa.s  Gulf  Sulphui-,  and  Ameri- 
in  action  has  been  drastically  lean  Smelting  &  Refining  Co. 
trimmed  as  a  result  of  rising  costs  Mo.st  of  the  Alaska  properties 


Gairdner  Appointment 


|Wide  May  Gain  in 
Fine  Paper  Output 
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1 1  Wide  May  Gain  in  [CCC  Handled  Less  of  reinsurance  only,  in  addition  to 

S  ABOUT  YOUR  Fine  Paner  Outnut  Business  Last  Year  for  a  is 

I  P  P  I  Ottawa.  —  Volume  of  business  To  Great  American  Insura:.ce 

j-i*  ri  1.  „  ,  .  ~rT~  ^handled  in  the  1954-55  fiscal  year  Co.  for  transaction  of  Accident  In- 

Fire  &  Casualty  crown-owned  Canadian^suranee:^Boi.erIns^^ 

to  19.15,3  tons,  an  increase  of  3.5  Commercial  Corp.  declined  hy  Qiggj.  insurance;  Theft  In.surance 
ttvTCTTTS  4  TVT/^T'  percent  from  the  18,511  tons  pro-  $8,354,0C0  from  the  previous  12-  and.  in  addition  thereto.  Weather 

I  ^  I  K  /\  ^  I  p.  duced  in  May  1954.  For  the  first 'month  period  Insurance.  limited  tn  the  insurance 

^  five  month.s.  output  totalled  92.-  -j-he  corporation  was  establish-  of  the  same  property  as  is  insured 

-  273  tons  in  19,1.1.  an  increase  of  4.6  .  ^  under  a  policy  of  fire  insurance 

a  per  cent  from  the  88.242  tons  pro-  purtnase  and  ex-  company,  in  addition  to  the 

duced  in  the  corresponding  period  PO'  t  goods  ordered  in  Canada  by|Cla.sses  for  which  it  is  already  re- 
By  Douff.  Weston  *3'’’  foreign  governments,  agencies  of  gistered. 

I  Domestic  shipments  of  19.034  tjie  United_Nations.  NATO  and  the  American  National  Fire  In- 

j  ton.s  in  May  this  year  compared  Plan  admini.stration.  R  transaction  of  Ac- 

L,  ,,  ,  A  ^  •••  A  AA>  -J  J  AA.  ••  '6.595  tons  in  May  last  year. 'a'so  impojts  -Strategic  supplies  for  cirtent  Insurance;  Boiler  Insuran- 

Th«  Modern  Automobile  -  A  Misguided  Missile  Domestic  shipments  to  the  end  of  government  departments,  cp  excluding  Machinery  Insuran- 

Anrl  n  lsl*ttfrAmer«  fn  87„i64  tons,!  annual  report,  tabled  yes-  pp.  piate  Glass  In.surance;  Theft 

Mno  O  ^ewcomers  SJUiOe  ro  rire  ahead  hy  .3.1  per  cent  from  84,945  teday  in  the  Common.s.  said  del-  insurance  and.  in  addition  there- 

ond  Cosuolty  Insuronce  shipped  to  Canadian  con-  '’'^ded  last  jo.  Weather  Insurance,  limited  to 

sumer.c  in  the  same  five  months  •'4arch  31  totalled  .11132,723.000 ; jhe  insurance  of  the  same  proper- 
This  is  book  review  weeki  In  summarizing,  the  booklet  year.  again.st  ^41,077.000  last  year,  ly  3^5  jj,  insured  under  a  policy  of 

again.  A  eoupie  of  booklets  have  notes  that  almost  40  per  cent  of  we^rexported^Trom  Janada'dm-!  S!»2''9M.7m"  """  *  cllsIesTo^Th^ 

come  our  way  which  we  thinkithe  deaths  occur  on  weekends  and  ing  May  as  against  828  Ions  ini - it  is  already  registered 


Certificates  of 
Registry 


in  "action"'^  haT  been"  ^TcaRy  c^n  "sm^clRng'TR^finTg  cT'*  H.  V.  Shaw  worthy  of  comment.  Saturday  was  the  most  dangerous  U^yame  Certificates  of 

ronllnoCT  Io  .,how  aalijiaclory  ra- Joel  IHal  to  rocoivina  altcntioS  In  as  Oanaral  Salas  Manaaer  ol'Missilas  and  is  pul  oul  by  The,i"ia™™»"s  '  »»  i"'  If”  iilSIbir.y 

.'lilts  and  recent  developments  in  British  Columbia,  involve  areas  Gairdner  and  Company  Limited, jXravelers  Insurance  Companies  ofi^'ause  of  pcdcstiian  casualties  -P  ,al  ^  h  t  r  /-•  j - - 

this  profitable  Bridge  River  pro- that  have  long  been  known  to  is  ann^iunced  by  Mr.  J.  A.  Gaird-jj^  f  ^  ^  ^  ^,nder|95  Pe'’  «nl  of  the  vehicles  involv-  fj„  pape-s'^To"  consumer”'"  both  -  Announcement  is 

duccr  are  regarded  as  the  mo.st  carry  deposits  High  cost  of  oprr.i- ner  Pres.denLMn  js  also'  ’  Harry  Barsantee 'Cd  were  in  good  mechanical  con-, here  anTabroad  wei e  M 67Mons  Department  of  In- 

favourable  in  ycar.s.  ilion  and  relatively  low  values  of  a  Director  and  Member  of  the.tne  oiiecuon  oi  narry  oarsaniee,  .....  .  ,u7  *■  ,  .V  i'’ua  .„_-_pp  issnanee  of  rerlifi. 

Considerable  interest  ha.s  becnjtonnage  have  been  the  deterrent  Executive  Committee  of  Gairdner'manager,  public  information  and  dition.  In  fact,  it  is  slated  PR*’*'y i'"  ■  v*'*”’, cates  of  registry  to  the  following 

stirred  in  the  plans  of  Bethlehemlin  the  past,  but  the  S.rowing  sea.  - and  Comp^n.^  Umit^ _ 'advertising  denartment.  “^at  it  the  care  of  the  driverif"/”"^"?®  5.3  Per  cent  R^’miinMirancr  companies: 

ptoT'r\y^o"n'’Se°Motin\t^^  FN  •  •  booklet  has  been  published, ^""bition  of  the  car  Rrst^  five  month.s  las^Tcar.  "  'J  To  Switzerland  Genct^^^^ 

^  Dom.  Dames  every  year  .except  for  the  war,-  P-  --  fewer  ^^C  t^ 

as  it  was  developed  to  some  cx-j  .Although  it  may  not  necessarily!  _ _  years)  since  1931  and  is  distnbut-  m  !9o5  and  10.111  tons  in  1954.  it  alicads  is  icgistcrcd.  Au- 

tent  as  far  back  a.s  1919  by  thejaffect  metals  produced  in  ihe-  Ft.r*i  z<-*r,  mdrd  Marrh  3u«  ed  in  the  interest  of  street  andl  <•  <*  n  tit 

British  Columbia  denartment  ofiarea,  the  project  with  the  great-1  is.vs  I9S4  ...  ^  ..  _ wo  oicn  ,.b.,.oi„«a  'a^-s  and  10.084  tons  in  the  Accident  insuiancc.  piovided  in 


it  i.s  already  registered 
To  The  Great  Eastern  Insurance 
Co.  for  transaction  of  Inland 
Transportation  Insurance;  Per.so- 
nal  Property  Insurance;  Public 
Liability  Insurance  and  Theft  In¬ 
.surance  in  addition  to  the  classes 
for  which  it  is  already  registered. 


property  on  Forge  Mountain  some  in  technology  have  revived  inter-i-^  •  • 

26  miles  .southeast  of  Ashcroft,  cst  in  the.se  dormant  mining  pos-|f3QfM  ijmUfikC 
There  is  nothing  new  about  this'Sibilitics  in  the  north. 

as  it  was  developed  to  some  cx-j  .Although  it  may  not  necessarilyj  _ _ 

tent  as  far  back  as  1919  by  thejaffect  metals  produced  in  ihe;  Ft«r»i  ,»*,«  rn«M  Marrh  3u« 
British  Columbia  department  of, area,  the  project  with  the  great- j  is.vs  I9S4 

mines,  but  the  interesting  aspectjcst  potential  in  this  part  of  the,  »  * 


Hriiisn  Columbia  department  of, area,  me  project  wim  me  great-j  ma  1954  ..r.tv  it  U  amiisinglv  We  have  also  received  two  7  '  .  u'/'s  in  me 

mines,  but  the  interesting  aspectjcst  potential  in  this  part  of  the,  7,ono7  b'gbway  y.  ‘  .  1,  n  .  r  n  v,  m  i  i  peiiods  lespcclively.  a  policy  of  auto- 

is  the  formation  of  Bethlehem  world  is  that  of  B'robisher-Ven- illustrated  by  cartoons  by  Chon  bookleUs  from  Rough  Notes  in  In-  -  mob  le  insurance  insuring  against 

Copper  Corp.  by  a  group  of  weal-  tures  in  connection  with  the  pro-  Earn  on  prof.  .  2'.n,s  .’  .-iDay  but  the  tables  make  soberldianapolis,  Ind..  both  written  by  Da#|  1  cf  niiartor  ed^' 'n'^eloVn^'e^' fnrnrreri^^^^ 

thy  Vancouver  men  with  a  view  Posed  harnessing  of  the  Yukon  Worh.  ranual  cei«o,i02  /  ivincent  L.  Gallagher.  The  first  is®®”  '  UUarTCr  frl  boX  "n  u 

to  ir.stm^  Its  full  po^ssibilitic.s.  J.  Rivrr  watershed.  Us  diversion  of  - ,■  ,  ,  ..  reaamg.  ^  ^  ,9.  lA  x  r  .  'J-  ooniiy  injiiiies  surrcien  hy 

A.  McLallcn.  Hugh  Martin  and !  waters  into  the  Taku  and  creation  Li, 1^"*'  «'  ‘■“rrent  I..-  president  in  a  fore-caUed  Newcomers  Guide  to  I're!/\yto  FatalltieS  driver  and  pas.scngcrs  and  result- 

Donald  Farris  are  back  of  thejot  a  big,  new  hydro-electrical:  Annual  report  of  Dominion  ^vord.  Casualty  Insurance,  and  the  _  _  t?oLi  Xan^Ll^obile’'’  " 

Beaver  X-e  UrfniiXiVwX  I  SO  far  XiXationshTve’ been  ^  Siant  rockets,  with.  The  first  i.s  directed  toward  year  -  116  more  than  in  the  ance  and  Theft  in.'urance.  in  addi- 

Vrntures  h,^s  a  sub.'tantial  intci-l favorable.  If  it  is  finally  decided "eg*;  and''a''m^Se't'’ne‘'rDro-  human  pilots,  crews  and  passen-  people  who  have  entered  the  f ‘ of  19,54.  tion  to  the  classes  tor  which  it  is 
Talk  Of  ,.ar-e  Mil.  ^a"  .'^"eUcr  or^;;" woX^ '’.V  charges/com ^a^ing'gers  wil,  be  streaking  into  thejand  ^casualty  insurance  business  ”'to '^rhr'^Sfx  Insurance  Co. 


'*  'umber- 'mct^allurgical  plant  near  the  B.C.-j dairies  nd.  for  fiscal  year  ended  ^  ij  .aii  ,,,  that  we  is  Insurance  Word.'  and  Ottawa-  —  Motor  vehicle 

man,  Martin  heads  Marwell  Con- A  I'kon  border.  Surveys  in  connec-  n»arch  3lsl  1955  reflect.'  a  vear  Dur  .aeientists  tell  us  that  we  piHeLtto  r- 

struction  Co.  and  Farris,  scion  of  |tion  with  this  program  are  being^  ^jef'for  companv,  op-  are  on  the  verge  of  .9pace  travel.'Their  Meanings.  -  d  ■  f  Xthree”  momhf  of  ‘ 

B;av"erLoX'&\.r  ^Sir  r?he''rnZaXirhT;^^^  Si^m  rockets,  with.  The  first  i.s  directed  toward  year  -’‘i'le*  moXS'  Tn 

Ventures  hi^s  a  subsJantial  inter" I  favorable.  If  it  is  finally  decUdlfi^cal  year  aXa'm^^^e'rneXro-  human  pilots,  crews  and  passen-  people  who  have  entered  the  period  of  19,54. 

Talk  of  laroe  Ml,,  ' i"  Xr,cXi.eL'‘LXXXa wn i charges  Lomparing'gers  will  be  streaking  into  thejand  casualty  insurance  business  9.0.53  from  8..3XXrdh''l 


connection  with  a  policy  of  auto¬ 
mobile  insiirancr  insuring  against 
liability  for  bodily  injuries,  limi¬ 
ted  to  expenses  incurred  arising 
from  bodily  injuries  suffered  by 
driver  and  pas.scngcrs  and  lesult- 
ing  from  the  ownership  or  opera¬ 
tion  of  an  automobile. 

To  the  New  England  Insurance 


A  per  hour 


-'ividend  rale  of  $1.75  a  share. 


New  Du  Pont  Plont 
To  Moke  Finishes 


! reactor  development.  United  Sta- 
ites  .atomic  Energy  Commission. 


share.  tivelv  slow-paced  automobile.  Our  xhe  second  book  is  a  glossary  of  ouTiMer'^nf 5^-666  iu  the  first  iusuif 
shows  an  ^  ,  •  •  LiuHiifi  or  anditi 

[ties  over'ref®*®®'  ‘••^'■‘‘fulness  insurance  terms.  There  is  a  story  Cha.nges  in  legi.'laiion  covering  i-®  ^Ir, 


Balance  sheet  again  shows  an  .  "  ,  _ 

jexcess  of  current  liabilities  over'*'®^'®*®®’  skill, 
current  assets,  but  there  was  some  are  not  even  equal  to  this  task 


.  ill  ici.L  III  Aiiiaiivioi  (touuiii.i  i ,  “The  moaern  auiomooiie  is  «  volunteered  tor  active  duty  dur- 

Plans  for  the  manufacture  of  a 'MananpiTIPnt  LOUrSG  'with  cash  up  at  *78.604  and  bank  i.  .  u- 

variet.y  of  finishes  at  .i5jax,  *’'*’"‘'3®'"®'"  reduced  to  $246,100  from  R'umph  of  engineering  technic|ue.  ,ng  World  War  II.  In  dc.scribing 

Ontario,  .30  miles  east  of  Toronto,  U__L_J  L^.  F  P  A  S480.000.  It  is  a  sleek,  powerful  machine,  himself  on  the  application,  he  said  .  .  .  -  -  - .  . - . — . . . 

ro''nf"can/H="T"M '-.C.M.  j  director.'’  report,  signed  by  F.  quick  to  re.spond  to  the  will  of  he  was  an  inland  marine  msur-  nJSed‘^4'477'Xi'’  Xihy®'’, ‘'isurance  and 

Co.  of  Canada  Ltd.  Construction  of  I  _  j  uaH  nresiHen,  anri  senerali  .  ...  ,  i  ,  lu  '^-^71  compared  with  I  Weather  Insurance,  limited  to  the 

a  plant  will  start  immediately.!  ,  ■  tv...  manager  ^states  that  marked  oro  driver.  Unfortunately,  the  de-ignce  writer.  17.633  last  year,  and  in  Prince  Ed- j  insurance  of  the  same  properly 

beSin"‘'caS'°nexl  X'XaX^nXn 'Tx^er^^^  during  the  year  ®i8n  of  the  driver  has  not  ke^  .,  .^p  pp,.p,,  ,ha,  be.  '?Le‘ inXnce  ^th"  c”onSny  m 

materials  ~  resins,  solvents  and  "la'-  m  conjunction  with  the  Ex-  m  sales  of  ice  cream,  fluid  m^^  And  in  a  variety  of  tiaffic  j^p  ..  -  addition  to  the  classes  fo?  Which 

pigments  —  will  be  obtained,  tension  Department  o£  the  Uni-  and  related  products.  Market  for  he  fails  the  crucial  test;  ,i,„u„,.  u,,  rir  Ch«mi/>nl  DImm*  At  is  already  registered 

it  is  .stated,  in  Canada  whereve4  versity  of  Toronto,  a  nationwide  mi  k  powder  again  was  uncertain.  p„j  g„d  ,^111."  Gallagher  has  kept  hi  de-;CnemiCal  Planf  For  (  to  PearffYssuXee  Co.  Lid.  for 

possible.  sy.stcm  of  education  in  C’^POct  fn  hW ^  -  -  - Tinitions  simple  and  interpolated  iJJig  VailCOUVer  A--#.  A'ansaclion  of  Life  Insurance  in 

The  plant  site,  comprising  sevenimanagemcnt  has  been  'naugurat-  Penvement  i  this  niar  t  J  he,  .  r  a  mt-u  n=irii.c!lhe  odd  touch  of  humor  to  ^  ®  addition  to  the  classes  for  which 

and  a  half  acre.s.  lies  immcdiatelv  ed.  i  [husmess  of  London  Lity  Dairies,  Vancouver  —  Announcement  is  it  is  already  registered, 

south  of  the  CNR  main  line  and!  The  course,  embodying  both  .  Additions  to  capital  assets  dur-j Ltd.  of  London.  Ont.,  was  pur-  brighten  up  the  book.  The  only  j^ajie  here  by  Hooker  Chcmicall  To  The  London  Lanca.'hirc 

Highway  401.  The  one-store.v  brick  I  British  and  Canadian  material,  ^ng  the  year  amounted  to  S744,-,  chased.  '  jcriticism  we  can  make  is  that.Ltd.  of  plans  for  an  early  start  inlnsurancc  Co.  Ltd.  for  transaction 

building  to  be  erected  will  con-iwill  lead  to  a  professional  certifi- 623,  which  brought  expenditures  Operating  re.sulUs  Crescent virtually  the  5ameT”u®R'u®tion  of  a  chlorine-caustic'nf  Boiler  insurance:  Employers' 

tain  office  and  warehousing  spacejeate  of  the  Institute  of  Export  of  P®®^  2  years  on  Plant,  creamery  subsidiary  showed  a, _  -  >,:(  ..nnfncino  plant  in  north  Vancouver  at  Liability  insurance;  Machinery  in- 

as  well  as  manufacturing  facilitieslLondon.  England.  Canadian  cx-  acquisitions  to  j  slight  improvement  during  the  colour,  making  =-  an  estimated  cost  of  $11  rnillion.  surance;  Plate  Glass  insurance: 

flnd  a  technical  and  sales  serviceiarninationAS  will  be  conducted  by  *2  million.  year,  but  profits  were  cuitaiicaijf  reaching  for  one  or  the  The  decision  to  proceed  with  Public  Liability  insurance  and 

laboratory.  A  number  of  storage|the  University  of  Toronto.  In  April  of  last  year  report  [because  of  wage  demands  which  We  would  sug-‘^?P‘®''’P®"Pn  of  the  first  chemical'Theft  insurance,  in  addition  to  the 

tanks  will  also  be  placed  on  the  The  Canadian  Advisory  Com-  .'tales,  company  acquired  Maple|were  met  without  an  increase  in,  „  .  .  P'ant  of  its  kind  on  the  B.C.  coast  cla.'ses  for  which  it  is  already 

property.  Imiltce  has  been  appointed  bv  the  Leaf  Dairy  at  Pembroke,  whichjthe  selling  price  to  the  consurner  gest  that  if  there  i.  going  to  he  announced  by  R,  Lindley  regi.'tered. 

Du  Pont  of  Canada's  decision  to  jpytitjtg  f,f  Export  ,0  be  respon-  enjoys  a  large  volume  of  ice  and  without  any  decrease  in  the, a  jerun,  that  the  colour  of  one  be'Miirray.  president  of  Hooker  Che-  The  Union  Reinsurance  Co.  for 


about  the  insurance  man  who  minimum  reportable  amount 
.  ,  .  ..  ,  .  ■  'tor  propcrlv  damage  ar<r<l/4on<to 


surance  of  the  company  in 
Idition  to  the  cla.'.scs  for  which  it 
already  registered. 

To  Reliance  Insurance  Co.  of 


I  improvement  in  financial  position'  ..^-^6  modern  automobile  is  «  volunteered  for  active  duty  dur-  ^  accidenis  Phi  adelphia  fhi  tiansaction  of 

I  with  cash  up  at  $78,604  and  bank  f.  ^  u-  *’®®hunted  in  pan  for  the  Plate  Gla.ss  insurance:  Public  Lia- 

jloan  reduced  to  $246,100  from  ‘''"•'"''P'’  World  War  II.  In  dc.scribing  .smaller  number  reported  this  year,  bility  insurance;  Theft  insurance: 

$480,000.  It  is  a  sleek,  powerful  machine,  himself  on  the  application,  he  said  Phints  out.  and,  in  addition  thereto,  linpac! 


manufacture  finishes  in  Canadai^jhie  for  the  course  of  studies  ®feam  and  milk  busines.'  in  thejprice  of 
follows  by  just  two  months  its  ^-iH  he  administered  by  area.  In  .June  of  this  year  the  I  producer. 

re-entryJnfo_this  field  as  a  sup-,,hp  imiversitv  of  Toronto.  Thi.sl -  - - 

rJr,'  committee  is  made  up  of  Cana-  |  - 

_ dian  businessmen  and  Govern-|  /'^•k  TVT  A  T~VX  A  TVT  1 

C.  E.  A.  MEETING  hi^aU^aspX  of'foreign'^'trX"'^'  C  AjN  .A.1-1  xAlN  J 

Almost  600  delegates  are  ex-,  course  will  be  operated  on!  .  .  « 

pcctcd  to  aitcnn  the  Bs^th  annual  correspondence  basis  and  com*  ^Sowrre*  J^owiiwiow  ourefiM 

eonvehtion  of  the  Canadian  inip,i„ri  will  take  a  minimum  of! - 

Electrical  A.ssociation  which  will|j^,„  ^  .phe  preparation  of  this  I* 

Vanenfver  RC  7  Of ‘studies  has  been  financ-  WEE! 

Among  'the  guest  speakers  will  ^'®'^  Canadian  Exporters’!  —  — 

be  A.  E.  Grauer,  president.  Brit-  j 

ish  Columbia  Power  Corp.;  Ha-|  -  -  -  ITEM 

rold  Quinton,  immediate  pastl  The  Canadian  pulp  and  paperj 

president.  Edison  Electric  Institu-  industry  ha.s  a  total  annual  oiit-l  _ _ 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  StatiMticr,  unlem  olherwite  indir.nleti) 


WEEKLY  STATISTICS 


viser.  United  Kingdom  Atomiciprint;  and  1.6  million  tons  of  Bond  Sales  (mils.  $i  (3) 

Energy  .^uthority.  and  W.  Ken-  other  papers,  paperboard,  andl  Canadian  and  Canadian  Guaranteed 

ncth  Davi.s,  director,  division  of 'building  papers  and  boards.  Oov't  of  Can  Treasury  Bills  and  Not( 


Provincials  and  Provincial  Guar. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  29.  1955 
shows  total  assets  $72,475,777  higher  than  previous  week  at  $2,348,006,- 
998.  Investments  are  shown  $63,293,171  higher  than  previous  week. 
Holdings  of  Sterling  and  U.S.  Funds  were  $7,404,705  higher,  while 
other  as.sets  were  $6,784,328  higher.  Deposits  were  $51,926,631  higher. 
Circulation  was  $6,599, .533  higher,  while  other  liabilities  were  $13,130.- ; 
517  higher. 


Corporations 
Total  . 


U.S.  Payable  . ' 

NOTES 

il'  '.54  data  for  June  14;  ’.55  data  for  May  31,  June.  7,  14 

<2)  '54  data  for  June  16;  ’55  data  for  June  1,  8,  15 

(3i  ’54  d.ila  for  June  28;  ’,55  data  for  June  13,  20.  27.  (S 


1954 

19.55 

June 

Jan.-.1une 

June 

•lune 

June  Jan.-.lune 

25 

25 

11 

IR 

25 

25 

72.5 

1  .,565 

109.7 

8,1.0 

84..5 

1.686 

!  337. .5 

,324.4 

.327,3 

3.34.4 

^  40.0 

783 

112,0 

.5.50 

1.3  0 

68.2 

40.0 

1 .7,50 

.5.5(1 

.5.5.0 

.5.5.0 

2.470 

7.0 

271.7 

9.9 

0.2 

262.0 

'  32.8 

1.36.7 

1.7 

3.7 

1.9 

1.53.7 

'  .  .  . 

.374.7 

11.0 

10.3 

266.4 

i  80.0 

.3..583 

767.0 

68.7 

67.3 

3,8.52 

j  80.0 

.3.417 

767  n 

68.7 

67.3 

3.793, 

1 

166.5 

.59.1 1 

mical.s  and  of  Honker  Electro-  transaction  of  Weather  Insurance, 

Chemical  Co.  of  .Niagara  Falls,  limited  to  the  insurance  of  the 
V.  ■  .same  prnpert.v  as  i.s  insured  unde; 

-  a  policy  of  fire  insurance  of  the 

SynI’hefic  Fabrics  _ 

Imports  Again  Up 

Volume  of  woven  synthetir  fa'h.  The  Portncrs  of 

l  ies  imported  into  Canada  from  the 

United  Stales  during  the  first  STEVENSON  WALKER  KNOWLES  6-  CO 

quarier  of  19.53  totalled  7..541.1ia.  ^  n  m  ,  vv /^t_r\  urs,  inimwwuCj 

®0uare  yard.',  an  increase  of  904.-  (  hnriered 

o94  sQuflre  yards  ovrr  thp  sam^ 

period  of  last  year,  according  to  nnnniint 

figures  rclea.'ed  bv  Silk  and 

Ra.yon  Institute.  rDr\kA  ,  ..  l 

.Shipments  in  Maich  tofalirri  2.-  rKUfVt  I  St  J 

478.056  square  yards,  compared 

with  2,313.298  the  previous  month  their  practice  wi 

and  2.165.005  in  March  of  19,54 

bringing  the  lota!  for  the  first  uncier  the  fit 

quarter  of  this  year  well  above  the, 


Dark,  dreary  days  depress 
canaries,  too.  they  just  don’t 
feci  like  singing.  But  now — good 
news  for  canary  coloraturas!  If 
the) 'll  arrange  to  have  the 
bottom  of  their  cages  lined  with 
aluminum,  they'll  sing  through 
the  darkest  day.  The  light 
reflected  from  the  sparkling 
metal  foil  gives  their  souls  that 
springtime  lift. 

People  find  endless  household 
uses  for  aluminum  foil.  So  does 
industry— for  everything  from 
fire-fighting  clothing  to  photo- 
flash  bulbs,  to  wrapping  for 
candy  and  food.  Canada  used  R 
million  pounds  of  foil  last  year. 
Al  I'MINLM  COMPANY  OF 
CANADA,  I  TD.  I  ALCAN, 


(Source:  A  E  .4me.' 


317  higher  ‘  ;  MONTHLY  STATISTICS 

In  comparison  with  corresponding  week  last  year  total  assets:  (Data  appears  as  made  arailable,  on  a  onee  per  month  basis  only.  Statistics  for  other  oetirities  to  be  found  ' 

were  $17,031,115  lower.  Investment.'  reveal  a  decrease  of  $20,503,849.  i  .  i 

Circulation  was  $61,271,221  higher  than  same  period  last  year  and  de- ,  "  P"  | _ 


posits  arc  shown  $106,762,511  lower. 
Comparative  figures  hcrew'ith: 
liivrs(iueiits>*  S 

ASSETS—  .liinf  5».  ISW 

.Sterlin;:  and  I'.S.  Ktinds  Fl.:ini.287 

Olher  Currencies  .  130.8.1.1 


ToIrI  . 

ADVANCES  TO: 

Char,  and  .Savinas  BanU.s 


.liine  22.  lO.W  Cp.  l.aAt  Wk.  Cp.  East  Tr.  | 
.S.1.08fi..T82  I  7,404.70.1  •  7,106,330  i 


Tol  a  I  . 

INVESTMENTS: 

Treasury  Rill« 

Govl.  Secur.  2  Vrs. 

CfOvt.  Scc’ur.  (Lena  Term) 
Prov.  Secur. 

Bds.  and  Deh.  Indu.vi.  0.  Rk. 
Other  Secur.  . 


273.448.001 

1.1.37.184.321 

820.030.08.1 


226.637,20.3 

1.134.942.58.1 

806,046.047 


2.2.12.879.443 

2.3,000.0»)n 


99,045  POPULATION  (1) 

7.127.. 5n.s  Birth.'  (Canada,  thou,'.)  . 

.  :  Marriages  iCanada,  Ihous.) 

[  I  Deaths  (Canada,  thous.) 

LABOUR 

Labour  Force  (thoua.  over  14, 

lo, 0.33, 4.37 

Civilian  population  . 

9..  544.492  Civilian  Labour  Force 

20,.5n.5,849  With  jobs  . 


Rank  Pr^misM  . 

All  Other  Assets  . 

32,8.12.828 

26.048,.3n0 

i  6.784.328 

Total  . 

..  2.420,482.77.3 

2.348,006.998 

,  72.475.777 

MABILITIES— 

Capital  Paid  I'p  . 

.3 .000 .000 
20,40.1.347 

.1.000.000 

20.403,347 

Notes  in  Circulation  ... 

.  1,614.784.284 

1.608,184.7.31 

\  6..399..333 

di':posits 

81.932.416 

49  ..325. 888 

H  .12. 406 ,.328 

Prov.  Government  . 

Chart.  Ranks  . 

Other  . 

.V  5.18.437.786 
37.684,863 

518.726,46.1 

37.876,08,1 

-i  19.711,32.1 
-  191,220 

6.38,0.3.3,06.> 

806.128,4.14 

;  .31.926.6.11 

Inabilities  tOther  Cur.) 
AH  Other  Liabilities  . 

84,540,9.>0 

37,699,129 

83.721.8.34 

24.568.612 

-f  819,096 
.  13,130,517 

Total  . 

2.420.482,775 

2.348.006.098 

^  72,475,777 

99.29.1,171  —  20  ,.50.5 ,849  WltnjODS  .  . 

.18.5  -  19.5,129  MANUFACTURING 


—  109.792,511' 
t  19,945,490 

—  1,838,205 


Beverages  | 

Beer  ptooduction  (ths.  bbl.'.,  .  ;  768 

New  spirit  prodn.  imil.  proof  gals.)  2 

Tobacco 

Cigarettes  released  (mils., .  1.84 

Leather  (2)  | 

Cattle,  hides,  .stocks  (ths.)  . ;  .549 

Cattle  hides,  wettings  (ths.)  .  |  172 

Shoes,  prodn.  (mil.  prs.)  . j  3 

Radio  and  TV  Sets  (2)  I 

Estimated  production  (thous.)  I 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


Radios 

Television 


Wood  Pulp  (ths.  short  tons)  (1) 


Bleached  Sulphate  (paper  grades  t 
Unbleached  Sulphate  . 

Fine  Paper  (thous.  short  tons)  (li 

Production  . 


Apr.  Yr. 

to  date 

Feb. 

Mar. 

Apr.  Yr.  to  date 

.3,5.5 

174.9 

37. .5 

.34. .5 

.39,n 

iao..5 

9  1 

.35.7 

.5.4 

6,8 

9.2 

.3,5,1 

lO.l 

.53. .5 

11.3 

9.8 

11.4 

.54.8 

in,26i 

10.1,51 

10.168 

10.190 

1 

! 

... .  1 

.5„3]2 

.5.391 

.5.400 

•5.450 

.,..1 

.5.006 

•5,012 

4.999 

.5.123 

....j 

76:1.6 

2.468 

.5.39,3 

704.1 

728.0 

I 

2..517' 

2.34 

9.17 

2.40 

2.6.3 

2.45 

9.96 

1.846 

6.843 

1.79.5 

2.014 

1.903 

7.409 

,549 

.538 

.50.5 

.5.57 

172 

494 

194 

19.5 

19,3 

.582 

3.8 

9.8 

2.8 

.3.1 

3.7 

9.6 

.52.7 

161,0 

28.7 

.3:1.8 

4.5,1 

97.. 5 

37.4 

121.4 

67.8 

69.1 

74.0 

210.9 

806.2 

3,391 

864.. 5 

823.7 

846.7 

4.079 

41.2 

188.1 

.39.0 

.34.5 

41.8 

181.5 

42.7 

220.1 

.54.6 

55. .5 

47.7 

253.5 

136.0 

649.3 

148.3 

144.6 

147.2 

708.5 

65.2 

298.2 

67.8 

.59.3 

67.4 

316.,5 

31.3 

260.2 

.58.6 

.53.8 

.59.6 

2707 

1S..5 

88  2 

•19.9 

18.1 

19.1 

92.3 

17.4 

89.0 

19.7 

18.5 

19.9 

93.7 

FUEL  AND  POWER 

Electric  Power  (million  kilowatt  hr«.)  j 

Production  j 

Hydraulic  .  .5.412 

Thermal  . )  241 

(I  I  '54  data  for  May;  ’.55  data  for  Mar.,  Apr.,  May. 

1 2)  '34  data  for  Mar.;  '.55  data  for  Jan.,  Feb.,  Mar. 


MAY  COAL  OUTPUT  UP 

Ottawa.  —  Coal  production  in , 
Canada  in  May  this  year  amounted ' 
to  1,019.000  tons,  an  increase  of  I 


Bureau  of  Statistics, 

Landed  imports  were  up  II  nerj 
cent  at  2.299.892  tons  compared 
with  2.061.296. 


DIRECTORS 


GEORGK  WRlTXEr 
Chmrmnn 

RF.XRr  r.  ^L£Xs4XD£F 

Pffsidfnl 

,4  RTUf'F  M  jyn  KB  S  OJT 
I.  r  R.  JTh'fX 

Vu*-  PtEEIREnl 

s^TF.PREX  n.  RECHTFL 

Prfstdfnt 

Hfthifl  ('fwpfyrftnnm 

Pe4Ci.  r.  (\4R0T 

Prtsxdefit 
Stftt^  StTftt  intfsimeni 

RKRXARl)  S.  CARTER 

Chatrmitn 

&  Cte.  Incorporoffd 
CHARLES  S.  f'HPLSTOX 

JOHX  A.  r OLIVER 
Chatrman 

Tkf  B.  F.  Goodrich  Contpamy 
R  P.  DAI'ISOX 

,SEmor  V iff'Prfsidrnt 

RICHARP  R.  nEVPREK 

Chairman 

Thf  Procter  a*  Gamhte  Lnmpanj 

CHARLES  n  mCEEV 
Chairman  F.xrcunvr  (  ommittr* 

X  f>  AAV 

IhrECfor 

Mf^tan  cr*  Cip.  I  near  poratrd 

nEVERErW  C.  JOSEPHS 
ChnirmaH 

A  i»ir  1  or*  Ltjf  Insurance  Company 

THOXAS  S.  I.AMOXT 
Seniof  1  'ce- president 

R.  c  LKFFIXG^'ELL 

\  X  e-ChMrman 

L  E.  Mr.COLLVM 

President 

(  onttnental  Oil  Company 
(ilSTAV  METZMAX 
JVXIVS  S  MORGAX 

\  iU'Pftsiaenl 

ALFRED  P.  SLOAX,  JR. 

Chairman 

(iftsfral  Motors  Corporation 

JAMES  A.  THOMSOX 
Ptname  Committee 
Hartford  Fire  Insurance  Company 

JOHX  S.  ZAXSSF.R 
1  'kaumaa 
Mer,.k  or  (  o.,  / nc. 


F.hnrtprrH  ArvotitHnntn 
ftttfiotinrr  that 

FROM  1st  JULY,  1955 

their  practice  will  be  canductcci 
uncier  the  firm  nome  at 

STEVENSON,  BLAKELY,  BLUNT  &  CO. 

Chartered  Accountants 


R  C.  Stevenson,  C  A,  M  H.  Blokcly,  C.A. 

H  W,  Blunt,  C.A.  R.  E,  Lombert,  C.A. 

J.  A.  Modill,  C.A.  J.  H.  Votes,  C.A, 

BANK  OF  NOVA  SCOTIA  BUILDING  -  MONTREAL 


./.  P.  MORGAX  &  CO. 

tSCORPORATr.n 

SEB  YORK 

(  onflenscH  SInIcmenI  of  Cortrlitinn  June  W,  195S 


Gfish  on  hand  and  dur  from  hanks .  $1^0,211,003 

I  nited  States  Government  securities .  JX<),9}0,960 

■State  and  municipal  hands  and  notes . . .  70.l23,72ti 

Stork  of  the  federal  Reserrt  Bank .  1,300,000 

Other  hands  and  srrurities  includin ;  shares 
of  Morgan  Grenfell  4‘  Go.  Limited  end 

Morgan  <■  Cif.  Inrorporeied^ .  22,025,013 

Loons  and  bills  purrhased .  327 ,034,577 

Jeerued  interest,  aerounts  rereiva hie,  ete, .  4,157,055 

Banking  house .  3,000,000 

Liahitity  of  rustamers  on  letters 

of  credit  and  acceptances . . .  1 5 .l.'tl.OO? 

$S.<0.322.24t> 


l.J.f  BILJ  TIES 


Deposits,  r  S.  GorerninenI . . 

.4ff  oth  er . 

Offirtnl  rh^rlcs  outsianrtind . . . * 

..  $  45,35b,55t> 

t>42, 915,974 
47.30S.59t> 

Jerounts  payable,  reserve  for  taxes,  ete . 

$735.591, Old 
6,341,232 

AvrRptanres  outstanefin^  find  letters  0/ 
eredii  issued  . 

15,507,097 

(’apitnl — S00,00()  shares . 

.10,000,000 

. .  JO  000,000 

Undivided  propts . 

12.992,011 

$930,322,240 

I  nitfd  Slnlfi  Gorer nment  scrunttcs  •■errie/i  cf  in 

tkf  choi-f  staLfmfitl  are  flUaiea  In  quality  /or  pnuctary  powers,  Im 
lecure  public  monies  as  required  by  law,  and  for  other  purposes. 


■Member  federal  Reserve  System, 
Member  federal  Deposit  Insurance  Corporation 


Mgrg.i.v  i-  rtf 
15,  Place,  I'endo 


IF  r.yr  ORpnR.tTED 
idom*,  Pacts,  France 


eat  U'inrhi 


GRfVfKI.t.  i-  rn.  I.IMITFn 
iter  Strr.t ,  London  F.  n,  t,  Pn  4lnnd 


R.  C.  KRTI. 

J.  W.  TISOX 

A.  R.  W.  YOrNO 


Tffiidfnt  «nd  M«n.*fc<liior 

. Vice‘PrfsiH<*nl 

Kditor 


ators  from  the  West  and  from  the  East 
may  see  attractions  in  the  idea  of  a  fed¬ 
eral  district :  but  it  looks  as  if  they  will 
have  to  continue  to  pine  for  it. 

Strength  in  Union  —  But  There 
May  Be  Weakness 


Editorial  Forum 


THERR  ARE  I.OSERS.  TOO! 


In  the  case  of  our  example,  th* 
aircraft  rtid  not  come  up  to  ex- 
pectation.s  and  the  world,  so  to 
speak  did  not  beat  a  path  to  its 
door,  A  hiiRe  sum  of  money  .spent 
on  the  plane’s  development  sim¬ 
ply  went  down  the  drain. 


new  device  for 
vale  capital  more 
iable  to  .<mall  biisii 


,  I  .ators  from  the  West  and  from  the  East  ^  ■.J  O  i  I  i  i-s  aircraft  did  not  come  up^to  ex- 

|he  rinancial  iinies  iNew  Aid  tor  omaii  Dusiness  Editorial  Forum 

•  ■  ■  Oisnict  .  OUl  11  loOKS  a.s  II  ine.v  win  _ _  _ _  door,  A  hnse  sum  of  money  .spent 

KSTABLISHED  i»i*  Ihat’C  to  Continue  to  pine  for  it.  />iiaoailitv  cuaucv  I.I-  .•  -  Tpu.f  m.w  Y«.fc  ADC-  I  ckCE-nc  'I'nm  plane  s  development  sim- 

Mbll.hpa  .rerr  Krirt.r  .1  oo  M.  Nirhol..  strerl.  M.ntrMi.  j _ THI  GUARANTY  SURVEY,  publicotion  of  fh.  Guorooty  Trust  Co.  of  Now  York  THERE  ARE  I.ObERS.  lOO!  p,y 

!  CtrAnntll  in  llninn  _  Blit  Thprp  pn-lsmall  busine.ss  because  of  the  risk | thorir.ed.  They  are  reported  to  Lo'^jfio'r^'EconSt ‘po?nls  'up^ini,  ""t  srow  on 

Mail,  PoAt  Office  Department.  Ottawa.  JirGn^TlI  111  UnlOil  DUT  I  nGlG  capital  morr  readily  avail-  involved,  is  made  available  forjhave  made  no  determined  effort  fashion  our  oft-repeated|'|!^^*J  m1n'/v  hTiT 

7  m  7^Zr  '  Maw  Rp  Weakness  that  purpose.  |to  sen  slock  to  the  Rcneral  pub-  aiRument  that  the  investor  has  wTs"p7l’  iip%n"h'ish’'hopos"  o'f 

*■  . Pff.idfni  und  M.n.-tdii  iTldy  DC  TVCaiMICas  j,,  ^  number  of  Eastern  The  rrcriii  eorporalions  raise  he.  preferrins  lo  have  a  limited  guarantee  that  dividend.s  will  be|j,  ,.pvvard  ihat  did  not  ma- 

i  r'  w' Vo'cNO .  ""  "Kdiior  official  of  thc  Railway  Rrotherhood  stales.  Banks,  insurance  eompan-|funds  by  i.ssuing  .nock  and  by  number  of  stockholders  a.s  'onS  jj^o|j7y”'on'^the'^line  and  Uiat. 

. . . . . —  In  the  I’nlted  State.*!.  wlllcH  has  decided  ;ics  and  other  busine.ss  organiza-  borrowing  from  •  member"  in.sti-  as  sufficient  capital  to  provide  a  t^is  rea.son  alone,  he  is  entitled  to  The  .system  that  po.sitively  guar- 

St'BsrRiPiioN  PRICE:  In  Canada  and  ih»  Eniied  Kincdom.  apalust  participation  lu  the  blp  AF^Iz-CIO  Sions  in  those  Slale.s,  along  with  tiitions.  which  are  not  necessarily  basis  for  their  actual  volume  of  a  fair  return  when  things  ‘‘•"’i^^ry ''travel'  .somc'thlng'*^'^'in  ^t'he 

all  our  .riir.a  merirer.  has  .sounded  a  warning  to  those  jsome  indiVidual.s.  have  co-opera-!stockholder.s.  The  stockholders  are  operations  can  be  obtained  in  this  ‘‘Sht.  .  .somewhat  di.st'anl  future.  In  the 

or  from  ans"r«pon.ibl»"Adve%sinf  Afrorr.  jspp  jn  (fip  mei’trer  a  stfenffthenlnp  of  led  in  o.stabli.shing  and  financing! drawn  from  the  general  bu.si-  way.  ,  gian^t*^° aircraft”  company"”'had  I'S  not  nuarrel  with 

BEAD  OFFICE:  Monironi.  A Voouo  s-2136  -  All  Drparimro.v  posltloo  of  labouf.  He  SUPKests  that.  State-widc  in.sf itutions  known  as|ne.s,s  community  —  manufacturers.  The.se  con.sideration.s  tend  to  re-  off  between  four  and  five  !,'iloond"  next  year^  and 'help 

TORONTO  oKVirV;^^  ’KMprrrSls.iro^E.  « mrid*Hoop^^^^  ,011  the  COUtrai’V.  It  mav  have  the  opposite  development  credit  corporationslutilitics,  transportation  companies,  inforce  the  view  that  all  the  cor-  million  pounds  a.s  money  spent  on  bemoan  his  loss.-Industry. 

Odrr.  effect  and  serve  to  weaken  the  Influence  ior  busine.s.s  development  corpora-jdealers  of  various  kind.s.  cham-.porations  are  .still  small  in  com-  |pP^aevmopme^nt  of  a ^comm^ejcia7_ 

""  of  labour.  The  Brotherhood  official  warns  'tions.  with  the  funds  thus  .sup-jbers  of  commerce  and  indivi-  paruson  with  what  they  are  cap-  fhat  the  company  suf-: 


yslem  that  po.sitively  guar- 
profits  is.  like  interplane- 
avel.  .something  in  the 
lat  di.stanl  future.  In  tho 
ne,  let  us  not  ouarrel  with 


o/  our  resources. 

MONTRE.M..  FRIDAV.  .lULY  R.  IWS 

The  Lessons  of  the  Alberta 
Provincial  Vote 

ThPi'p  wpt'p  two  oiitstandln?  1 


i  There  Is  a  lot  to  be  said  for  this  arpu-  J^ources.  I^mer.s.  Mas.sacnusen.s  ann  ixew 

ment.  Despite  the  hupe  member.shlp  of;  The  history  of  this  new  typcAork  are  exceptions. 

■the  unions  repre.sentod  In  the  two  hip  or-  i-’f  P-obabl.v,  Financial  institutions  become 


Iholders  IVlas.sachusetls  and  New  indicated  by  the  fact  that  more  appearance  on  the  market  only 
inoioei.s.  ivia».'acnusens  ann  _  occurs  after  the  materials  are  pur- 

York  are  exceplions.  jlhan  90  per  cent  of  the  Iitms  pha.sed  and  the  employees  paid 

Financial  institutions  becomciaifled  have  fewer  than  .100  cm-  And  its  appearance  on  the  market 


Panlzatlons.  It  still  represents  a  very  con-  m 

slderahle  minority. of  the  citizens  of  .ems  '  are'  enga,ged  in  SXr.s7^hV^^inv^^tt:^ 

COUlT^try  Trade  union  leaders  may  hoa.st  Mai-vvlimit.”  which  is  a  low  pe,.centagelmsnufacturing.  although  a  fewj-  ~  - 

a.s  thp\  have  done,  that  the  meipei  will  he  Hamp.-=hirp.  Rhode'<2  per  cent  in  New  Yorki  of  each  '"'’ns  have  been  made  to  whole-'  has  "nixed"  this  .suggestion  Its 

followed  by  an  intmisive  ^mpaipn  to  Mas,<achu.spits  and  Con-  member’s  capital  and  .surplus  or!-''’'p  ^nd  .service  companie.s.  more  jealous  and  bigoted  ad- 


as  they  have  done,  that  the  nierper  will  be 


'  hopes  of  the  builders  and  their 
enga,gcd  in  I  backer.',  the  investors.  i 


ThPl-P  WPI-P  two  oiltstandin?  facts  followed  by  an  intmisive  ^mpaipn  to  Ma,s,<achu.spUs  and  Con-  member’s  capital  and  .surplus  or|-''’'p  snd  service  companie.s.  more  jealous  and  bigoted  ad- 

which  emerppd  from  the  provincial  elec-  unionize  the  white  collai^vorker :  hut  this  similar  inslitu- other  comparable  measure  as  de-j  The  industries  aided  cover  a-  mirers  want  the  CBC  for  a  pro- 

tlon  in  Alberta.  One  was  a  confirmation  ob.lP^lve  they  may  find  not  ''On.s  in  active  operation.  Cierilt  fined  in  the  corporation’s  chartpr.|''’'bp  range,  with  no  clear  pattern  paganda  mill.  They  al.so  wj.sh  it 

of  the  old  political  adajre  that  the  voter  |attainment.  In  the  meantime,  the  ''hltf  (.o,.poiations  in  Vermont  and  .\ew  Calls  for  funds  are  prorated vi.siblp.  Most  of  the  loanshav?!  to  have  the  whip  hand  over  its 
does  not  "shoot  Santa  Claus."  The  other  collar  and  non-union  worker  is  liable  to  formative  .stage,  among  member.s  in  proportion  to'bcen  made  to  companie.s  alreadyj  rival.s. 


neclicut  now  have  similar  institii-  other  comparable  measure  as  de-j  The  industries  aided  cover  ai  mirers  want  the  CBC  for  a  pro- 
tion.s  in  active  operation.  Cierilt  fined  in  the  corporation’s  chartpr.lw’ihe  range,  with  no  clear  pattern  paganda  mill.  They  al.so  wish  it 


was  that  the  trend— more  or  less  peculiar  look  with  a  jaundiced  eye  on  the  thre^  sp,p,.a,  ,„her  s 


are  in  the  formatixe  .stage,  among  member.*  in  proportion  to’bcen  made  to  companie.s  alreadyj  rival.s. 


to  Canaria _ persists  of  haviny  provincial  of  still  yi-pater  trade  union  inCluenee  in 

administrations  of  a  ditterent  i»olitical  tlie  country. 

stripe  from  that  in  power  at  Ottawa.  The  Rovernment,  it  should  he  remtMti- 


L'porled  ihs-ir  respective  loan  limits. 


in  busine.s.s.  although  .some  of  the  Howe’s  dictatorship;  a  radio 
borrowers  were  newly  organized. j  .system  that  is  a  monopoly;  and 
Only  a  few  of  the  companiesi  the  ethics  of  snitching  income 
aided  were  from  outside  the  State  tg^  .secrets;  any  or  all  of  them 
wheie  the  loan  was  made,  and  fould  keep  the  boys  here  for 


A  DIVIDEND  EVERY  44  HOURS 
on  the  avcNge  is  reinvested  to  expand 
the  investments  behind  MAF  shares. 

151%  INCREASE 

IN  VAI.UF  Pt-R  SHARE 
From  Iro  31.  I9S0  lo  June  I,  t^SS 

Ml'Tf.SL  ACtfMt'LATINft  ri'IVD 


LATEST  REPORT  AND 
PROSPECTUS -ON  REQUEST 


MVC.i’aic;  Hhosa.I.n’C.. 

27S  ST.  JAMES  ST.  .  .  MONTREAL. 


R.  Dai.y  A  Company 


be  planning  action  along  tne  The  live  active  New  England  newly  organized 


credit  corporation.s  had  .i.il  slock- 
loseiv  asso-  holders  and  28:i  institutional  mem- 


p  where  the  loan  was  made,  and  t-ould  keep  tli 
Jstill  fewer  from  outside  New  Eng-:  quite  a  while 
.  'land.  ; 


Loan.'  have  been  made  for  a! 


I  Chance.s  are  though  that  if 
I  the  heat  waves  keep  up,  the 


.sitripe  from  that  in  power  at  Ottawa.  The  ROvernmeilt.  it  should  he  remem-  H„thorities  do.sciv  asso  holders  and  28.’1  institutional  mem-. f'""'  State  tax  .secrets;  any  or  all  of  them 

olection  l*esult.'^  COIltOimded  on-the-  ha.'^  at  haial  a  nUM!l>  ot  i  llOi  IIIK  V^ith  ihe  activities  of  jn  April  of  thi.^  year.  The  made,  and  could  keep  the  boys  here  for 

spot  ob.sorvors  who,  on  the  strength  of  attempt  on  the  part  ot  the  tiade  g^oiand  crcdil  corporalion-lniembers  included  m  coniiner-'^^*^*  quite  a  while, 

the  bitter  campaign  conducted  by  the  Lib-  amalg’amation  lo  impo>e  it>  believe  that  this  novel  method  of  Icial  banks  and  trust  companies.  i  Chance.s  are  though  that  if 

oral  opposition,  had  predicted  a  touph  .  *  7  !u  '*^  ’  ‘*’*'  *  '  has  already  achieved  (57  .savings  banks,  l.i  insurance!  tor  «  the  heat  waves  keep  up,  the 

ficht  for  the  Manniiip  government  with  umte  Iflftifsill.'’  be  applied  lo  the  new  01-  sufficient  growth  to  indicate  that:  companies,  and  8  others.  The ' put  poses,  the  most  filibuster  will  melt  away  in  the 
a  Fubstantial  lo.ss  in  representation  in  the  |.‘tanizatlon  :  and  the  same  applies  in  (  an-  Ij,  has  an  important  and  ia.stinglgvailable  funds  totalled  approxi-’^”’'"'^”"  supply  working  Hades  known  as  Ottawa  in 

legislature  for  the  Social  Credit  partv.  "'hfl’P  a  merger  of  the  Il^des  and  place  in  the  economy.  ,matply  $lfi.4  million,  of  which  $I.l  0‘^’«'r  frequent  objective.s|,„,^._ 

T^uc  there  was  a  noticeable  switch  in  the  'Labour  Congress  and  the  Canadian  Con-;  The  credit  corporations  are  de-'million,  or  about  7  per  cent,  had''"'®  P^'-'^hase  equipment,  con- - - - 

popular  vote:  hut  the  change  in  the  party  ^f  Labour  is  under  negotiation.  signed  to  fill  a  financial  gap  that'been  received  from  the  sale  of buildmg.s,  and  refin-  I - 

standing  apparentlv  has  been  not  too  -  .'*eems  to  have  been  Treated,  instock,  the  remainder  consisting  of! ''‘’’i  NORAAAM  Cl 

rrj-eat  WllV  tho  Incictonrp  On  fa>i’’l>pp  |membrr.s’  pledges,  Commprcial!"’*’'"'"^  PP'''  INWryfVl/^l^  V.^ 

Thp  Ai’npfia  voters  were  iriven  a  choice  inSISTCnCB  Un  .^he  traditional  .source  of  outside, banks  and  tru.st  companies  hadlP^f^  Prodncts.j  Pension  Consultant 

,  P  .  "  ^  1  ■  .  r.  1i’fi/sQl  tvai-i-x-  tko  capital  for  small  bu.siness  was  •hel[,]eri-.p()  $q  ]  million  savincsI^P^  indu.strial  foundations'  Estate 

of  voting  back  into  power  a  political  paiT.v  TllG  L/Ominion  ;  1  1  •  ,  .U  U  .  J  plea..ca  .'hn.i  million,  .avm,.  Durchase  real  estate  iaabediai  i  ice  aceiib 

which  had  riilpd  thp  nrovince  for  twentv  '"''e-'*"''-  cit',-|banks  .S2..2  million,  insurance  eom-:”""  pm cna.  e  teal  e.state.  IMPERIAL  LIFE  ASSUR 

_ _ _ cor.  I  The  argument  as  to  W’hether  the  W’ord  zen  who  was  able  and  willing  tn^pgnjps  $38  million,  and  other.si  Prepeefferance '  Q-jn 


Osier.  H^^Janton 

MAIN  A  PORTAGE  AVE..  WINNIPEG 

1727  SCARTH  ST. . REGINA 

NO  302  C  P  R  BLOG.  .  SASKATOON 

510  .  flTH  AVE.  W. . CALGARY 

525  SEYMOUR  ST  . .  VANCOUVER 

The  We«iv*rn  City  Company 

544  HOWE  ST. . VANCOUVER 


..  •  ,4  I  fl^  rtl>:unit'IH  Iiri  lirr  tiiY  /.rn  w  rm  v»  nuit'  itrui  wmmi;  “’nan  PS 

.\eaiv«  'P  mg  aga  >  a  g  .  •  b  UgH  rDominion"  should  or  should  not  bp  used  jtake  large  ri.sks  m  the  hope  ofi^7,iooo 
tarn  of  the  l^rty  S  O  wh  eh  had  '.substantial  .  reward.'.  /'’o/ti 


signed  in  fill  a  financial  gap  that  been  received  from  the  sale  of buildmg.s,  and  refin-, 
seems  to  have  been  created,  in'stock,  the  remainder  consisting  ex't'HeS  obligations.  The  re- 

part  at  lea.st.  by  hcav-y  tax.ation.i^embrr.s’  pledges.  Commercial!"’*”"'"^  P*”'' 

The  traditional  .source  of  outside, banks  and  tru.'l  companies  had!*’"’'®'"  **’"  ffP''c'ep  ec"'  Pi’oducts.i 
capital  for  small  bu-siness  was  iheipiecjncfi  ,$p,i  million,  savingsl*''^  local  industrial  foundations  ' 
local  investor,  the  well-to-do  citi-|banks  .'S2..2  million,  insurance  eom-!*’"’^  purchase  real  estate, 
zen  who  was  able  and  willing  In^pgnjps  $8  8  million,  and  other.'!  P'’epePffe'’aeee ' 


I’l-rnn-i.loritioa  in  ronl  'viririivr.-  up  vniinun  K'-r.-  p-ii  niiii  >pii.  -.o.  ^  Of  ,bp  $1,8. .8  million  pledged  by  -  . | 

o-fnto  nnd  nthpr  fnnS  transact  It  has  been  pointed  out  by  the  Prime  Min-  '  m  recent  year,',  high  and  .steeply  Imembers.  $.8.7  million  had  been '  been  moderate.  The  I 

Tvlr  fact  that  thP  nartv  that  had  been  in  House  of  Commons  that,  while  Iprogre.s.sivc  tax  rates  on  indivi-'called.  The  amount  of  .stock  .soldl'^®'".'’  t’P'POration  ha.s  made  loan.'; 

The  fact  that  the  pat  >  that  hau  neen  m  ^.^untry  is.  in  the  constitution,  named  Idual  incomes,  combined  with  the^was  slightly  more  than  one-fifthi”"S’"S  “P  and  aver- 

pow  1  01  as-ktod  the  WOt’d  Dominion  does  appear  icapital-gains  tax,  have  tended  to'of  the  authorized  total  of  $.■)  mil-'*’"'"*  $20,000,  while  the: 

mip  an  ,nipi-o,.s,ve  l^ca  p, Act  I  and 'd,,v  „p  thi.  or  r„„d.  .nd'iion.  i-i 

^  .  ,,,,..,1,,  to  accofdintrl.-'.  it  ia  quite  proper  to  !al..o  to  limit  the  earning..  oppoi.|  *  *  «  i-boiit  $100,000.  Matuntie.| 


In  view  of  the  preponderance' 
of  .small  conceros  among  the  hor-l 
rowers,  the  average  .size  of  loans. 


largely,  to  oe  sure,  oy  laie  n  fne  >napL  accordingiv.  it  is  quite  proper  to  lai.so  to  limit  the  earnings  oppor-|  «  ❖  been  about  $100,000.  Maturities 

of  oil  and  gas— wa>  natuial.v  to  Dominion  of  Canada.  On  the  'tunities  necessary  to  attract  them.j  Pi’actice  varies  with  le.specl  to  have  varied,  with  the  average  fal- 

can.\  some  con.sl  eta  e  «  g  -  hand,  he  suggested,  the  word  Can-  Many  individual  taxpayers  in  thejthe  interest  rates  paid  to  mem-  hng  somewhere  between  five  and 

.  ,  ada  is  sufficient  in  anv  reference  to  this  'higher  income  bracket.'  now  seek  hers  on  their  ouUstanding  bal-  .veais.  Regular  repayments  are 

Having  disposed  of  the  question  of  conntrv.  'refuge  in  tax-exempt  investment.=  |ahce''-  Some  of  the  corporation.'  required,  usually  at  monthly  in-; 

shooting  Santa  Clau.^.  \'e  now  to  that  jj,  easv  to  understand  the  wh\’S  ^rather  than  expose  themselve.'  lo|P®y  *  2  percent  on  the  theor.v  teival.s.  I 

of  the  divergence  in  political  \ie\\S  he-  wherefores  of  the  insistence  of  a  |risks  !«iat  no  longer  seem  worthl^hat  membership  is  a  public  set-  "fhe  geneial  piactice  is  to  takC| 

tween  federal  and  provincial  gov^nments  of  the  Canadian  people  on  the  use  itakin 

in  CflTlfldfl-  >*ltn  tbr  rpturn  of  thp  SoCIRI  ^-T  wnrrl  r>r»minir»n  TVtr*  Qi'iriimonf 
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Armand  Dumas,  HI.P. 

Land  Surveyor  and  forestry  ingineer 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
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MALARYIC,  QUE.  TEL 


P.  S.  ROSS  &  SONS 


in  Canada.  With  the  return  of  the  Social 
Credit  administration  in  .Alberta  the  sitii- 


,of  the  word  Dominion.  The  argument  that 


ilthat  membership  is  a  public  .set-  T’he  general  practice  i.s  to  takcj 
vice  rather  than  an  ordinar.y  busi-l'^^’llalcral  .securit.v  for  loan?,  al-' 
iness  relationship  and  that  mprn-|lhough  .some  advances  ar«  madei 


Credit  administration  in  .Alberta  the  situ-  everyone  know.®  today  that  this  country  1  habits  and  nractices;hers  benefit  indirectly  from  thPiOn  an  un.'Pcured  basi.'.  The  .isualj 

ation  remains  that  only  four  of  thp  tpn  Stands  alone  and  owes  no  allegiance  except  have  rhanged  m  other  ways  also.i?PoeraI  wonomir  improvement; interest  rale  is  fi  per  rent.  the| 
provinces  have  governments  of  the  same  7^  reigning  monarch  in  "Britain  is  at  T""  ""  increasing  extent,  personaphrought  about  by  the  corpora-  prevailing  rate  for  bank  loans  in' 

political  stripe  as  that  in  Ottawa;  New-  a  .specinirs  one.  Everyone  does  not  "I^”’  '"king  .such''inn’s  activities.  Others  take  the  the  smaller  New  England  mm- 


foundland.  No\a  .-^cotia.  Brince  Edward  anything"  of  the  sort;  and  this  in-  bank  dppo.sit.s.  life  in- view  mat  membership  should  he  munities. 

Island  and  Manitoba,  rresumahly  Ihe  Lib-  clndpe  (he  vast  majoritv  of  our  neio-hhours  ■^'"’"nre,  .savings  and  loan  .shares.'made  attractive  a.s  a  busines,'  pro-'  i-nans  are  often  marie  on  a  par- 
pral  ?rngrpssi\P  government  in  the  Key-  li^lP  to  whom  the  word' "Dom-  fnnh.'  of  various  kinds. 'position  and  that  the  rate  .shouIri;''cip"tion  basis  w-ith  regular  fin- 

.«tonP  province  can  be  classed  as  being  jnion."  that  is  still  so  commonlv  used  fund.',  almost  without  ex-  he  closely  adjusted  to  prevailing'ancial  institution.'  and  loeal  in-j 

lyiberal.  means  just  V\’hat  it  connotes  ceplion.  seek  low-risk  investment. irates  in  the  open  market.  In  Mas-'diistrial  foundations.  In  such, 

There  are  Conservative  governments  in  Let'  tho.se  lovers  of  the  word  Dominion  '*”*■  b.v  new  .sachu.seits.  for  example,  the  rate  ca.se.*.  the  credit  corporation’s 
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A.  Tzventorny,  C.  A. 
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Ontario  and  New  Brunswick;  Social  in  referring  to  Canada  irse  it' as' much" as  method.*  -can  they  be  is  •*  of  1  per  cent  above  the  Po.*ition  is  usually  subordinate  to! 

Credit  administrations  in  Alberta  and  thev  like.  Few  are  going  to  argue  with  ■'"‘pp'-''  "■*‘P''*‘  pew  pnme  bank  rate  m  Bo.*ion  on  the  hat  of  the  tinaociai  m.*  uutinn, 

British  Columbia;  the  I'nion  National  them  or  .say  them  nay.  It  is  about  time,  ""b  bu.*ine.*s.  date  of  the  call.  but  p.ior  “>  'h"'  of  the  founda- 

hnlds  the  reins  of  power  in  Quebec;  while  dH>we\er.  that  they  give  up  trving  to  stuff  •''  'be  .*ame  time,  tl.e  liigti  tax  '*’he  amount  that  a  coipoialmn  on.  le  toipoia  um  "OXU  coni- 
Saskatehew an  ha.s  the  (li.stiiict ion  of  hav-  it  down  the  throat  of  those  who  see  little  have  tended  to  limit  the, can  bouoxv  fiom  membeis  1.*  lim-  p'^'*''®  ‘ 


ing  the  only  .'socialist  government  now  in  sense  in  1 

power  in  the  British  Commonwealth.  - 

There  is,  oDviously.  a  reason  fur  this  , 
apparently  political  paradox:  and  one  has  I  IfTIt 
not  got  far  to  seek  for  the  answer.  It  lies  I  r 

in  the  weakness  of  the  opposition  in  the  ! 
federal  Parliament:  a  fact  which  gives  |  In  recei 
provincial  parties  of  a  different  political  |been  appr 


ense  in  using  it. 


ability  of  iiuall  busine.s.s  to  [in-  iled.  of  coiiise.  by  tne  total  of  Uw  "-''ions  tor  loan.*.  In  some  in- ^ 

ance  its  own  expansion  by  le-  members'  individual  loan  limits. 'b*^  corpoiation  is  able  to, 

iiuesling  earniiiKs.  Thus  the  small  In  addition,  some  State.*  liniit'“^'^‘'''  'be  applicant  to  an  institu-| 

iconcern  has  been  made  more  de-, borrowings  to  a  multiple  of  the:'"^"  /'""'  '^’bich  the  loan  can  be 
pendent  upon  oiilside  capital. amount  of  ftock  sold.  In  Massa- ''’btained. 

'while  the  supplv  of  capital  seek-  chusetts  the  maximum  is  eight!  .J**  $  u 

I.  .  .  J  ■  .  e.  .  I  '-OS.*  experience  thus  far  has; 


Time  Not  Yet  for  Change  in  iconcern  has  been  made  more  de-|borrowings  to  a  multiple  of  tpej'mn  fioin  w 

«  .  .  *0  pendent  upon  oiilside  capital. amount  of  ftock  sold.  In  Massa- 'Obtained. 

senate  Appointments.  'while  tne  supply  of  capital  *eek-  Chusetts  the  maximum  is  eight!  ^  ex  "e 

T„  . «  A  i_  A 1  . *  T.  ing'  such  investment  ha.s  dwindled  to  one.  and  in  two  other  States', 

ID  recent  vear.«.  whenever  the  time  ha.s  '  o>.u  ,iivc. imcni  na.  owinuieo., 

•  r  Al  e-n-  e  !  It  is  natural  that  the  Droblemul  ts  ten  to  one.  The  New  York'  .  , 

en  approaching  for  the  filling  of  vacan-  i  ,  ,,  pmoiem  .  . . ipenod  coven 


Greenshiclds  &  Co  Inc 


.^tripp  from  that  in  Ottawa  a  telling  argu-  ,cie.s  in  the  Senate  at  Ottawa,  there  has  be  most  acute  m  the  nider^charter  sets  the  bmii  at  ten  iO||^  provide  significan 

ment  on  the  h  listings  aga  in.sf  the  Liberals  been  conjecture  that  the  Prime  Mini.ster  settled  area?  wheremne  or  .$.in  million,  whichever  is 

being  at  the  holm  in  the  legi.slatiires.  might  depart  from  the  traditional  svstem  f"'’  'b^  development, =rraier.  corporation  1 

It  is  a  sad  commentary  on  the  strength  of  political  appointments:  a  svstem  which  '"^"/me  lo.s'  in  five  ye; 

of  Conservatism  in  Canada  that,  under  i,?  anathema  to  manv,  and '  particularly  "^be  Mas.sachut 


ot  t  onservarism  in  (  anarta  tpal,  iinrter  r?  anathema  to  manv,  and  particularlv  L  V  I  vmume  m  me  mnn  umn  .enu*  , 

such  circumstances,  the  party  can  claim  members  and  supporters  of  the  oppo.sition  b^e  '"ached  or|io  vary  wuh  the  age  of  the  enr-j, 

only  two  of  the  ten  provinces  in  addition  parties.  Alwavs,  when  the  appointments  maintain  porafon  m  Maine,  members  have,, 

4  _  .  A  A  .  1  ,  inromP  anri  Pmn  nvmpnt  in  ciinh  fUa  om.  . 


to  an  attenuated  representation  at  have  been  announced,  however,  thev  have  g 
Ottawa.  followed  the  time-honoured  line. 

'I'here  are  indications  that,  when  the  „ 

PorlDral  Hictrirf  Fnr  Tanarla  Iforthcoming  appointments  are  announced.  .. 

reuerai  ui^rncr  lor  ^.anaaa  deviation  from  tradition. , 

Seems  Only  a  Dream  ^significant,  in  this  regard  is  the  word  out 

'  ot  Ottawa  that  a  shake-up  in  the  cabinet 

The  question  ot  establishing  Ottawa  a*  i.s  [jendiiig  and  at  least  one  member  of  the  7 
a  federal  district  again  has  been  brought  government  is  slated  for  the  security  of  j. 
to  the  tore:  on  this  occasion  bv  a  group  the  Senate.  It  is  a  reasonaltle  assiimptiftn.  i. 
of  Senators,  among  which  the  ubitjuitous  ,too,  that  there  are  more  than  sufficient 


r.  .  i  i-oss  experioiice  thus  far  has; 
ing  such  investment  ha.*  dwindled. jto  one.  and  m  two  other  States  ^p^  favorable.  although  the 

It  is  natural  that  the  problrm|il  is  ten  to  one.  The  New  York  p^.,^ 
should  be  most  acute  tn  the  older|charter  .sets  the  l.m.t  at  ten  10',^  significant  data.  Lo.'.se.* 

and  more  settled  areas  wherejone  or  .$.70  mtllton.  whichever  is  ^^^p  ^pp^  ^p^  ^,^p 

opportunities  for  the  development , Srealer.  pp,.pp,.g, 

of  new  resources  are  limited  and'  The  elo.sene.ss  of  artual  loan  ggp  fj,,p  ypg,.,  „f  ^pp^a.l 

where  .some  long  -  established  in-  volume  lo  the  loan  limit  tends, uor,  The  Mas.sachiiselts  eorpora- 
du.stries  may  have  reached  or  to  vary  with  the  age  of  the  cor-  ^ad  no  losses  during  its  first! 
pa.s.spd  IhPir  peak.'.  To  maintain  poration  In  Maine,  members  have,i4  mnnths  of  operation,  and  at^ 
income  and  employment  in  such  advanced  72  per  cent  of  the  am-  j^e  end  of  that  period  all  but  one  ^ 
area.',  .static  or  declining  indus-oiint  of  thei  aggregate  loan  limit. 24  loan.'  were  on  a  current: 
tries  must  be  .supplemented  and.jThe  ratio.*  in  other  State.*  range  basis  I 

where  nere.ssaiy,  replaced  by  downward  from  .84  per  cent  in'  the.se  fragmentarv 

vigorou.*  new  growth.  New  Hamp.*hire  and  Connecticut  ^  ,,  important  to  remem'- 

This  probably  explains  wby  tbe  to  19  p-r  cent  in  Ma.*.*achu.*etts.| ber  not  only  that  the  experience' 


I rivt^.sl ttietil  Drntt'r.e 
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JCeilli  Ulliy  d  uredm  a '.shake-up  i..  tbe  cabinet  development  This  s.,g8e.*.s  at  least  the  po.*.*i- ' „,gs  put  also  that  it  covered! 

The  que.stion  of  e.<tabli.*hirig  Ottawa  a*  i.*  peiiding  and  at  Iea.*t  one  menibei’  of  the  ‘>'7‘"‘‘"’d  m  thc|bility  that  the  cm  poiatu.ns,  e.*pt  g  „f  exceptionally  favorable 

a  federal  district  again  ha.*  been  brougllt  goverumeilt  i*  slated  for  tbe  securitv  ‘"lei’esl  the  new:cially  the  newer  ones,  have  a  operating  conditions  for  busines.*' 

to  the  fore:  on  this  occasion  bv  a  group  ihe  Senate  It  is  a  reasonable  assumption  i'"’*'"""’-  'L in  general. 

of  Senators,  among  which  the  ubitjuitous  ,too.  that  there'  are  more  than  sufficient  p—"  volume  0.,  tne  whole,  the  record  of  the 

Scot  from  Vancouver.  Hon.  Thoma.s  Keid.  Liberal  partv  .stalwart.*  who  are  willing.  ';;’Li?Ve"'‘LrthrFar  We  t'^"  te^  "  operation.*  would  mdi-  England  credit  cmpmation* 

i$  one  of  the  moving  spirits.  and  anxious.' to  accept  .senatorial  appoint-  ha  .he  underMn^  n'  h  ,  ,  h  r  h"'  !!  '‘’*'1 

Tt  would  seem,  however,  rhat  the  worthy  :ments  to  fill  the  vacancies  ondical.ng  that  the  underlying;  One  absolute  limit  on  the  acl.-^hope  that  a  u.*cf.il  means  ha-| 

$^enHtor.*  are  whipping  a  dead  horse.  The  With  all  due  re.spect  to  the  Prime  Minis-  'Z  Z  emwation.*  as  now.been  found  for  adapting  the  ced.t' 

AA.  - -A : -A  ^  4  _i*  4  T- _  1  A.  i-».  •  n»*  •  A  .  .  .  *  .  .  ...  iimnai.  orsRnizrn  i.«  thp  ota  of  the  I  fan  it  ipk  nf  a  nnwato  .  i 


.Senator.*  are  whipping  a  dead  horse.  The  With  all  due  re.spect  to  the  Prime  Minis- 
proiect— -of  which  the  late  Prime  Mini.«ter  ter  there  i,*  rca.son  to  doubt  whether  he 
Mackenzie  King  wa.*  a  fervid  .supporter —  ,will  he  bold  enough  to  defy  tradition  anrl 
is  not  by  any  means  a  new  one.  Since  it  idisappoint  his  “friend,*."  So  the  practical 
wa*  first  advanced  it  ha*  hern  revived  on  Liberal  monopoly  on  Senate  seat*  i*  likcl.v 
several  occasion*  but.  whatever  attraction*  to  remain. 

it  may  have  for  parliamentarian*  and  for  - 

S’wo'dd  likT  In  ^epThe'Di*Vir^^f  Wash-  Commcnts  OH  CuFreiit  Affairs 

in;rtnn  rmiilatrri  in  T'anafl;!.  it  has  met  It  was  pleasiriK  hear  Defence  Min- 


A..  •  A  J  U4  u  AiJ  ’  itional.  organj7.ed  L«  the  total  of  the  I  facililir.^  of  a  private  -  rntrrprrse  i 

there  1,*  rca.son  O  doubt  whether  he  «  «  «  p„„ntig,  i^g,  finan-icconomy  .0  the  changing  needs 

II  he  bold  enough  to  de^’  tradition  and  ;  development  eo,-:cial  in,*titulion.*  legally  eligiblelof  that  economy. 

^ppoin  IS  rien  S.  ^  o  e  prac  ICa  poration?  mdeavor  to  mrct  this  for  membership.  Thi.s  total  is|  Longer  experiener  covering  a 

era  monopo  \  on  l  ena  e  sea  i.s  ikc  \  pioblem  hy  applying  the  time-, more  than  fifty  times  the  amount wider  variety  of  economic  condi- 
refn  a i n  i 

honored  inve.stment  principle  of  of  funds  now  pledged.  tions  will  he  needed  to  determine! 

diversification  of  risk  The  diver-*  In  addition  to  this  theoretical  v'hether  this  hope,  is  to  he  ful- 

urt  Comments  on  Current  Affairs  sifiration  is  achieved  h.v  pooling  maximum,  there  are  legal  limits ! filled.  If  it  is,  a  long  step  will' 

It  was  pleasing  to  hear  Defence  Min-  eontribuiions  into  a  imposed  by  the  amounts  of  au-  have  been  taken  in  .smoothing  the! 

.  ,,  II  ’  4  41  .'iiKstantial  fund,  which  is  fhenlthorized  stock  and  the  ratios  of  itransitions  that  are  bound  to  occur! 

er  Howe  revert  in  the  House  to  the  ^  ,  ,  .i,  4  ,  .■  •.  •  .  .  ■  .4 

4  4.r.T-  1  41  4  •  I  distributed  among  a  number  ofitnfa  oh  igations  to  paid-in  capilai  in  a  dynamic  society  and  in  avoid- 

cent  (  fT  charges  that  Canadian  infliis-  ,  ,  .u  ^  »  .u  ni  •  .u  4.  ,,  ,  ■  a.i.ia  ^ 

,  .  .  ,  .  AU  I  .4  .  .borroM'pis.  In  this  way,  money. and  surplus.  Mo.*t  of  the  New, tog  the  pitfalls  of  governmental  I 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTUIT 

do' you  \ 

IyII^  review  your  will  os  \ 
often  as  you 
^  ^/m  change  your  car? 

Occosionol  revision  of  your  y 

will  is  necessory  to  odjosf  it  / 

^  IH  to  ehonged  conditions.  J/C 


ROYAL  TRUST 


COMPANY 


4.4 

•nr*-  beoirM 

"Sow#  limfff+j  ee  Wnfif 


,..:au  1.^...  *4.  •  .1  A  ».  •  4  1 1  4  •  41  TT  4  4i_  >unM.HnTiai  lunn,  vmirn  s  Tneniinnr  zen  .«iocK  ano  ine  ni  iransjTions  rnai  are  oounn  toocciu’ 

with  keen  opposition  in  that  portion  of  ister  Howe  revert  in  the  House  to  the  .i,  4  ,  .■  •  .  ,  ■  .4  oounn  mnccui 

4.  _ _ _  ,,  4  I  ,  ,  '  ,  ,  4  ..,-.1.  ,  4U  4  r’  I-  -  I  distributed  among  a  number  ofitnfa  oh  igations  to  paid-in  capilai  in  a  dynamic  society  and  in  avoid- 

the  countr.v  that  would  be  most  c  ose  v  recent  f  fT  charges  that  Canadian  indiis-  ,  ,  .u  »  .u  ni  •  .u  4.  ,, 

„rA„„A _ I  ■  4  A  ■  4-  I  •  AU  I  4  borroM'pis.  In  this  way,  money. and  surplus.  Mo.*t  of  the  New, mg  the  pitfalls  of  governmental  I 

affected.  ,lrv’  was  unpatriotic  during  the  last  war'  .  ,  _  ,  .  .  ,  i  '  4  •  .  ^  ,  1 

1^,4  .  .  ...  .  ,  ,  '  1  '141  i.K'  4  -40  which  ordinarily  could  not  be  England  coiporations  are  far  from •  ventures  into  the  fie  ri  of  busi- 

Ottavva  civic  authoriiies,  as  might  be  8nd  sav  in  rebiitta  :  .No  conntrv  in  the  .  ,  ,  .  „  .  i,  •  L.  ,,  .u  .  1 

.  J  4.  •  i  .  ,  .  ,  1  I  ’1  4  1  14  1  "eed  for  .*upplying  capital  to  having  i.*.*iied  all  the  stock  au-  ne.*.*  credit.  . 

expected,  can  .sue  nothing  good  in  the  idea,  vvorld  has  a  stronger  and  more  devoted  _  _  _  _  ..  _ 

Hull,  across  the  |>rov  iuciai  line  in  Quebec,  munitions  industry  than  Canada.  In  that  ;  m  m  10*  I 

recjurds  it  with  suspicion  as  does  the  (Jue-  connection.  I  dis.sociate  my.self  entirely  j  |/S^— TflO  ClftCIXA/CI  ScGHG 

bee  provincitil  government.  Nor  i.s  (Queen’s  |from  tbe  criticism  of  the  industry  made  ! 

Bark  too  enamoured  of  the  plan.  ,by  rnemljers  of  the  CCK  Party.”  .And  that  |  (Continued  from  Page  D 

Thtue  might  appear  to  be  a  certain  comes  from  the  man  who.  more  than  any-  I  CHiiu-lJcinpscy  affair,  and  the  thing  k-.*.*  than  either.  keep  the  boy.*  here  till  August 

degree  of  logic  in  the  argument  that,  if  one  else,  knows  the  ]jart  that  was  played  i  po'cntial  rhubarb  over  TV  and  ^^6  Tories  are  planning  to  -  ‘S  radio  me.*.*.  As  readers 
the  Cnited  .States  has  its  federal  district  iby  industry  in  Canada’s  war  effort.  j  have  a  field  day  with  the  Doc.  '  know,  the  government  has 

why  not  Canada?  When,  however,  the  '  ***  *'*  *■*  1  *'  recalled  that  Rev-  only  arc  they  going  lo  I  turned  down  a  request  to  probe 

District  of  VV’ashington  was  established,  Aneiirin  Bevan  is  quoted  as  having  said  |  Mini.stcr  McCann  .snitched  thresh  over  a  lot  of  wet  straw,  radio,  it  is  the  judgment  of  a 
the  situation  was  not  quite  parallel  to  that  that  anyone  who  consistently  supports  '  P"’  -lames  Dempsey  ^ut  it  is  my  guess  tliat  the  Con-  of  people  in  Canada  that  Ihe 

which  prevails  in  Ottawa  today.  There  !the  Conservative,  party  cannot  be  a  Chris-  i  during  the  Ontario  election  cam-  servatives  win  get  more  than  CBC  should  not  be  both  arbiter 
would  be  too  many  problems  to  be  ironed  tian.  The  British  extreme  left-winger  al-  i  Renfrew  MLA  had  they  bargain  for.  You  can  hard-  of  radio  and  competitor  ot  pri- 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


(Continued  fiom  I'age  1) 
thing  le.s.s  than  either. 

The  Tories  are  planning  to 


keep  the  boy.*  here  till  August 
is  the  radio  me.ss.  As  readers 


have  a  field  day  with  the  Doc.  know,  the  government  has 
Not  only  arc  they  going  lo  I  turned  down  a  request  to  probe 
thresh  over  a  lot  of  wet  straw.  |  radio.  It  is  the  judgment  of  a 
but  it  is  mv  guess  tliat  the  Con-  cif  people  in  Canada  that  Ihe 


out.  too  many  local  ,iealousi(=s  and  stis-  jway.s  has  been  somewhat  mixed  up — and 
picions  to  be  overcome  to  permit  of  the  ihe  seems  to  he  becoming  even  more  sn. 
.successful  fruition  of  the  federal  district  ' 

idea  in  Canada.  The  number  of  long  established  slogans 


idea  in  Canada.  The  number  of  long  established  slogans  ■  received 

We  have  been  getting  along  relativelv  and  quotations  which  are  going  hy  the  i  Hand.'ome  Dor  McCann  really 
well  for  quite  a  number  of  years  with  board  in  these  days  of  radical  change  is  :  thought  he  had  done  a  kind  deed 
things  as  they  are.  Flven  in  Quebec  there  surprising.  N’o  more  Hoes  “carrying  coal  expo.'ed  a  corrupt  act. 

i.R  little  nr  no  ill-feeling  todav  over  the  to  Newcastle"  mean  a  thing.  It  is  a  regii-  -ludge  hi*  hurt  look  when  he 
fart  that  the  capital  is  in  the  province  of  'lar  happening  now;  and  seems  fated  lo  made  nid  Dempsey  a  maiiyr 
Ontario.  .Members  of  Parliament  and  Sen-  iremain  so.  P"*"  "ed  him.seir  some- 


done  the  unpardonable  thing  [y  ^e  «  great  ethical  national  "ate  stations.  They  feci  that, 
when  he  did  not  tell  the  income  party  with  the  high  standard.*  '  Just  as  the  government  owned 
lax  officials  about  an  election  Con.scrvative  party  enjo.ys  '  Canadian  National  Railway  is 

gift  he  had  received  an,,  round  and  con-  subject  lo  a  railway  tribunal  in 


Hand.'ome  Dor  McCann  really  done  income  tax  eva.sion.  Even 

ought  he  had  done  a  kind  deed  when  the  money  i.s  for  so  good 

id  expo.'ed  a  corrupt  act.  a  rau.se  as  a  Con.servative  cam- 

idge  his  hurl  look  when  he  paign  fund. 

ade  nId  Dempsey  a  mailyr  ❖ 

id  hero  and  himself  some-  The  third  thing  that  may  help 


Ihe  Board  of  Transport  Com¬ 
missioner*.  so  should  Ihe  Cana¬ 
dian  Bioadrasling  Corporation 
come  under  Ihe  juri.sdietion  of 
an  impartial  radio  tribunal. 

But  the  Liberal  government 


TO  2  mum  CAMADIAHS 

op 


Bank  of  Montreai. 


I  WOtKING  WITH  CANAPIANS  IN  EVE»Y  WAIX  OF  LIFE  SINCE  iltf 


HINTS  TO  INVESTORS 


Ipany  would  be  involved  either  li 

I  Letters  to  The  Editor 

I  Fiscal  year  of  McIntyre  was! 

1  changed  last  year  to  coincide  with  ■■  . . . -  — 

Ithe  calendar  year,  and  company  Dear  Sir: — 


ludson  Bay  Mining  | 

The  stock  of  Hudson  Bay  Min-; 


acquisition  of  enough  common i 
stock  to  arrange  a  sale  of  the 
iters  to  The  Editor  company's  assets  and  to  vote  it 
into  voluntary  liquidation.  Even^ 
the  value  of  a  company  name  may' 

-j  _  be  preserved  through  a  slight 

’  ■ .  .  ,  change.  Through  this  financial 

high  dividend  Pet'ferred.p^ripf.fjy^p  jj;  j(  f,ot  evident  that 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


r  i reported  for  nine  months  ended!  A  high  dividend  peeforredj procedure,  is  if  not  evident  that 

I  It  i.s  well,  however,  that  foojDecember  .31st,  19-34.  net  earningsl-''^*^*^*^'  even  though  non-callable.^ jj^p  fp^^,  remaining  high  dividend 
■  from  subscribers  '  reliance  should  not  be  after  all  charges  equal  to  $2.19  a 

in  regord  to  their  investments  ,  .  ..  ^  I  *  a*  t  i  »  liquidation  of  th^  company  on  the $160  a  share,  arc  in  jeopardy? 


Ing  Co.  has  been  recommended  to  and  problems  ore  invited.  An-  P^^ced  on  the  possibilities  for  an  share  on  outstanding  capital  stock,  vote  of  the  controlling  commonj 
ne  as  a  good  buy  at  today's  mar-  swers  ore  based  upon  informa-  increa.se  in  distributions.  If  for  no  Thus  indicated  an  improvement  stock.  This  is  p^posed  for  St.ij,^,ng  30,  1953 


:et  price.  Kindly  favour  me  with  tion,  which  THt  UNANCIAL 

'our  opinion  of  this  stock,  with 

..  ,  ,  unprejudiced,  but  beyond  the 

•articular  reference  to  its  possi-  exercise  of  care  in  securing  in¬ 


may  be  retired  through  voluntary i preferred  stocks,  .selling  up  to  $l.i0j  “Interprovincial  Pipe  Line.'  \  recent  prospectus  and  report  is 

liquidation  of  the  company  on  the  and  $160  a"  share,  are  in  jeopardy?  Thus  company  is  reviewed  in  the  ivailable  from  Western  City  Corn- 

vote  of  the  controlling  commonj  "  W  A  McKAGUE  I  current  letter  of  Canadian  Bust-  pany.  Ltd.,  Vancouver,  on  this  mu- 

stock.  This  is  proposed  for  St-jj^ne  .30  19,3,3  iness  Service,  Toronto.  Other  tual  fund  which  is  now  one  of  the 

Lawrence  Flour.  There  was  onej  '  _ _  Icompanics  di.scusscd  are  Hudson's  fastest  growing  investment  com- 


THE  BATTLE  RIVER  VOTES  jBay  Company,  Tamblyn  and  Can-  panic.s  in  Canada.  (Address  West- 


tilities  for  increase  in  dividend  formation,  THE  FINANCIAL 
eturn  and  in  market  value.—  TIMES  cannot  ossume  respon- 
I.H.S..  Winnipeg.  sibility. 

Inquiries  must  bear  the  signa- 
At  prevailing  market  of  arounc.  ture  ond  oddress  of  the  writer  in 


tion,  which  THE  FINANCIAL  other  reason  than  its  gcnerouslnvcr  the  net  earninas  for  12  Lawrence  Flour.  There  was  onej  '  - -  Icompanics  di.scusscd  are  Hudson's  fastest  gr^ing  investment  com- 

TiMFg  roiinhis  tnir  onH  .  •  ,  g  othcr  cxamplc  in  rcccnt  years,  the  RATTLE  RIVER  VOTES  iBav  Company  Tamblyn  and  Can-  panics  in  Canada.  (Address  West- 

iSdS  buJ  ^  would  montlus  ended  March  .31st,  1954,  ,h„ugh  in  that  case  the  control-'  7  notic^^  your  issue  offline iadian  BakeriL  (Addre.-s  GeW City  Company  418  Howe 

exercise  of  core  in  securino  in-  aPP^a''  ^  be  worthy  of  considera-  which  were  equal  to  $2.48  a  share.  Img  interest  did  pay  a  pi'emiumj24th  vou  comment  on  the  result  of  Armstrong.  1804  Royal  Bank  Bldg.,  street.  Vancouver,  B.Cj 

formation  THE  FINANCIAL  tion  for  a  purchase  at  current  Earnings  for  the  latter  year  were  pdr  cent,  which  was  some ui,.  Battle  River-Camrose  By-  Toronto.)  i  ***  •*  I*’ 

'  rMN/MNv,icvu  ...  L I  r.  I  ,  ,  ,  compcnsatioo  to  the  prefcrredViertion  hv  savins  that  the  late  a  a  "Oiiemont.  A  review  of  this 

TIMES  cannot  assume  respon-  ^market  levels.  affected  by  an  extended  strike  at  l.har^olders.  ,  j  Robert  Fair ‘rece4d  a  majority  -Busine.ss  Outtook."  The  .luly  company  is  available  from  Mc- 

siDiiiry.  -  company’s  mine.  The  one  essential,  of  course,  is  nf  4  707  vote.s  hut  his  .successor  re-  (csno  ravsi  t.end.  Vniins.  Weir  Ar.  To.  Ltd.. 


pmarket  levels. 


election  by  saying  that  the  late  ❖  I  "Qiiemont."  A  review  of  this 

Robert  Fair  received  a  majority  “Business  Outlook."  The  .luly  company  is  available  from  Mc- 
of  4.707  votes  but  his  successor  re-  issue  of  Royal  Securities  Corp.lLeod.  Young.  Weir  Sr  Co.  Ltd., 
ceived  a  majority  of  only  334  Review  deals  with  market  trends. j  Toronto.  Quemont  is  one  of  the 
votes.  busine.ss  developments  and  a  hu.si-ibiggest  base  metal  producers  with 

This  is  somewhat  misleading  ^ess  forecast  for  197,3.  ( Addres.sjgood  earnings  operating  in  Que- 

and  does  not  set  out  the  entire  Royai  Securities  Cnrp  Ltd  244lbec.  (.Address  McLeod.  Young, 
picture.  Mr.  Fair’s  total  vote  in  the  st  James  Street  West  Montreal  i  Weir  &  Co.  Ltd.,  50  King  street 
previous  election  was  9238.  His  ’  .  .  ‘  ;  west.  Toronto.) 


review  of  this 


jMcIntyre  Porcupine 


company  s  mine.  ; 

For  first  quarter  of  current  i 


CIL  JJICVOIIIMS  mrtiKfi  oi  drounu  ture  onfl  oaaress  ot  tne  writer  m  '  ,  '  ,  .  ....  lafter  all  charset;  incindins  dcoro-lvofot 

2  the  Stock  of  Hudson  Bay  Min-  order  to  receive  oftention.  An-  '  hold  some  shares  of  McIntyre  year,  three  months  ended  March  [  A  ThVs  is 


ng  and  Smelting  Co.  Ltd.  pro-  ^wers  thought  to  be  of  public 

ides  an  indicated  yield  of  an-  L"  *  ®  ® P'^fished. 

,  ,  Stomped,  addressed  envelope  c 

iroximately  6  i  per  cent  op  the  $4  postoge  should  occompony  o 
share  annual  dividend  rate  inquiries. 
iThich  ha.s  been  paid  regularly  — ■ 

ince  March  1948.  In  the  latter  As  at  beginning  of  this  year. 


Mine.s  which  I  have  held  for  some  31st.  1955.  company  reported  esti- 
year.s  and  which  co.st  me  less  than  mated  net  earnings  equal  to  76 


Stomped,  addressed  envelope  <3r  Ufif,  „  ^hare.  They  are  now  selling  cents  a  share  on  stock,  a  substan-rf  there  were  3.6  P^vio^s  electmn  was 


eaual  to  14  cenLs  a  share  on  stock  i  ?'’t're  Securities  Corp.  Ltd.,  2441 

equal  to  14  cenus  a  share  on  s  ock.  p,^,ture.  Mr  Fairs  total  vote  in  the  gt.  James  Street  West  Montreal.)! 


|!at  about  $85  a  .share  and  I  am  tial  improvement  over  the  earn- 
jtempted  to  sell  and  fake  my  pro-  ing.s  for  corresponding  period  of 


_  shares  then  outstanding.  Follow-  succes.sor’s  total  vote  in  the  by-  -puip  gj  Paper  In*dustry".  A  *♦*  *5* 

f  ing  purcha.se  by  Newmont  Corp.] a  drop  ot  70-  s(pf|y  f,f  comparative  information  "Uranium"  The  marketing  situa- 

’  nt  900  000  «avi«  thi-  ../sor  l'  -1  •  _  available  from  Dominion  8e-  linn  and  other  factors  are  discuss- 


. . .  - -7  r— -  -  oAn  ftAn  A9..K*  iuj-  isaas*  \  • -i  •  o  -1  I rtv«iiaoie  irom  i^fiininion  Min  nun  nine  laciors  are  aiscuss- 

fit,  particularly  as  I  sec  where  1954  of  64  cents  a  share.  For  the  ^'lO.OjlO  shares  early  thi.-  f  |  Considermg  Soc.M  ::-\curit\es  Corpn.  Ltd..  Toronto,  ed  in  a  bulletin  from  John  M. 

there  seem.s  to  he  .some  .sort  of  latter  oeriod.  it  was  oointed  out.  “■li?'",®?*  ,'|which  deals  in  great  detail  with  Eas.son  A  Co..  Toronto.,  It  also 


’ear  and  in  19.30-51  and  .52  extrasjore  reserves  at  Flin  Flon  mine  I  there  seem.s  to  be  .some  sort  of  latter  period,  it  was  pointed  out, 
if  $1  a  share  were  paid  makirgland  other  company  owned  pro-  troubles.  What  do  you  two  weeks  operations  were  lost 

otal  distributions  on  account  of'perties  in  the  vicinity  of  the  mainr*’’’^^  selling  this  as  a  result  of  the  miners  strike. 


3.8  million  shares  of  an  authorized  the  operating  and  growth  faetor.s  shows  an  approximate  index  of 

4  million  shares  T,.  fi,4?  rJVi  fW  ihronnosition  "f  ‘his  industry.  (Addre.ss  Domin-  maiiium  stocks.  (Address  John  M. 

4  million  shares.  ^  Securities  Corpn.  Ltd..  .50  King  Ea.sson  A  Co..  217  Bay  street. 


hese  years  of  $5  a  share. 


mine  totalled  17.309.844  tons  R.R.D.,  Toronto. 


Reoorts  indicate  that  the  dif-  officials  slated  re  -  was  split  two  ways  compared  to.^^rect  west.  Toronto.)  I 

Reports  indicate  that  tne  dii  gently  that  operating  profits  had 'h®  0PP°s'‘*°'?  fPh‘ fou' I  ❖  <.  I 

rence  of  opinion  among  ‘he  bg-n  ,„iou.iv  effected  since  be- '  f-ivc  Uraniums".  An  analysis 


_  _  .  .  nrp  whiph  nn  hacis  nf  1  SIS  noo  At  its  closing  price  on  Friday,  fercncc  of  opinion  among  the.  ,  .  j  .  ways,  and  also  against  the  moslj  irvaninm."  An  anaiwi.: 

For  seven-year  period  1948-.i4  “^e,  wmcn.  on  oasis  of  l,o.3o,0(n)  ,  ,  x,.  ,  .  j-  .  .v  .•  .  .u  b®en  seriously  affected  since  be- i  ihprai  ramnnicn  with  .  v  ^  uianiums  .  An  analysis 

.  „  f  tms  nf  nrp  (ipafpH  in  iQsi  i.  June  30th,  of  87,  stock  of  McIntyre  directors  is  on  the  question  of  the  ,  .  u  .  .  .  Lioerai  campaign  w  itnif,f  companies  has  been  pre- 

let  earnings  ot  company  aver- oi  ore  tieatrd  in  19.54,  is  ....  ,  .  .v.  ,  „  ginning  of  this  year  by  treatment  four  Cabinet  Ministers  m  thcina-pj  uv  t  «  rranv  a  rn  Tm-. 

ged  $.5.19  a  share,  year  by  year  equivalent  to  about  IVi  years  ore  Porcupine  Mines  Ltd.  was  down  disposition  of  the  lar»e  scale  Cirque  deposit  field.  Social  Credit  gained  a  vic-|Pnt„  This' covers  the  five  leading 

ncord  for  the  seven  years  having  rtouirements  at  last  year's  figure,  -'omewhat  from  its  recent  all-time  liquid  as.sets  of  the  company.  Bal-  ^  yo^jeompanies  in  the  field  of  uranium 

•een  as  follows;  1943.  $5.60  a!  A  wholly  owned  subsidiary  of  high -f  ^  but  was  .still  well  above  ance  sheet  as  at  December  3  has  proven  to  be  well  below  .’a  Westerner"  ^ 


hare;  1949.  $4.61  a  share:  1950,lHud.son  Bay  Mining  and  Smelting,  "’“'’king  capital  grade  average.  A  rctumj 

i5.53  a  share;  1951.  6.42  a  share; jUi-'lson  Bay  Exploration  and  De-  suggest,  the  profile  over  $19..  mil  ion  with  current  ^  normal  operating  profits  was] 

952.  $5.37  a  share;  19.3,3.  $4,15  alvelopment  Co,  Ltd.  has  been,  and  Purchase  price  of  assels  of  $21.3  million  at  a  ratio  it  was  stated  in  the  last! 

hare;  1954.  $4.66  a  share.  At  cur-|is.  actively  engaged  in  a  search  ‘»^mP‘iPS  one;  and  of  about  12  1-3  to  1  to  current  ^  of  the  fiscal  year  which! 

ent  market  of  about  62  stock  isifor  new  properties  several  of  ^he  fact  that  the  issue  gives  a  liabilities  of  only  $1.7  million.  September  30th  next.  1 

elling  on  a  basis  of  1,3.3  to  1  tojwhich  are  today  under  develop-  *han  V/2  per  cent  on  Among  current  assets  were  mar-  Company,  which  has  sound  man- 


Interim  Earnings 


Iproduction.  (Address  J.  H.  Crang. 
140  Adelaide  street  west,  Toronto. i 

I  ''Mutual  Accumulating  Fund", 


LATEST  REPORT 


mn4  •• 


19.34  net  earnings.  It  is  at.  or  men t.  with  interesting  future  pos-  ^ 
round,  its  high  since  1952  an.'i|sibilitics.  tions  which  have  t 

ompares  with  a  low  for  the  cur-i  Stock  always  has  been  a  high  "'’'Suificarit. 


the  .$.3  a  share  annual  distribu-  ketable  investments  which  were 


tions  which  have  been  made  sinceicarried  on  the  books  of  companyLp  have 


agement  and  direction,  appears! 


lent  year  of  SU-j.  yielding  issue:  hence  prevailing  hardly  think  that  the  re-  would  seem  to 

Earnings  for  the  la.st  two  years  return  of  around  632  per  cent  is  ported  trouble  in  the  direction  of  These  investments  included  ^  kittle  p 

lave  been  affected  by  relatively  not  out  of  the  way.  Earnings  of  ‘he  company  is  anything  for  the  shares  of  Aluminium  Ltd.;  to  this  sloe 

W  market  prices  for  copper  and  $4.66  a  share  in  1934  and  indica-  shareholders  to  worry  about.  Ap-  p™'*  shares  of  Amerada  Corp.;  might  pay  you. 

-inc.  the  two  principal  products  tions  of  considerably  improved  parently  it  is  a  move  on  the  Part  American  Metal  .  e.  T 

)f  its  main  Flin  Flon  property,  earnings  for  the  current  year  raise  of  U.S.  interests  which  have  a  Lo  >  9- .360  shares  of  Bell  Tele- General  Steel 
"his  year  copper  has  been  quite  the  possibility  of  an  extra  again  considerable  stake  in  the  com- ^  ”  eneia  e  .  ‘ 

trong.  selling  for  some  months  being  distributed  for  19,55.  Should  Pany  to  obtain  representation  on  Inter-  o  -  ' 


at  $26  million  but  had  a  market 
value  of  over  $66  million. 


earnings  potentialities;  and  it 
would  seem  to  us  that  the  exer- 


25,525  shares  of  American  Metal  -  ’'"*** 

Co.;  99,360  shares  of  Bell  Tele-  General  Steel  Worei  b.c.  Forest 

phone;  39,000  shares  of  General  Plea.se  advi.se  me  with  regard 

Electric;  113,500  shares  of  Inter-  to  -"ome  shares  of  General  Steel  rican.  Food  Pr. 
..  .  ,  .  . . .  H»''<>in,_cirp. 


Dist.  Seagrams 

23. 8M 

Craig  Bit 

7\ 

Tnial 

23,943 

Change 

First  flair 

Walker  G.iW. 

10,2fi.'T 

Corby  Distil. 

949 

Giant  Y’kniie 

559 

MacMillan 

7,«7« 

B.C.  Foreat 

.  1.489 

Merrill  Pet. 

2R9fd 

PEAK  MONTREAL  TURNOVER 
Nine  Mootha  ,  The  128,383,172  shares  traded  on 

*'Earn**  *(ed»' 'p^*Sh  i‘he  Montreal  and  Canadian  Stock 
I9.i5*  i9.’S4**  IMS  'Exchange.s  during  the  fir.st  six 

,  s  $  months  of  1955  has  already  sur- 

.SfiS  27,902  2.72  1  passed  the  previous  twelve  month 

74  5  0.37  .record  volume  of  1 19.034,194  .shares 

:9«  2^7  Icstablished  in  19,3.3. 

— 2l.63''i>l  Industrial  volume  of  13,666.532 
„,i,  shares  showed  an  increase  of 

3  ,.3.335.380  shares  over  the  corres- 

’m9  ’wii  o!7S  !  ponding  period  last  year.  Mining 

.Soil  959  o!i4  and  oil  volume  was  up  over  300"v. 

,87»  3, 00*  1.40  from  last  year's  with  114.716.640 

wfH  ^'Shares  changing  hands. 

«14  767  i.M  1 


CAIVM  BUUOCI 


iiuiig.  .  *  b  .U  C  J  luiiiiis,  s  •  ••  .U  'u  J  J  .V  ■  J-  national  Nickel-  34  730  shares  of  Ware.s  (common  stock!  which  cost  *roro 

ow  at  all  time  record  highs;  and  an  extra  be  paid,  market  for  the  the  board:  and  there  is  no  mdi- ^ 

inc  price.s  also  have  strengthened  shares  probably  would  reflect  the  cation  that  any  change  in  the  .  ^*^  ***  '  ?  e  *  *  ^  ^  ...  .  'jCan.  Broworio." 


onsiderably. 


active  management  of  the  com- 


2.65!!  M4 

'81.400  shares  of  Standard  Oil  of  They  are  now  selling  at  just  over  'Total  25,662  22,233  ^  ' 

.  New  Jersey.  $9  a  share  and  I  have  been  won-  Ooarur 

It  L'  worthy  of  note  that  the  dering  if  it  would  not  be  a  good  MoColl-Front.  2.3(i()(«  1.663  n.66 

market  value  of  $66.7  million  on  idea  for  me  to  buy  some  more  shawinisan  i.s.ss  1.417  n.7n 

the  marketable  investments  of  the  shares  at  today's  price  in  order  c'”’?-'  iss  aoi  2 

company  as  at  end  of  la.«t  year  to  "average  down"  on  my  pur-  M.  t  6.  Paper  i.ss.s  1.224  1.29 

was  equal  to  over  $83  a  share  on  cha.se  price.  'What  do  you  think  Mrim.vrr  Pore!  sns  si.i  o  vn 

the  798.000  shares  of  capital  stock  of  this  suggestion?  !L'uiham'’”co  *'”7  *  354  nlss 

outstanding.  N.C.C.— Ottawa.  Lake  Shore'  ms  ‘Li  n.'n.s 

T  au  1*  UA  £  £  *4  Qu6  Power  2M  232  0.39  6 

in  tne  lignt  of  me  foregoing,  it  At  prevailing  market  of  around  inter.  Nickel  20,f>7H  ifi,047  i.3ft 

seems  to  us  that  a  hold  rather  9V4— close  on  Thursday.  June  31st  ^  1  41*  *>)0.47i.i 

than  a  sale  of  McIntyre  stock  is  — common  stock  of  General  Steel  Gatineau  P.  i.isi  1  •()<»«  0.59.4 

indicated  from  the  intermediate  Wares  Ltd.  is  selling  on  a  yield  -  - 

to  longer  term  point  ot  view.  basis  of  about  4  1/3  per  cent  on  ™hange  ^*’*'*  ^^^**-23.21% 

-  current  annual  dividend  rate  of  •—Fiscal  years  ending  July  3i8t  1955  to 

Cassior  Asbestos  40  cents  a  share,  and  on  a  mar-  ended  July  3lst  to 

I  hold  some  shares  of  Cas.siar  ket  to  earnings  ratio  of  about  21  June  3mh  1955. 

Asbestos  Co.  which  I  bought  about  ‘o  L  i  '’"‘If* 

2  years  ago  and  which  cost  me  company  reported  net  d— 24-weeks. 

just  under  $9  a  share.  Thev  are  ^rnings  after  all  ebarges  down!  -"Vnd'naner 

today  .selling  at  only  about  $91/4  ‘rom  19.53  level  at  44  cents|_Jhe  ^Canadian  ^pulp^  ^n- 

and  I  have  been  pretty  well  dis-  **  •''"Bre  on  common  as  romparedif)„5;,riai  enterprises  of  the  world 
■appointed  because  I  was  told  when  $lTn  a  share.  1 

il  bought  the.se  shares  that  they  .  were  ser-i  ■ 

I  .  ,  J  ,  ,  'lously  affected  last  year  by  mien- 1  1^  Z 

Iwere  good  for  a  considerable!  .  ...  I 

I _ _  01---  .J  -  .  ''•''P  competition  from  imported  I  Tfc— 


First  QaarUr 

2.3f>0(<! 

145(a 
1 ,9r>R 
J.  1.139 


ff'here 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financiol  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declorotions  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  .  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  o  List  of  Corporations  and  Institutions  Whose 
Dividend  Declorotions  Are  Published  in 

The  Financiol  Times 


outstanding. 

In  the  light  of  the  foregoing 


to  longer  term  point  ot  view. 

Cassior  Asbestos 


5(3  0.76 

6.4.13  0.57 


232  (1.39  6  ; 

16,047  1.36  ] 

432  b)0.47i-i 
1.516  ...  i 

1.006  0.59.4 


THE  ESSENTIALS  OF  . . 

A  SUCCESSFUL  PLAN. . . 

A  contract  which  Fulfills  a  social  obligation,  requires 
the  deposit  of  a  fixed  sum  at  a  fixed  date,  cannot  be 
surrendered  without  forfeiture  and  the  confession  of 
an  evaded  responsibility;  which  provides  the  needed 
firity  of  purpose,  the  proper  duration  of  time,  the  gentle, 
but  constant  pressure,  and  the  assisting  devices  to 
establish  the  habit  of  thrift. 

In  1951,  10,000  Canadians  plann&i 
to  save  $.54,000,000  with  ^ 


H#od  Winr^tp#^  • 

In  PfinftpQl 


1  i  1  V  M.J  K  /  M. 

Syndicate 


profit.  Please  advise  me  as  to! 
I'whether,  in  your  opinion,  it  would 


!  goods,  which  reduced  both  vo’-l 
lume  of  sale.«  and  price  obtainable 


jibe  worth  my  while  holding  on  to|f„,  ,  „^,^bcr  of  Iine.6.  These' 

ijthis  .stock  or  if  it  would  be  better  1  apparently,  are  un-| 


Ahitiht  Power  *  Paper  Co.  LtS. 
Aiinew'-Surpass  Shoe  stores  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  &  Paper  Mills  Ltd. 
Anglo-Huronlan  Limited. 

Argus  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  NaUonale 
Bank  of  Montreal 
Barymin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co.  Ltd. 

Bcaubran  Corporation. 

Belding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  Light  &  P  Co. 
British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 

B. C.  Power  Corp.  Limited 
Broulan  Reef  Mines,  Ltd. 

Bruck  Silk  Mills  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgarv  *  Edmonton  Cnrp.  Ltd. 
Cainnrth  Oils  Ltd. 

Canada  Crushed  Sc  Cut  Stone  Ltd. 
Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries  Ltd. 

Canada  Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  Sc  Foundry  Co.  Ltd. 
Canadian  Celanese  Limited 
Canadian  f.ocomotlve  Co.  Ltd. 

C. inadian  Malartic  Gold  Mines  Ltd. 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  I'tillties  Ltd. 

Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Canadian  Westinghouse  Co.  Ltd. 
Catelli  Food  Products  Limited 
Central  Explorers  Limited 
Corhenonr-Willans  Gold  Mines  Ltd. 
Commonwealth  Inter.  Corn  Ltd. 
Conlaiirum  Mines  Ltd. 

Cons.  Mining  &  Smelting  Co.  Ltd. 
Cooksvllle  Co.  Limited 
Corporate  Investors  Ltd. 

R.  L.  Crain  Limited 

David  Sc  Frire  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporatlon-Seagrams  Ltd. 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Co.  Limited. 

Dominion  Engineering  Co.  Limited. 
Dominion  Glass  Company  Ltd 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  &  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Domiolon  Textile  Co.  Limited 
Dominion  Woolltns  &  Worsted  Ltd. 
Donohue  Brothers  Limited 
Dupuis  Freres  Limited 

East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co.  Limited 
Enamel  Sc  Heating  Products  Ltd. 

T.  H.  Estabrooks  Co.  Ltd. 

Falronbridge  Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
E'ederal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

A.  J.  Freiman  Limited 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  ot  Canada 
Giant  Yellowknife  Gold  Mines  Ltd. 
Golden  Manitou  Limited 
Great  West  Coal  Co.  Ltd 
Grouped  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canada 
Gypsum,  Lime  &  Alabastlne  Can..  Ltd. 


Hendershot  Paper  Products  Ltd. 

High  Tower  Drilling  Co.  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co..  Limited 

Hudson  Bay  Mining  Sc  Smelting  Ltd. 

Husky  Oil  Sc  Refining  Co.  Ltd. 

Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  ot  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  Mutual  ot  Canada,  Limited 

Johns-Manville  Corp. 

Kerr-Addison  Gold  Mines  Ltd. 
Kirkland  Lake  G.  M.  Co.  Ltd. 

Labatt  (John)  Limited 

La  Luz  Mines 

Lake  Dufault  Mines  Ltd. 

Laprairie  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  Sc  Jones  Limited 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  Mines  Limited 

MacKinnon  Structural  Steel  Co.  Ltd. 

MacMillan  Sc  Bloedel  Co.  Ltd. 

Mailman  Corn.  I.imlted 
Maple  Leaf  Milling  Co. 

Massey-Harris  Co.  Ltd. 
McColl-Ftontenac  Oil  Co.  Ltd. 
McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  ot  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  &  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

Nichi  Consolidated  Dredging  Ltd. 

New  Calumet  .Mines 
New  Dickenson  Mines 
Noranda  Mines  Limited 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  Sc  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  ot  Can.  Ltd. 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Plaeer  Development  Limited 
Powell  River  Co.  Lid. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines  Ltd. 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman’s  Limited 

Renabie  Mines  Limited 

Resources  of  Canada  Inv.  Fund  Ltd, 

Robinson,  Little  &  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

SU  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawinigan  Water  &  Power  Co. 

Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Shirriff’s  Ltd. 

Sicks’  Breweries  Limited 
Silver  Miller  Mines  Ltd. 

Silverwood  Dairies  Limited 
Simpson’s  Limited 
Sisroe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd 
Standard  Paving  Sc  Materials  Ltd. 
Steel  Co.  01  Canada  Limited 
Stowell  Screw  Co.  Ltd 
Sullivan  Consolidated  Mines  Ltd. 

Siin  I.ife  Assur.  Co.  ot  Canada 
Supertest  Petroleum  Prod.  Ltd. 

Toronto  Dominion  Bank  . 

Union  Finance  Limited 
United  Amusement  Corp.  Ltd. 
i:nited  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  corp.  Ltd. 

Ventures  Limited 
Wabasso  Cotton  Co.  Limited 
Waite  Amulet  Mines  Limited 
Wesley  Mason  Mills  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  tVeston  Ltd. 

Woods  Manufacturing  Co.  Ltd. 

Zeller’s  Limited 


!  for  me  to  sell  them. 

H.F.S. — Vancouver. 


likely  to  be  relieved  to  any  con-j 
siderable  extent  for  some  littiri 


j  A.'  at  September  30lh  last  yearjtimc  to  come;  more  particularly! 
Cassiar  Asbesto.s  Corp.  Ltd.  had  las  there  are  no  indications  that' 
estimated  ore  reserves  on  its  prop- 1  the  federal  government  has  any! 
erty  in  Northern  British  Colum- linclination  towards  a  ehanae  ofj 
bia  of  over  7  million  tons,  aver- j  attitude  towards  protection  of  do- { 
aging  about,  $30  a  ton.  This  tookimestic  industries.  j 

no  cognizance  of  a  new  deposit,]  Considering  the  longer  termj 
on  which  development  work  has  grow’th  potentialities  for  Caiad-! 
been  carried  on  during  the  pastjian  economy  is  would  seem  that! 
year,  extent  of  which  is  estimated  !one  could  not  go  very  far  wrongi 
as  approximating  that  of  the  orig-jin  making  a  purchase  of  General! 


inal  property. 


jSteel  Wares  common  at  prevail- 


Early  thus  year  Newmont  Miningjing  market.  On  the  othcr  hand.! 
Corp..  a  big  U.S.  organization,  in  the  light  of  the  somewhat! 
took  up  200,009  shares  ot  com-jdubious  outlook  for  operations; 
pany's  -stock  and  paid  therefor  sojover  the  next  few  years,  there  iS| 
a  share.  This  provided  Cassiarjsome  rca.son  for  questioning  the! 
treasury  with  an  additional  $1.2j''‘'’3  "f  increasing  existing  hold-j 
million,  a  sum  sufficient  to  per-]''^?'’  of  the  stock.  j 

mit  completion  of  construction  |  MORErGENlTETYNAMlCS  I 
program  and  boost  working  cap-j  An  additional  687,026  common' 
ital  position.  It  was  indicated  byishares  of  General  Dynamics  Corp.; 

(h:,!  thic  h'lvf  bcfo  bstcd  on  the  stock  ex-! 

management  that  thus  ‘'nanemg^^^g^^p  ^  g,3  2o,; 

operation  would  bring  dividend  | were  issued  under  the  merger  of  ,- 
distribution  on  company's  stock  the  SIromberg-Carlson  Co.  61,825 1 
much  nearer  than  had  been  an-  were  issued  upon  official  notice  of . 


TKfM  Shores  kmring  btm  told,  thi*  mdvertuemml  mpptmrt  eu  ■  matter  nj  record  only. 
APDITIOAL  ISSUE 

200,000  Shares 

with  ■  nomiatl  or  par  value  of  30^  eaeh 

Canadian  Export  Gas  Ltd, 

incorporated  mder  the  lawa  of  Canada) 


Price :  $6.50  per  share 

Of  the  200.000  Sharea  offered  by  the  proepectni,  .50,000  Share,  have  been  mbaeribed  for  privately, 

A  protpecUu,  a  copy  of  tekieh  kof  keen  filed  tritk  the  .Secretory  oj  Slate  oj  Cmnad*, 
wUl  he  promptly  fumisked  on  request. 


W.  C.  Pitfield  &  Company 

Limited 


Midland  Securities  Corpn. 

Limited 


Ross,  Knowles  &  Co.  Ltd. 


ticipated. 


issuance  upon  exercise  of  options 
under  the  restricted  stock  option 


For  3  month.s  ended  September  plan  and  12.000  shares  upon  offi-] 
30th  1954 — production  commenced  cial  notice  of  issuance  upon  exer-  \ 

-  ,  .  ,  ,  .  cise  of  options  of  the  Stromherg- 1 

in  July  of  last  year  net  earnings  (-;ari,;nn  Co.  outstanding  upon  the! 

date  of  merger. _ I 

AAAAAAAAAAAAAAAAAAAAAAA  Wont  tO 


Neu  Issue 


GET  RICH  0VERNI6HTI 
through  INVESTMENTS? 


$2,000,000 
City  of  Winnipcj^ 
^Va%  Serial  Debentures 


'The  Hnancial  Tfmes 


\  m  Forget  it.  It  can't  be  done.  Ura-' 

I  \  \  —  ■  nium,  titanium  and  bullium  make! 

I  \  \  m  ]  pleasant  reading  .  and  pleasant 

i  \  \  *  Idreams.  But  long  after  any  apecu-! 

I  \  "*'  m  jlative  boom  reaches  its  usual  sorry! 

;  \  \  ■  lend,  there  will  remain  the  sound; 

I  \  ■  ! principles  of  investing  used  bv  sue-’ 

*  \  1  jcessful  investors  today. 

■  \  1  Thousands  of  investors  have  been  ■ 

m  \  — \  I  receiving  facts  and  intelligent  guid- 

i  ■  -  \  ance  from  a  new  magazine  especially; 

m  for  investors.  Its  name  is,  simply.: 

!  %  -I*'  'INVESTOR.  It's  pocket  size.  It's  easy, 

to  read.  Its  authors  reflect  the  most! 
capable  minds  in  the  entire  financial 
!  community.  ] 

TT'Drir  Gerald  M.  Loeb.  for  example,  con-] 

X*  XVll/J-)  .tributes  a  regular  monthly  column; 

entitled  "Double  Dividends."  Many! 
’  n  TT'c-’T''  [subscribers  tell  us  his  pithy,  down-i 

'  K  r.l  )l  J  I  to-earth  column  itself  is  worth  many 

times  the  subscription  price.  In  al-l 
'  most  every  issue.  Mr.  Loeb  discusses; 

r.  ■  I  L  II  ,  specific  securities  which,  in  his.iudg-l 

I  Our  quarterly  booklet  ment,  have  characteristics  justifying: 

InieUment  RfrntnmenAn.  investment  or  speculative  interest. | 

mvestmevt  nfcommenna-  Loeb  is  the  author  of  the  best-! 

honsandRniewAxscusscs  |selling.  "do-it-yourself”  book  on  how| 
,  .  I  to  make  profits  in  the  stock  market. 

Canadian  business  con-  '"The  Battle  for  Investment  Survival.’’! 
...  ...  Every  month  this  new  magazine 

ditions  and  security  mar-  iwill  bring  you  a  summary  of  what’ 
'  W.II-  ond  lists  ,iirrent  jbrokcrs  throughout  the  country  are 

I  ket.*!,  ana  lis[.s  current  recommending  to  clients.  A  separate 

investment  suggestions.  'departinent  features  portfolio  ana!-| 

lyses  of  readers  who  submit  their i 
ilists.  (A  survey  shows  this  to  be; 
Atl  fnr  n  rnh\  fndns  ;One  of  the  most  popular  features  of: 

,  ASS  jor  n  cvfo  rvaay.  ^  ^  recently  added  feature,! 

dealing  with  Investment  Clubs,  is, 
i  gaining  nation-wide  interest. 

And  there  is  much  more  of  prac-  i 

-  •  -  _ _ _ _ tical  help  to  every  investor. 

RnVAl  IRTTTF^l  '‘"he  subscription  rate  for  INVES- 

ilVW  1  /xLi  CJJ-iVjUrvl  1  IJZjO  tor  Is  $5  per  year.  We'd  be  delighted! 


To  bf  datefl  .Tiilv  2.  195.5 


To  mature  aerially  July  2,  1956-1975 


MONTREAL 


CORPORATION  LIMITED 

244  ST.  JAMES  STREET  WEST 
MONTREAL 

Rw-iiaws  KifahUshrd  I90S, 

Offers  from  eeast  te  ceast. 


▼TTTYYTYTTTTTTYTYTTTYYT ' 


to  have  you  try  a  special  6-months' 
Itrial  for  only  $2.  ' 

For  your  6-months  trial,  print  your, 
name  and  address  and  clin  it  to  this 
ad.  Send  it  to  us  with  $2. 

I  This  may  prove  to  be  the  soundest ! 
$2  investment  you've  ever  made.  i 

JNVESTOR  I 

The  Guide  to  Timely  Investingl 
ISO  Broadway  New  York  38.  N.V.I 
!  ST-1 


Principal  and  half-yearly  infereaf  (.laniiary  2  and  .Inly  2)  payable  in 
lawful  money  of  Canada  at  the  holder's  option  at  the  principal  oflfiee 
of  the  City's  hankers  in  IKinnipep.  Toronto,  Montreal  or  Vancouver. 
Coupon  Debenturea  in  denomination  of  ?  1.000  repairable  aa  to 
principal  only.  These  Dehenliirea  are  non  eallahle. 

Legal  Opinion;  Daly,  Thistle,  Judaon  X  Harvey,  Toronto. 

Dcaeriptive  cirrtilar  available  upon  reejueat. 

TTe.  aa  principals,  offer  these  Debentures,  tf,  aa  and  when  issued  and 
acceptea  by  us  and  subject  to  the  approval  of  CounseL 

•  Price.s : 

1956  to  1965  maturities:  on  application 
1966  to  1975  maturities*:  $99  to  yield  about 

•Price  quoted  "and  intere«t"  lor  proportionate  amounts  of  each  maturitv 

It  is  expected  that  Debentures  in  definitive  form  will  be  available  for 
delivery  on  or  about  July  15,  1955. 


Wood,  Gundy  &  Company  Nesbitt,  Thomson  and  Company, 

Limited  Limited 


THE  F11SA^C1AL  TIMES,  JULY  8,  L955 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JULY  5 


THE  MINING  MARKET 


19!i5 

Earned  1954  Div.to 

per  shr.  Div.*  Date  Company. 

2.49:  1.20  .90  A6ITIBI  PtP 

17.651  .18»4  .84»a  Do.  Prf. 
1.234  .30  .20  Acadia  Allan. 


1.234  .50  .20 

3.73  1.2(t  .60 

46.28;  5.00  1.25 


3.89 

3.874  2.00 


.60  Do.  A 

25  Do.  Prf. 

20  Agnc'v  Surpass 

Do.  Prf. 
Algoma  Steel 
.30  Aluminium 
.30  Do.  1  Pr. 

62  Do.  2  Pr. 


3.344  2.00  1..30  Ang.  C.  PAP 


Appro.x. 

—1955—  yids.  —Current  week—  Net 
_Hi^  Low  %  High  Low  Close  Chge. 

)  35  I  26  1  3.5  I  34  33  33=4  —  V4 

I  27  I  25'/2|  4.4  26Vs  26',  26'^  . 

1  13  I  81/4 '  4.3  12=4  12  12' a  —  >,4 

25  I  22'.a!  5.0  2414  24  24', 4  +  >,a 

106  i  102=4;  ..  .  1  10534  105',i  10534  . 

I  9  1  oh;  5.2  i  8  7=4  7=4  +  H 

I  10  I  93j|  5.2  I  9Ts  93s  93s  . 

I  82-^1:  49  I  ...  '  78  73  77=4  +  4=i 

I  109=4  69'i'  2.1  ;  109=4  102=4  109=4  +  6=4 
27  i  263,:  3.7  26'^  26=s  26=s  —  's 

I  109'.a;  106  i  4.9  !  109'a  1083a  108'a|  —  3-4 

46  I  36=4  4.5  !  45=4  45  4533  . 

I  56',3|  53  I  5.1  !  5a33  55  55  —  la 

13'.4|  10  ;  4.6  ,  1334  12’s  13  —  's 

26  1  22  ;  5.1  j  23'a  23'a  23'i  +  3a 

1.25  I  .85  I  ..  .  1  .90  .85  .90  . 

25-3s|  20=4  3.4  :  24',s  22=4  24  +  »4 


13  I  8'/4  4.3 

25  I  22',a!  5.0 

106  i  102=4;  ...  1 

9  1  oh;  5.2  i 

10  I  93a  I  5.2  I 


I  1955 

Week’s  1  Earned  1954  Div.to  - : 

Sales  I  per  shr.  Div.*  Dale  Company:  HigI 

11,313  6.32d  .25  ...  Do.  Prf.  |  5'/ 

1,240  .52*  Fleet  Mfg.  (2.80 

1.600  8.59:  4.25(  2.50  Ford  Motor  A  1 126 


High  Low  Close  Chge.  Sales  j  per  shr.  Div.*  Date 


I  109'a;  106  i  4.9 

i  46  I  36=4  4.5 

29.07:  2.80  1.40  D<).  Prf.  I  56',a|  53  j  5.1 

0.66t  .60  .45  Anglo  Nfld.  13'.,  10  i  4.6 

.  .60  Ar.thes-lmp.  |  26  |  22  I  5.1 

.45  .  Arcan  Corp.  |1.25  j  .85  I  ... 

1.21t  .60  .20  Argus  Corp.  I  25-3s|  20=4  3.4 

25.10;  4.50  1.12',a  Do.  1st  Prf.  |127  .102  I  . 

.60  Do.  2nd  Pfd.  I  59  I  53  '  4.1 

2.43:  1.25t  ..50  Asbestos  I  44'4I  .12'al  2.9 

71.28:  ,60  .80  Ashdown  A  I  15  ;  12ia  ... 

1.59:  1,00  .30'a  Do.  B.  I  15  ;  13  ... 

*.27:  .25  Atlas  Steel  j  18' i!  13=4  ... 

1.73  .,50  .,10  Auto  Elec.  10  1  8',4  6.7  ; 

i.27  .75r  .25  Do.  Prf.  I  10  j  9’s  5.7 

«.60d:  .75  ...  Auto  Fabric  i4.50  |3.00  |  ...  I 

.50  .12la  Do.  B  1.30  11.00  ...  i 


4.00.  3.00  1..50  Bathurst 


.501  .63t 

1.16;  .70 


.75  Do.  -B’ 

.30  Beatty 

.20  Beld.  Corticelli 

.35  Do.  Prf. 

Belgium  Stor 
.50  Do.  Pfd. 


10  I  10  10.0 

S3'a!  S8'4  4.8 
53  1  30  ... 
8=4|  7  ;  5.6 


14=4  14'a  14=4 
163s  16',4  16’s 


62=4  62'.a  62',a 
49  48  49 

7' a  7' 4  7' 4 


8.59:  4.25t  2.50  Do.  B 

56:  For.  Power 

2.21:  .70  .373a  Foundat.  Co. 

2.16:  1.00  .701  Fraser  Co. 

3.84:  Loot  .75t  Freiman 

52.721  4.50  2.25  Do.  Prf. 

1.99t  1.20  .90  GATINEAU 

26.23:  5.50  4.13  Do.  53a% 

26.23t  5.00  3.75  Do.  S<-'r 


4.72t  3.25  2.65  Gen.  Dynamics  127  |  48 

9.08  :  5.00  1.00  Gen.  Motors  I  111  |  89 

2.25:  Gen.  Products  1  45  1  41 

.44t  .70  .20  General  Steel  I  II  j  8' 

8.02:  5.00  2.50  Do.  Prf.  I  lOS'.il  100 

8.48:  6.00f  2.00  Goodyear  Tire  |  173  |  130 

16.74:  2.00  1.00  Do.  PrI.  I  S9',al  52'- 

0.75:  .50  .12'a  G.  McKay  A  |  7’s!  6»- 

0.25:  1.00  .123a  Do.  B  |  83a|  6',^ 

3.30  1.00  .2a  Gratton  A  I  18  16', 

2.45:  1.60  1.20  Great  Lakes  I  47',a|  28': 

.43  .50  .25  Gt.  West  Coal  |  9  7 

.43  .25  .22'.a  Do.  B  I  7  |  5=. 

.31:  .25f  .15  Greening  Wire  |4.75  ,4.15 

1.22:  .60  .30  Guaranty  Tr.  |  20  |  15 

.33:  Gurney  14.25  |3.00 

1.60  .80  Do.  PrI.  I  28=s|  24 

3.78;  2.00  1.20  Gypsum  |  613a|  5234 


2.44:  2.00  1.00  Bell  Tel.  I  50  [  45',  4.0 

1.50  ..  Bickle  Seag.  I  45  |  30  '  ... 

.84*  .40  .20  Biltmore  Hat  7'a|  5  !  7.7  j 

1.84;  1.00  .50  Do.  ‘A’  14',ai  13  |  7.1 

2.61  Blue  Ribbon  10  |  10  ,  .  ! 

2.61  2..50  .62',4  Do.  B  423a|  34' a'  6.3  1 

3.93:  1.00  .50  Brantford  Cord  18  |  17  :  5.7  , 

2.19;  .  .25  Do.  B  |  9  |  7  !  .  | 


17=4  17»a  17=4  +  34 


2.19;  .  .25 

1.26,  ..53  .  03  Brazil  I  9' 2!  7',.  6.3 

50.45;  6.00  3.00  Do.  Pfd.  I  100  :  98  12.4 

9.97.  1.93',a  .723a  Br.  t  Tank  49'2!  47  I  ...  , 

1.47:  .  Bright  16'al  11  1  ... 

2.62  1.15  .573a  Do.  Prf.  223a|  19' a!  ...  ! 

2.09.  1.20'  .50  B.A.  Bank  N.  '  25  21'a  5.2  , 

2.16;  .77'/a  .633a  B.A.  Oil  :  30=4]  26  1  2.8  ; 

3.32  4.75  3.56  B.C.  Elec.  4=4  i  106  I  103  i  4.6 

2.32  .  .  1.62  Do.  4'a  I  54'a  50'a  8.6  j 

3.32  4.00  3.00  Do.  4  I  96'4|  92  4.2  ' 

3.32  2.50  1.88  Do.  5  1  54  j  52  '  4.7  i 

1.09;  .40  .20  B.C.  Forest  |  13=41  8=4  3.0  ; 

2.60  .75  .371, a  B.C.  Packers  |  19  1  14=4  4.3  . 

1.74:  .25  B.C.  Packers  B  1  15341  12  i  .  , 

1.62;  1.00  .50  B.C.  Power  |  33  24=4:  3.1  I 

2.71;  2.00  1.50  B.C.  Telephone  I  50', a:  43'a!  4.0  ' 

1.24;  .  Brown  Co.  |  18  1  14'a|  ...  I 

23.97;  5.00  1.25  Do.  1st  I  118  1  105  4.4  ! 

11.65;  3.00  .50  Do.  2nd  I  523a|  32la  .  .  I 

.23;d  .  .  .30  Bruck  A  j  IS'-ij  10  10.0 

.71:d .  Do.  ‘B’  1  biai  4'a;  .. 


2.8  ;  30'a  29=4  SO'a 

4.6  105' a  104=4  1033a 

8.6  ;  53  52  52'.a  • 


2.02  1.00  2)0  HAHN  BRASS  16 

4.17  .80  .40  Do.  ‘A’  16 

0.97d:  1.15  .45  Hamil.  Colton  13 

.83'a:  .80  .45  Harding  Cpt.  9 

...  .50  .25  Hartz  10 

1.97:  1.50  ...  Hayes  Steel  38 

3.86:  1.25t  .50  Hendershot  21 

4.50:  1.40  .90  Hlnde  A  Dauch  61 

.71  .45  .  Holden  |6.5u 

Do.  'B'  I  215 

I. 6I;  .50  .37'a  Horner,  F.  10 

2.70;  1.00  .  70t  How.  Smith  1  42 

II. 38;  2.00  1.00  Do.  Prf.  I  53 

1.79  1.50  1.50  Hubbard  Felt  I  14 

4.66;  4.00  2.00  Hudson  B.  M.  62 

8.42  6.00  3.25  Huron  A  Erie  36' 

.35;  .30  .35  Hydro  Elect.  |  9^ 

.20;  .75  1.50  Husky  Oil  |9.85 

1.66:  .90  .45  IMPERIAL  O.  I  39' 

.74'al  ■IT'a  .30'  Imper.  Tob.  j  IF 


I.6I;  .50 

2.70;  1.00 
31.38:  2.00 


8.42  6.00  3.25 

.35:  .30  .35 

.20;  .75  1.50 


|6.5u  1 4.90 
I  215  2.15 

I  lO'al  9=. 


363a|  34' • 
i  9=si  632] 
19.85  7.05  I 


1  54  I  52  '  4.7 
I  13=4 1  8=4  3.0 


I  33  24=4  3.1 

I  50’,a|  43' 2  4.0 
I  18  1  14'.a;  ... 

I  118  I  105  4.4 

I  523a|  32la  ... 
j  15'-ii  10  10.0 


54  333a  53',a 

13=a  13  13 14 

18' 4  18',4  18' 4 
15<4  13  1534 

33  323i  33 

49'a  49  49',a 

ITVa  17'/4  17'a 


170  10.17:  l.OO 

153  10.17:  1.00 

183  2.37:  1.20 


l-o.  Prf. 
Do.  4^1, 
Imp.  Varnish 


5.39;  2.50  1.15  Ind.  Accept. 


10  261.491  4.23 
1,283  0.81;  .30 

3,669  1.32d:  .  . 


36  Do.  432*6 
.25  IngersoII 

Inglis,  John 
Inland  Cem. 
.65  r  Intercity  Bak. 


1  83al  7)/ 
I  14  I  10= 

I  H  I  12 
1  173a|  16 


Inter.  Bronze  I  73al  3=41 
Do.  Prf.  20  16  ' 


3.28;  1.80  1.35  Build.  Prod. 

2.59;  1.50'  1.23t  Burl.  Steel 

!0.07:  3.50t  2.00)  Burns  A 

4.47:  .43  .11  Do  B 

1.88  .45  ,22  Burrard  Dryd. 


btat  4'.a'  ..  43a  43a  4'a 

46'a;  42'2  4.0  I  443,  44  44 


20.07:  3.50 

4.47:  .45  _  , 

1.88  .45  ,22  Burrard  Dryd.  .  9  |  7=a.  5.1 

l.OSdt  .30  ..  Butterfly  Hose  |  5  1  3  I  ... 

0,16di  .80  .40  CALDWELL  1  .|  ...1... 

2.40:  1.50  ..38  Do.  1st  I  25  |  20  i  .. . 

0.54:  .80  .20  Do.  2nd  1  |  .  .  .  '  .  . 

23.64  5.00  2,.30  Calg.  Pr.  Prf.  1108  ]  104'a  .  . 

0.19  0.10  .  Canada  Bread  4.00  |2.90 

3.22  2.50  1.25  Do.  Prf.  .  59  j  51=,  4.2 

8.53  4.00  .,30  Can.  Cement  I  43341  .37  2.3 

5.36  1.30  .  65  Do.  Prf.  !  32  I  30 

2.03:  6,00  1..30  C.  Cr.  Stone  14  8=;  ... 


29',s|  23  5.2 

86'.al  64  ;  4.0 


28'a  28',  —  =s 


6.68  :  2.00;  1.20  Inter.  Metal 
10  50.05  :  4.50  2.25  Do.  Prf. 

55.93  4.00  2.00  Inter.  Milling 

=0®  4.341  2.90;  .55  Int.  Nickel 

236',i>:7.00  3.50  Do.  Prf. 


.35', at  .25 

280  l.55>a:  1.20  .85 

-  7.05:  3.00  .75 

....  293.37  :  4.00  2.00 

1.75;  1.00  .55 


Do.  Prf. 
Inter.  Paint 
Do.  Prf. 
Inter.  Paper 
Do.  Prf. 
Inter.  Pete. 


I  37',a|  323a:  5.6 
I  103=4|  993,;  4.5  | 

!  72»i!  5,5" 

I  142  ,133  I  ...  I 


,1  ...  1  .... 

1  ...  2.35  2.20  2.20 

.—10 

I  4.0  1  124V2  121 

124V4 

+  2 

3.0  27V^ 

26^4 

27v4 

+  % 

3.5  34 

33V7 

34 

•6  V, 

1  4.7  1  ' !  [ ! 

I !  3.6  1  32!s 

31 

32’% 

+  1% 

1  4.8  1  .... 

1  4.4  ,  112=4  11134  in'4 

—  Vi 

i  2.1  !  9% 

83, 

8W 

7.3  1  60 

583, 

58<% 

—  i/:i 

1  ...  1  111 

iom  111 

+  23, 

1  ...  1  m 

8', 

934 

—  Vj 

;  4.9  '  104=4  104=4  104=4 

T  2'/4 

1  3,8  ’  .... 

i  ...  i  7=4 

7 

7=4 

-  ’• 

i  ...  1  8 

SU 

8 

!  6.1  !  16=4 

16>8 

16^4 

:  3.5  i  46^4 

AiH 

46 

1 

6.3  1  8 

7=4 

7=4 

f  34 

...  ;  6'4 

S'] 

6'-3 

3.2  !  18 

iT“ 

ll~ 

4.00 

4.00 

4.00 

—.25 

6.7  1  26',4 

26 

2834 

3.9  ;  60% 

60 

60>a 

+  3, 

6.1  1  1634 

16 

16 

5.0  .... 

5.0  ;  .... 

7.5 :  . .'. 

3.3  1  10'% 

io'g 

10', ^ 

4.7  1  36 

36 

36 

+  2',^ 

7.4  1  ... 

3.2  1  61 

61 

61 

4.4  '  .... 

5.0  '  .. 

3.5  1  42 

Am 

42 

+  13% 

3.8  33 

53 

33 

6.4  :  63I-2 

oT" 

63^ 

+  1% 

...  i  37 

37 

37 

T  *4 

...  ,  8'a 

8', 

8', 

— 

...  i  8.25 

8.00 

8.00 

—.20 

2.3  1  39 

38W 

38^11 

+  34 

4.3  1  11% 

ii». 

IIH 

3.9  1  7'% 

734 

734 

...  1  .... 

4.1  1  81=4 

6b>/? 

—  % 

4.5  1  103V]  1053,  1053, 

8.7  ... 

...  12 

11% 

12 

+  % 

...  12Vi 

12>z2 

12'/a 

r]  T~ 

1% 

~ 

+  3, 

7.9  19»4 

193, 

19n 

-  34 

1.33t  l  oot  .40  Stuart  OU 

.64  .70  Sup.  Pro.  Prf. 

1.98t  .80  .40  Supertest 

73.33:  5.00  2.50  Do.  Prf. 

3.00:  1.80t  1.20;  TAMBLYN 
35.661  2.00  1.00  Do.  Prf. 

1.26:  .50  .30t  Taylor  Pear. 


Appro.v. 

—1955— YIds.  —Current  week—  Net  Week's 
High  Low,  06  High  Low  Close^Chge^ _ ^Salcsj 

15  I  14  I  ...  I  14',a  14',a  14'.a  .  1301  Sale* 

26'a(  24=,!  ...  26  2,5=4  25=4  —  >4  .50  - 


Transactions  on  Toronto  Stock  Exchongt 

tcioatng  quotations.  July  5,  1955) 


Higti  L.OW  Clusel  Sales 


.  Do.  Pfd.  I  11  I  10  I  ... 

.31  .26  .16  Third  C.  Inv.  I  II  53ai  ... 

2.91t  1.50  .80  Thrift  Stores  j  40  |  32  |  4.1 

.tot  .60  .45  Tip  Top  Tailors  |  19  ,  16',a{  3.6 

0.60d:  Tooke  Bros.  .75  ,  65  I  ... 

0,24:  .  Do.  Prf.  11.25  ll.lO  ... 

1.60:  .80  .20  Tor.  Elev.  j  18',5i  16  I  4.8 

2.25  1.40  .70  Tor.  Gen.  Tr.  I  40  I  34=4!  3.7 

3.21:  1.15;  .75  Toronto  Iron  1  23  !  21  |  4.5 

3.21t  l.lJt  .75  Do.  A  i  23'.,!  20',3l  4.3 


I  26'al  24=41  ...  I  26  2,5=4  25=4 

22',5l  19  I  4.1  I  20'.ii  20  20',4 

I  105', 4|  102  I  4.7  !  . 

I  SO  I  42=4!  3.8  !  48  46'a  46<a 

52  I  49  I  4.0  I  . 

I  II  '  8<a;  5.4  I  934  9'4  9>4 


10=4  10=4  . 

7', a  7',i  —  Its 


32  I  4.1  I  393a  39',a  39',a 


6,043  22,200|Acad  Uran 

.  2,000{Akaitcho 

3=8  9,083|Algom 

'7;  200|  Do  deb 

290  2,770|AIgom  wts 

80  5.0751  Am-Larder 


48'4i  41  I  5.0  i  483a  46',a  48',, 
30341  443a!  4.1  I  5034  49' 3  .5034 


17.53  7.00  3.30  Tuckett  Tob.  pf  |  150 


150  I  142  ;  4.8  .  132  152  132 

.  UNION  ACC.  8341  6  I  ...  I  6=4  6=4  6=4 

.  Do.  Prf.  12  I  8  I  ..  .  I  10' a  lO'.i  10'^ 

2.42  1.40  .70  Union  Gas  50  |  40»»l  2.8  I  40  47  48',4 

0.97;  .63t  United  Amuse.  11  ,  10  |  ...  |  . 

0.97:  .65;  Do.  ‘B’  ll'/al  ll'.al  ...  '  . 

.73;  .65  .45;  Unit.  Corp.  A  32'  »!  28  |  4.7  I  . 

.73:  .65  .35t  Do.  B  223i|  t7'/al  2.9  I  223a  213,  22'a 

6.62  3.00  2.25  United  Fuel  62  |  3l3al  5.0  |  6114  61  6134 

2.04  1.00  1.00  Do.  B  31  I  28  I  ...  I  28',a  28  28',a 

1.27:  1.00  .50  Un.  Steel  Cp.  15=41  143416.6  1  1534  15  15 

VAN-ALLOYS  I  7-5ii'  6  |  ...  |  63i 

4.36;  3.00;  2.30t  Viau  I  58  I  56  I  5.0  I  .... 

1.08:  .50  .12',a  Viceroy  A  |  93s|  7»,a|  5.9  O'.a 

2.37  1.25  .3134  Virg.  Dare  I  16  1  14  !  8.9  j  15 

.64  .65  .423a  WABASSO  C.  I  14  I  12  I  5.0  |  I2'a 

7.02t  4.00  1.50  Walker.  Hiram  |  73=41  66341  5.5  I  73=4 


I  58  I  56  I  5.0  I 
I  9',s|  7»,a|  5.9 


105  105  103 

3.50  3.50  3.50 


5  2.62:  1.45 

25  I  14.80;  1.40 
..  !  1.201  .45 


2.40  1.20  Inter.  Power  I  160 


.80  Int.  Utilities 
.70  Do.  Prf. 

.30  Interpro.  Pip# 
Interpr.  Utils. 
.75  Inves.  Found. 
;.j0  Do.  Prf. 


80  2.7  I  109'a  109  109', 

100  2.3  I  . 

24  1  4.7  i  273,  26'.a  27'a 
124  I  1.3  I  160  159  160 

333al  4.0  I  40'i  40  4034 

333al  3.7  :  . 

253,1  2.2  '  29' a  283a  29'a 


30=,i  253a|  2.2 
13'.4l  9  I  3.8 

45  I  33  I  4.5 
56>4(  54  I  ... 


1.48  1.00 

0.19d;  .40 
0.41:  .62; 

l.SOd;  1.50 
3.37:  1.20 
0.82:  .50 


..30  C.fcD.  Sugar 
.10  Canada  Foils 
.15  Do.  'A' 
.373,  Can.  Forging 
.60  C.  Iron  Fndry 
.50  Can.  Mach’ry. 


3.11:  1.00  1.00  JAMAICA  P.S.  I  30',a|  17 


173i[  15=4  3.6 
28'a|  24  ,  6.0 
29'a:  22=4!  4.3 
93a  1  6'a  5.7 


S.23; 

3.00T 

1.30r 

Can.  Malting 

81 

i  66 

2.39; 

.60 

.30 

Can.  Nor  Pow. 

14U 

1  I2V4 

2.08 

1.50 

.75 

C.  Packers  ‘A’ 

40>4 

1  37 

3.08 

1.50 

.75 

Do.  'B' 

36V4 

33 

3.78; 

2.75t 

1.40t 

Cdn.  Perm.  M. 

95 

83^4 

200.68; 

5.00 

2.50 

Can.  Safeway 

106 

104 

50.13; 

5.00 

2.50 

Do  5*0 

106 

I  103 

8.40; 

s.oot 

Can.  Starch 

1 

t  . 

180: 

.25 

Can.  Steamship 

;  30'/^ 

20 

2.98t 

.62Va 

.62';4 

Do  Prf.  1 

14 

i  1234 

1.3.1; 

I.OOt 

.40 

Can.  Vinegar 

!  18«/2 

;  16'-^ 

T14.68 

4.00 

2.00 

C.  WireACable 

1  140 

1  140 

6.32 

3.00 

1.50 

Do.  B 

1  ’5 

1  65 

1.00 

Cdn.  Arena 

1  su 

1  80 

.34: 

.23 

Cdn.  Bakeries  | 

1  9  ' 

1  7 

2.10: 

1.25 

.935'4 

Cdn.  Brewer. 

i  30 

1  ^ 

2.28; 

1.7.5 

.36 

Do.  Pfd. 

1  31',2 

1  25 

2.28, 

1.75 

.63 

Cdn.  Bronze 

1  34 

25 

72.23 

5.00 

2.. 50 

Do.  Prf. 

1  107U 

1053.4 

1.73 

2.00 

1..50 

Cdn.  Canners 

1  39 

1  2934 

7.14: 

I.OOt 

.40 

Cdn.  Car  A  Fd. 

29 

;  19»4 

2.22- 

1.00 

.50 

Do.  Prf. 

29 

!  21 

.56: 

.75 

.30 

Cdn.  Celanese 

1  25 

1  18Ts 

3.00: 

1.7.5 

.50 

Do.  SI  Prf. 

1  18’* 

2.00; 

1,75 

.87'^ 

Do.  1’4  Prf. 

i  37 

I  32';7 

Cdn.  Ch.  A  C. 

1  1434 

i  8^ 

0.29; 

Cdn.  Conv.  A 

4.25 

iS.OO 

0.92dt  ... 

Do.  B. 

4.00 

14.00 

4.37 

Cdn.  Cotton 

21 

1  14 

5.00 

Do.  Prf. 

15 

1  8 

4.35 

^25 

'25 

C.  Dredge  new 

22^4 

!  1534 

1.32; 

1.00 

.25 

C.  Fairbanks 

1  22Vi 

1  17','2 

1.6S:d  . 

Cdn.  Food 

4.00 

jl.70 

4.78d: 

i  2.25 

Do.  Prf. 

;  65 

1  SSW 

2.32(1: 

Do.  A 

‘  734 

1  4'.4 

27.46; 

10.00 -■ 

S.OOr 

r.  Gen.  Elec. 

1050 

1  500x 

1.40: 

1.28T 

.73t 

C.  Gen.  Invest. 

i  33V7 

:  30 

16.00 

10.00 

Cdn.  Gen.  Sec. 

1  ...;i 

i.si 

.10 

Cdn.  Ice  Mach. 

1  5'/2i 

1.41 

.80 

.40 

Do.  ‘A’  ! 

1  13  : 

1  12  * 

.27; 

.10 

.25 

C  Indus.  Ltd. 

!  28^9 

.  19^ 

43.90; 

.9334 

.93»'4 

Do.  Prf.  1 

1  99  ! 

1  92 

1.08: 

4.00 

2.00 

Cdn.  IngersoII  1 

1  85  1 

I  70  ! 

74: 

.65 

.30 

C.  Int.  Inv.  Tr.  ] 

1  1 

I  13  ' 

l.30.'d 

t  ... 

Cdn.  Locom. 

31  j 

.24; 

.06 

.06 

Cdn.  Marconi  1 

oH 

1.38: 

.50 

.2VA 

Cdn.  OU  ! 

1 

23.06: 

3.00 

6.00 

Do.  8'T!  1 

177 

161'>3' 

23.06: 

5.00 

3.73 

Do.  S'-i 

106  1 

105 

23.06; 

4.00 

3.00 

Do.  4% 

97  , 

90 

1.94; 

1.30 

,75 

Cdn.  Pac.  Rl.  | 

35  1 

28 

Cdn.  Pet.  Pr.  I 

253/4! 

1734' 

2.50 

'.62'/a 

Cdn.  P.AP.  S.  i 

9  1 

m' 

.24 

.20 

Cdn.  Salt  1 

nvi* 

10^4 

1.57 

.95 

.'20 

Cdn.  Silk  | 

10  1 

5 

2.68 

.70; 

.15 

Cdn.  -Tire  ! 

95  ; 

69 

39.82; 

5.00 

1.25 

C.  UtU.  Prf.  1 

106'.-i( 

102 

2.58; 

1.25 

.75 

Cdn.  Vickers  1 

47' 4! 

29-'i 

.67 

.25 

Cdn.  Wallpaper  | 

13'/^' 

11 

.67 

.25 

Do.  B  ! 

13'/4| 

.96 

C.  W.  Lumber  i 

18  1 

12'-7 

2.32; 

2.00 

1.50 

C.  Westingh'se  ] 

70  1 

55'^ 

5.98 

1.50 

1.22'/i 

Cdn.  Wireb’d  A.' 

....j 

3.04(1 

7.00 

1.75 

Casmont  Prf.  j 

2134) 

2134 

2.15 

.75t 

.18 

CateUi  A.  | 

29  ; 

25 

2.65 

1.25t 

.80 

Do.  B 

40  { 

36 

24=4  28'a  283a  —  3, 

934  8Ta  934  V, 
75  74  74  —  1 

13  123a  123a  —  V, 


6.50  4.25  1.30  Johns-Manv, 

1.35;  1.00;  .60;  Journal  Pub. 

1.31:  1.50  .623a  KELVINATOR 

2.29:  1.00  .75  LABATTS,  J. 


I  106  I  104  I  2.8 


3.3  '  30'a  30  OO'a 
4.7  13=4  13'a  13'a 


105  I  1.31:  1.60  Lake  of  Woods 

20  19,90:  7.00  3.50  Do.  Prf. 

230  1  1.50:  .60  .15  Lambert  'A* 

1.50:  .60  .15  Do.  "B’ 

.14:  .  Lang  A  Son 

2.82:  Langley  Prf. 

1.20;  .90t  .40  Laura  Secord 

1.10:  .60  .30  Laur.  Accept. 

2.15;  .60  .30  Do.  B 

6.82;  1.20  .60  Do.  Prf. 

.  1.00  Lawson  Jones 

.  Do.  Prf. 

6.15  2.00  ...  Legare  Prf. 

1.59  .60  .30  Lewis 

0.03  Lindsay 

6.70  .  .  Do  Prf. 

4,66:  1.50  .75  Loblaw  A 

4.66;  1.30  .75  Do.  B 


18  18  18 

23  )  163al  9.1  |  17  163a  17 

25  I  213a  I  4.3  2334  23  23=4 

53'/4  433a!  ...  I  . 

155  150  I  4.8  I  151  131  151 

19  I  11=4  5.1  I  12  12  12 

23  I  22  1  2.7  . 


6.15  2.00 

1.59  .60 

0.03 
6.70 

4.66:  1.50 
4.66;  1.30 


21341  I73a:  4.7 
134,1  12  !  5.0  I 


I  150  I  150  I  3.5 
I  43=,4|  41'a'  3.4 
I  84  I  68  I  1.9 


361/a  36  36  —  'a 

14=4  13  14=4  T  134 

3.50  3.50  3.50  —.50 

4.00  4.00  4.00  . 

143a  1434  1435  —  3a 

9'4  83a  83,-35 

22ia  2134  223a  -  », 


1,850  2.63  1.00  .  50 

-^2  <-95  1.00 

2,006  4g.4g  5.00  1.25 

5.M:.  2.73T  1.50' 

2.41:  .30  .25 


Lon.  Can.  Inv.  17.00  14.50  !  ...  1 
.50  Lowney  j  26  [  19',al  4.5  I  25 

. ..  MacKlN.  S.  S.  |  45  |  39  i  ...  I  ... 


Do  Prf. 
Maclaren  PleP 


3  2.41;  .50  .25  MacMillan  A 

®  2.4U  .873a  .60t  Do.  B 

3  3.68  1.00  .50  Mailman,  Pr, 

1  :  21.30  5.00  2.50  Do.  Prf. 


11.30  S.OO  2.50  Do.  Prf.  |  98  89 

.  Man.  Sugar  |  105  1 102 

,  1.75t  1.30r  .50  Map.  Lf.  Gar.  |  25361  20 

2.965  i.2it  .50  .25  Map.  Lf.  MiU.  |  13341  8 

1.600  45.051  5.00  2.50  Do.  Prf.  |  103%!  100 

.  I  .76:  .60  .30  Massey  Harris  I  1134  9 

.  1.123a  Do.  Pfd.  115  108' 

0.24:  .25  .18=4  Maxwell  {  6'/a|  3 

7.80:  .60  .30  McCabe  Grain  17'34  15' 

4.57:  .60<l|  .30  Do.  B  18'a  15< 


I  98'/al  683a  3.7  f  .. 

86  I  683al  3.2  |  86 

35  28  ;  2.3  I  .. 

41A4I  263a  i  2.5  I  41' 

223a|  20  1  4.8  I  22' 


41=/4  383,  41>a  +  3<a 
223a  2234  2234  . 


235  4.57:  .op'll  .30  Do.  B 

2.95:  1.00  .80  McColl  Front. 

*'5  132.34:  4.00  2.00  Do.  Prf. 


I  103441  100 

I  iiy,!  9  I 

115  108=4; 

I  «'/4|  3 

j  17'''4  j  15=4 

18'a  15341 
1  4234]  33  1 
1  105  I  99  1 
;5.00  |4,00  I 
12341  10  I 
I  150  I  150  I 


3.8  I  1334  12=4  1334 

4.8  ;  103  10234  103 

5.4  IIV4  103,  1134 

...  I  115  in  115 
...  534  534  534 


lO'a  30  30  —  3, 

7',»  67-,  7',4  +  'a 

25  24'a  243a  -  =4 


34=4  33=4  34',, 
25=4  24'/4  25=4 


4'>  .75:  .70t  .  .  Melchers  ;5.00  |4,00  I 

•=«  .75;  .70  .10  Melchers  Prf.  I  12341  10  | 

'5  1.69d  ..  Mercury  Mills  1150  150  ' 

25  13.85:  1.00  .  .  Mersey  Paper  I  175  131  i 

0.83:  .25  .37'/a  Mex.  Light  i  16  9'.4; 

'•■’0  2.73:  1.33'/4  .50  Do.  Prf.  I  12'/4  8 

<20  .45  .14  .08  Mica  [2.00  11.25 

<=0  .30  .20  . .  Milton  Brick  |4.85  13.00 


5.00  S.OO  5.00 
12  ll'/a  12 


I  15=4  1534  15=4  — 


4.72  :  2.00  1.20  Min.  A  Ont. 

2.75;  1.25  .93=4  MitcheU,  J.  S. 
1.76;  1.00  .50  Mitchell.  R.  A 

.  Do.  B. 

0.71;d  1.00  .  .  Mod.  Contain. 

0.24t  1.00  .50  Do.  A 

2.44:  1.20;  .60;  Molson  A 

2.44:  1.20;  .60>  Do.  B 


02  4.8  1043,  10434  1043a 
29T4  4.0  3Vi  363a  37’a 


621  0.71:d  1.00 

200  I  0.24t  1.00 

. . .  2.44:  1.20; 

2.44:  1.20; 

3.13d:  .  . 
10  94.79d:  4.50 

000  3.04  2.00 

.  1.70:  .80 

2.38:  2.00 


1,109  48.24:  1.00  .50 

. .  2.05:  .37'a  .3P/ 

.  22.90:  2.37  2.38 


71  I  48'/4!  2.6  ! 

37  I  3434'  3.4  | 

24  :  18  5.4  ; 

4.25  13.25  ...  : 

1  17  1434  6.1  I 

'  19  16  I  5.6 

27  23  I  4.4 

26%  2234:  4.7  I 


4.85  4.50  4.85  4-. 10 
71  6834  71  +  23a 

183a  18  i8'/4  +  34 

4.23  4.00  4.25  ,^50 
1634  1634  1634  —  34 
1834  18  18  —  1 

26'a  263a  2634  . 


3.70  1.20;  .60  Charter.  Trust  |  53  I  47 

.07  .50  .  .  Chatco  Steel  1  6’/41  4 

.61  ..30  .25  Do.  Prf.  I  734!  5 

1.18  1.00  .30  Chat.  Gai  |  19  j  14 

Circle  Bar  'A'  1  6  |  5 

4.43d.*  .  Cl.  Neon  A  |4.00  j3.00 

fl.04d:  .  Do.  B  13. 68  (3.00 

0.4'/d:  Do.  Prf.  I  82  !  58' 

3,19;  Coch.  Dunlop  18  j  11 

7.19;  .80  .  .  Do.  A.  1  20  I  17 

1.07  .30  .  .  Cockshutt  F.  |  8-!ii|  7' 

1.46  1.00;  .50  Coghlin.  B.  J.  16=,4l  15 

2.30:  .30  .25  Comb.  Enterp.  |  22  [  9' 

.60  .25  Con.  National  ll'ai  S' 

1.53  .30  .50  Cons.  Baker.  12341  7' 

0.08:  .  .  .75  Cons.  Diversif.  1.10  .70 

0.27  1.30  .  .  Do.  Prf.  j  30  23 

1.53;  1.20;  .75t  Cons.  M.tSm.  1  39',i'  29 

Cons.  P.;p  nw  I  41  |  34' 

1.29dt  .32!a  . .  Cons  Press  .4.00  jl.95 

1.94dt .  Do.  'B'  il.50  il.oo 

.10;  Cons.  Textile  I  10',4i  6' 

8,70;  2.00  .30  Do.  Prf.  |  213i|  21 

1.27;  .30  .40  Con.  Gas  |  23’4|  20 

1.95t  1.50  .3734  Cons.  Glass  I  30  |  26' 

1.58.  1,10  ..30  Corby  A  '  19  |  16' 

1.58;  1.10  .30  Do.  B.  I  17Hi  16 

1.47  .25  .  Cor.  Pap.  Box  i  '  . 

.74:  .70  .35  Cosmos  1  13'/il  11 

.30;  .  Craig  Bit  15.25  [4.20 

S.69;  .60  .30  Crain  |  18  16 

4.74;  2.00  1.00  Crown  Cork  I  48  |  44' 

13.90  3.00  .30  Crown  Trust  I  23  j  17' 

7.02;  4.00  2.00  Crows  Nest  1  139  1  103' 

3.65  1.95  1.10  Cr.  Zeller  82  54 


1.53  .50 

o.ost  .  . 

0.27  1.30 


1.95t  1.50 
1.58.  1,10 


1  6'/41  4' 4  ... 

I  7=4!  5'a  ... 

i  19  i  14',i  6.3 


|4.00  j3.00 
'3.60  (3.00  I 
I  82  I  58'., 


8-!ii|  734  3.9 

16=,4l  15  7.6 

22  1  9',-,  2.0 

ll'ai  8=4  4.8 

12341  7'/4  ... 


1  39',4  29  I  3.6 
I  41  I  34=4  2.9 
,4.00  11.95  ' 
il.50  Il.oo  '  ... 

I  io'/4i  6’/,:  ... 

I  21'a|  21  ,  4.8 
I  23441  20  3.5 

I  30  I  26'a  5.5 


3.02d:  .75 
2.88d;  .  . 
3.33;  1.00 

.47:  .30 


1.30  DAVID  FR.  |  52 

Davis  Leather  I  ll’^i 


Do.  B 

De  Havilland 
Disher  Steel 


4.09;  1.70t  .60  Dist.  Scagr. 


3.75  12.90 

I  11  1  '9' 


1.77;  .30  .50'  Dorn.  Bridge  i  23'a|  18', 4'  3.2 

I. 98'd .  Dorn.  Coal  Prf.  I  lO-Skl  7  .. 

.95;  .80  .60  Dom.  Corset  ‘  13'/4!  1134'  6.4 

.83d  Dom.  Dairies  6=4,  6  |  ... 

l.lOd  .  Do.  Prf.  I  mil  15  ,  ... 

.  D.  Electroh.  ;4.50  13.25  1  .  . 

J. 84;  1.00  .70r  Dom.  Engin.  29441  22=4!  3.4 

0.84;  .60  .20  Dom.  Fabric  I  10  |  10  |  ... 

1.14;  .60  .45  Dom.  Foundry  |  25=4!  17'/il  2.4 

40.84  :  4.50  1.12'/4  Do.  Prf.  |  105  1  100=4!  4.3 

3.13:  1.42  r  1.023atDom.  Glass  41’/al  33’/4i  3.9 

5.85:  .70  .35  Do.  Prf.  I  17=41  13  i  ... 

1.12;  .30  ...  Dom.  Magnes.  I  22  {  13  ... 

2.48;  2.00r  .40  Dom.  Oilcloth  |  33  I  33  I  . . . 

1.02;  .75  . .  Dom.  Scottish  i  26'/i  18  ’  . 

4.90;  2.50  1.25  Do.  Prf.  .S3  j  51  '  4.7 

4.79  5.00;  1.00  Dom.  Square  90  75  4.3 

I. 60;  1.00  .50  Dom.  StI.  A  Cl.  I  17=/4i  15  5.9 

J. 14r  .70  .40  Dom.  Stores  1  40  |  28',4  2.1 

.56,  .40  .20  Dom.  Tar  1  13'/,!  9’/,:  3.0 

8.25;  1.00  .30  Do.  Prf.  I  24  I  21',4'  4.3 

0.14:  .30  .20  Dom.  Textile  I  8341  6=4'  .. 

J5.60;  7.00  3.50  Do.  Prt.  144  j  140'/,  4.8 

2.23d:  ...  Dom.  Woollens  '2.75  [2.00  I  ... 

Donnell  A  M.  ll.uu  1  .30  |  ... 

2.64;  1.20  .80;  Donohue  I  35341  23'/4l  4.1 

1.53;  4.51  ...  Dow  Brewer.  |  29  |  25  I  ... 

.37;  .10  .30  Dupont  )  29=/4|  24%!  1.8 

•8.50;  .9314  1.87V4  Do.  Prf.  I  100  I  91>4!  3.8 


29=/4|  24%;  1.8 
100  I  91141  3.8 


E.  KOOTENAY  iS.OO  ]3.00  |  ,. 
Do.  Prf.  I  61  56  I 


1.63:  I.5O1 
8.60;  1.00 
2.311  1.00 
.89  .40 

6.09%t  .65 
0.6.S:  1.04 

1.95:  1.60; 

•.23:  1.30 
1.88. 

9.29;  1.40 
0.70d  . . . 


.  .  Eastern  Steel 
.35;  Easy  Wash. 
.30  Econ.  Invest. 
.50  Eddy  Paper 
.30  Electrolux 
.20  Enam.  &  Heat. 
.73  Equitable  Life 
..>2  Esiabrooks 
.75  FAM.  PLAY. 
.75  Fanny  Farmer 

1.00  Fed.  Grain 

.70  Do.  Prf. 

. . .  Fibre  Prod. 


5.25  4.00  I  .. 

15  814I  3.7 

I  36  I  29  :  4.2 

I  61  32'4l  1.8 

I  16'/4i  ll'>4  6.4 

I  7  I  6  I  5.7 
I  44  I  32  I  ... 


I  31  I  27’4I  4.6 
|3.00  12.23  |... 


«=i 

8=4 

600 

19 

173] 

19 

+  1=4 

575 

3.40 

3  35 

3.40 

l,i30 

17 

1~ 

n” 

+  ^/2 

To 

18 

13 

18 

10 

7% 

71s 

7% 

T  3s 

2,830 

16 

16 

16 

625 

9=, 

9'% 

914 

+  % 

800 

lO'/a 

10'/^ 

im 

450 

lO'/i 

10'% 

10V3 

425 

.82 

.82 

.82 

20 

30 

30 

30 

19 

37 

375,4 

-  V4 

13,195 

zm 

38»i 

39'/a 

77,449 

.  ., 

... 

23 

22*/i 

23  ’ 

3,95.5 

29 

2334 

29 

+  1/2 

1,440 

183^4 

18 

181/2 

-  ’/] 

1410 

17% 

17 

17 

1)255 

12% 

12'/2 

121/2 

-  '.4 

120 

5.25 

5.25 

5.25 

100 

45^3 

45'/3 

45 1/2 

—  ’/2 

50 

22'% 

22 

2235 

■+  Va 

250 

135 

[35 

135  . 

25 

80'/2 

80 

80>/2 

T  l*/a 

141 

32 

.52 

52 

100 

11 

11 

11 

+  Va 

233 

2.70 

2.70 

2.70 

—.35 

95 

39'/ 9 

381. 

39U 

+  >% 

6.283 

22=% 

22«/2 

22=4 

3,623 

7% 

71, 

714 

+  % 

10 

28 

28 

28 

—  1 

"’75 

25 

24% 

24141 

-i-  5/3 

4,379 

104'%  102'%  104'% 

^  11/2 

100 

37 

36n 

37 

4*  Va 

1)800 

22- • 

18^4 

22“ 

414 

14,175 

ZSVa 

3334 

36 

700 

26>/3 

26'/i 

261/2 

20 

17',i 

16H 

16% 

12)108 

.39'% 

39 

39>4 

-  '/4 

1,620 

133t 

12=4 

131/4 

8.070 

24 

2ZH 

23'/» 

—  9/9 

50 

7% 

7 

7% 

•r  ’/4 

4)765 

2.30 

2%b 

2.30 

4  .05 

310 

333% 

33” 

33” 

-  '/4 

30 

29 

30 

T  1 

2.130 

29 

27H 

29 

3)303 

M 

60’ 

60’ 

‘"16 

5.00 

5.00 

5.00 

1.150 

15 

13'/2 

15 

+  2 

350 

36 

35  V] 

355/4 

352 

58 

57 

57'/^ 

—  '% 

1)211 

13% 

15% 

1534 

—  '/• 

130 

S=i 

8=4 

6^4 

no 

43 

41 

42 

530 

2^ 

24^ 

24’ • 

3,835 

27 

26'/i 

261/2 

530 

40'/4 

401/4 

40' 4 

—  2 

25 

30 

30 

30 

25 

1.21:  .60 
4.08;  1.50 


2.2U  3.25  2.00 

2.39:  2.07  .68 

2.05:  1.50t  .50 

68.64  :  7.00  3.50 

1.18  1.10;  .85; 

2.97;  1.40;  .90; 

.04%: 


4.92  2.00  1.00 

2.68;  1.60;  .25 

2.37  2.00  1.00 

4.36  1.12 


0.62:  1.00  r  .20 

1.78:  1,20  .60 

3.12:  .70  .73 

0.37:  .80t  .251 

2.36:  '.65t  .25 

3.13d: . 

7.69d: . 

2.21:  .40  .20 

52.38:  2.00  1.00 

.20:  .80  .40 

1.44:  1.00  .50 

8.29:  1.35t  .50 


Mon.  Knit. 

6% 

Do.  Prf. 

40 

i  40  I 

Mon.  Mortg. 

39 

I  36!% 

Mil.  Loco. 

2S'% 

16 

Mont.  Refrll. 

39 

38 

Moore  Corp. 

42 

I  32'%! 

Do.  Prf. 

28 

1  23%: 

1  H.  Morgan 

24'.4 

i  17'% 

Do.  Prf. 

107 

1  1043]! 

Morrison  Br. 

8  i 

1  TVal 

Mt.  Roy  Rice  ] 

12  1 

1  "  1 

NAT.  DRUG 

14'%! 

1  12=41 

Do.  Prf. 

13 

13V4; 

Nat.  Grocers 

181/2 

!  ll'/2( 

Do.  Prf. 

2SVi 

I  27%; 

Nat.  Hose  'B' 

5.33  i 

13.85  1 

Nat.  Stl.  Car  ! 

31  1 

1  26  I 

Nat.  Trust 

41  1 

1  37  1 

Nfld.  Light  1 

32  1 

!  27  1 

Niagara  Wire  j 

43  1 

31%l 

Noranda 

56% 

46  1 

Nor.  Que  Pw. 

5314! 

.  51  1 

OGILVIE  1 

1  44 

34  1 

Do.  Prf.  j 

170 

160 

Ontario  Loan  j 

1  28 

23  1 

Ont.  Steel 

30 

23'%’ 

Orange  Crush  j 

3.83  1 

13.00  1 

PAGE  H’SEY. 

73  ! 

I  65  1 

Paton  Mfg.  1 

1  •••■1 

Do.  Prf.  1 

1  21'% 

19%! 

Paul  Serv.  S.  i 

1  7'/a> 

6  1 

Pembina 

1  17  : 

1  16  1 

Do.  Pfd. 

52  1 

Per.m.r.s 

58  1 

1  44  ! 

Do.  Prf. 

116  1 

1  no 

Peoples  Credit 

1  19'%] 

1 11’% 

Do.  Prf.  1 

103  1 

101  j 

Photo  Eng. 

1  43  1 

1  40  1 

Powell  River 

53'% 

40  1 

Power  Corp. 

1  60'/-2 

47'%! 

1)0.  1st 

543%] 

31  1 

Do.  2nd 

72%! 

66  I 

Pres.  .Metal 

18'%; 

121/2  i 

Price  Bros. 

1  60  1 

,  44  i 

Do.  Prf. 

102'%: 

100  i 

Prov.  Trans. 

16'%! 

11'%, 

QUE.  POWER  1 

33  1 

26  1 

Quebec  Tel.  j 

22  I 

14%: 

Quinte  ‘A’  j 

16  1 

9  : 

RAPIP  GRII=  1 

8'%! 

8'%| 

Reitmans  j 

24'% 

19V2| 

Riverside  S.  A 

9 

8 

Do.  B  1 

2.00 

2.00  1 

Robertson  Mfg.  1 

13 

12'/2i 

Do.  Prf.  1 

22'% 

'9  1 

13=4  133a  13=4 
1434  14  14'/4 


7.0  I  30  29'4  29'4 

...  i  3914  38  39'4 

3.8  ;  31  31  31 

6.1  I  42V4  42  42 

.  .  I  36  3334  55 

5.0  I  SSIa  S3=/«  53=4 


4114  42'4  +  H 


2134  21</a  2134 


33'4  3234  53'4 
59'/,  39  5934 


.12  31'4  32  . 

21'/4  21'/ii  213,  +  1 


8'/,  8  834 

2334  2334  2334 


.40  Robinson  Little 
.50  Do.  Prf. 

.50  Holland  Paper 


15'4',  93,1  7.8  I 

16  I  14%!  6.3  I 


33.19t  4.23  2.1214  Do.  Prf.  99 

0.26:  .26  .12<4  Royalite  13' 

14.34:  1.6814  1.50  Do.  A  Prf.  I  54' 

.  .53  Russell  Indui.  j  18 

1.27:  .80  .40  SAGUENAY  |  104 


1.26  .75  .25 

1.761  1.00  .20 

2.36  .80  .40 

1.21:  1.00  .25 

2.84:  1.43i’  .60 

14.34:  1.6814  1.30 
41.21:  7.00  1.6814 


.23  Sangamo 
.20  Sarnia  Bridge 
.40  Scarfe  Co. 

.25  Scythes 
.60  Shawinigan 
.50  Do.  A  Prf. 
.6814  Do.  B  Prf. 


S.23:  1.65t  1.13T  Sherwin  Wms.  I  49 
41.21:  7.00  7.00  Do.  Prf.  |  156 

1.99:  1.40t  . . .  Sicks  Brew.  j  30 


99  92'4!  4.5  1 

13141  10141  2.0  i 
54'4|  29<4'  4.4  ; 
18  I  13'4I  3.0  I 

104  I  102141  4.1  1 

78  I  65  I  2.7  1 
135  I  130  ;  3.2 
12'41  10  i  ... 

17  I  13=4  6.1 

15  I  13141  3.7 

15  I  13' 41  7.6  ! 
70  I  50'/4i  2.2  [ 
54'/4|  .so  I  3.8  , 
35  1  53  i  4.1  ' 


1.99:  1.40r 

.99:  1.00 
6.50:  2.00 

1.13  .60 

1.13  .60 

1.33t  1.00 


Do.  V.T. 
.50  Silknit 

.50  Do.  Prf. 

.30  Silverwood 
.30  Do.  Prf. 

Simon  li  Sons 
1.25  Do.  Prf. 

.12'/4  Simpsons 
.30  Slater 


30  I  27  I  4.2 
30  I  27  I  ... 
20  I  17',4|  5.6 
363a  36  |  5.6 

14'/a|  1134  ... 
11'^  ll'/zl  5.0 


2.2  [  67  64'/4  67 

3.8  ,  53  5234  52'/4 

4.1  '  3434  54',a  5434 

...  I  49  4834  49 

4.5  I  135  133  155 

4.2  1  29',4  28=/4  2934 

...  28  27'/3  28 


3.10:  1.60  .85  Southam  47  38  |  3.9 

2.261  1.95  .30  So.  Can.  Pow.  |  51  I  43141  4.0 

21.81:  7.00  3.00  Do.  Prf.  151  I  139  I  5.0 

3.23  1.62'/4  1.12'/4  Stand.  Paving  j  34'/4l  26  j  4.5 

.36  .50  .30  Stand.  Radio  |  12  10  j  5.7 

2.30  .60  .30  Stanley  Brock  I  8'/4|  6’/,|  7.3 

2.22;  .90S  .50  Stedman  Bros.  I  27  I  21',4i  3.4 

3.57:  l.UOf  .90;  Steel  of  Can.  |  53  I  4U/4I  2.9 

.32  1.50  .75  Stowell  Screw  |  19  |  15  I  ...  I 

.  Do.  -B-  I  >  I  $  I  ...  1 


18  2.6  19'A  18=4  19'/4 

12  I  4.4  I  14%  14'/4  14'/« 

51  I  5.4  :  51%  51%  51'/4 

38  I  3.9  I  45%  45  45 

4314!  4.0  I  50  47  30 

139  I  5.0  I  151  LSO  151 
26  1  4.5  I  33=4  33  33 


.25 

1.051  .25 

26.31:  2.40 
1.72  .80 


.10  Watermans 
.23  Waterous 
.71  Do.  ‘A’ 

.20  Watson,  Jack 


I  133,1  1134'  ...  I  13'4  1234  13 


2.221  1.45t  .30  Westeel 

2.32:  1.00  .50  West.  C.  Brew. 

7.09:  1.00  1.00  West.  Grocers 


7214  70  72%  +  13, 

138'4  137  137  . 


17.35  :  2.00  1.00  Do.  A'  I  42  '  38',!  4.5 

21.09:  1.40  .70  Do.  Prf.  I  34'4|  30  4.2 

2.64:  1.00  .  75  Westons  !  100=4'  37  !  1.0 

19.98;  4.50  2.25  Do.  Prf.  I  10534!  103  !  4.3 

.93  .17',a  ...  Wilson,  J.  C.  .  7'41  3=41... 

0.67;  .50  Windsor  Hotel  |  36  28  I  ... 

0.59dl  .  Winn.  C.  Gas  |  19341  12  j  ... 

91.57  3.00  2„S0  Win.  Elec.  Prf.  |  105  |  101  I  4.8 

5.30  1.37Va  Woods,  G  H  1  103  I  100'/,!  5.2 

2.21:  Woods  Mfg.  I  50  |  38  !  ... 

.19dt  .20  ...  Wool  Comb.  |4.95  |3.60  I  ... 

1.30d: .  YORK  KNIT.  12.50  12.00  I... 

0.89dl .  Do.  Prf.  |L15  |  .50  (  ... 

1.99:  .973at  .55t  ZELLERS  |  28  |  25  I  3.8 

13.161  ...  .75  Do.  43a%  |  34  |  52'/al  4.2 

BANKS 

2.23:  1.20t  .50  CDN.  NATL.  I  40=4!  37  I  3.1 

2.13;  1.20  .60  Cdn.  Bk.  Com.  I  45  .19  !  2.9 

2.21:  1.50;  .60  Imper.  Bank  |  5234!  453,1  2.9 

1.87:  1.40t  .60  Bank  Montreal  J  48=4|  41=4!  2.9 
2.nt  l.SOt  1.10;  Bank  N.S.  1  58  |  51'/4;  3.3 

j.29t  1.52;  .75  Royal  Bank  |  39',i|  50  |  2.5 


I  1234  1234  1234  +  % 


24341  21',al  5.8  I  21  23=,  24  —  34 

I  25341  23  I  4.1  I  25  24  24  . 

!  127  1  95  I  ...  I  V27  123  127  t  2 

I  42  '  38',!  4.5  i  41',4  41'4  41'4  . 

I  34'4|  30  4.2  i  3434  3314  331,  —  l'» 

:  100=,'  37  ;  1.0  I  100=4  9.1  100=4  +  8' 4 

I  105341  103  !  4.3  i  I04',a  104',a  104'/,  +  ',4 

.  7'41  3=4!  ...  1  . 

I  56  28  I  ...  I  43  42  43  . 


6  300  40,340|Amandat  Mines  .70  .56 

IS.lOOjAm  Nephe  1.25  1.20  1.22 

.  99.4521  Do  rts  .11=4  .10  .101, 

23,540|Anacon  .1.60  3..10  3.50 

"  ilio  5,513| Anglo  Hur  13.50  13.00  13.37 

138.573|Ang  Rouyn  1.08  .63  1.03 

^  20.900|Apex  Res  .09  .07  .081, 

345  14,800!Area  .68  .64 

2,680  ii.iooiArjon  .13  .11= 

169.323|Ascot  .62  .51 

2J3  138,825!AtIin-Ruf  .46  .33 

1,531  13,400|Aubene  .12  .10 

.  38,267|Aumarho  .35  .30 

.  16,100|Aumaque  .12  .Itli 

.  l,183!Aunor  2.20  2.15 

323  38,000|AvUIabona  .1234  .11 

60  19,025|Bagamac  .14  .12'* 

1=0  5.000|Bankficld  .09  .08 

1.383  23,3601  Bankeno  .33  .34 

400  18,950iBarnat  1. 13  1.06 

.  l4,880iBarvue  1.55  1.40 

100  aOUjBarv  Warr  .38  .36 

80  3,800!Barymin  2.90  2.80 

,  27,600|Base  Metals  .73  .62 

2I2,330[Baska  .82  .68 

,'"4,  25.850jBath  Mining  2.50  2.30 

59,939|B-DU«  .64  .54 

4.430iBeaurage  3.60  3.25 

43,700|Beavcr  Lodge  .94  .80 

SIS  13,499. Belcher  .67  .60 

^4::  l.OOO'BeUeterre  2.10  2.10 

i;;,  31,522'Beta  Gam  .35  .30 

2L186  Bevcon  Mines  .75  .72 

53,005!Bevcon  rts  .07  .03 

,  202,900|Bibis  .14  .113, 

"■-Jg  134,388, Bicroft  4.20  3.60 


I  40=,!  37  I  3.1 
I  45  .19  !  2.9 


17,513;Bidgood 
'  53.475|Blark  Bay 

2n.OOO|Blue  Rock 
108,300|Bonville 

.  438,800iBobjo 

I9,aO0!Baymar 

27,500!Bordulac 

.  l.OOOiBralorne 

.  100,950|BrUund 

12,650|BrouI  Reef 
1,330  19,500|Brunhurst 

.  63,623;Brunsman 

38,300|Brunston 
6,730  Brunswick 
2.10  .11.835’Buckles 
4,990  27,000iBuffadison 
*205  15,350!Buff  Ank 
5,911  29.400:Buff  Cdn 
2.545  32,300  Buff  R  L 
3,677  S.OOOIBuUdog 
770  8.300!Bunker  Hilt 


.  2.21:  1.50;  .60  Imper.  Bank  j  5234!  45341  2.9  I  33  51'4  53  +  1%  x205  15,350'Buff  Ank 

15.057  1.87:  1.40t  .60  Bank  Montreal  ,j  48=,!  41=41  2.9  i  48=4  47  48=4  +  2  5,911  29.400:Buff  Cdn 

90  2.nt  l.SOt  1.10;  Bank  N.S.  1  58  |  Sl'/zl  3.3  |  58  56  58  +  2'/a  2,545  32,300|Buff  R  L 

.  2  291  1.52;  .75  Royal  Bank  |  3934|  50  |  2.5  !  5934  57%  593a  +  13a  3,677  S.OOOIBuUdog 

.  . 3234  B.  Tor.-Dom.  |  48  I  4234  !  2.9  1  47  46  4634  +  IV<  770  8.300!Bunker  Hilt 

542  .  learned  per  snare  is  amount  earned  in  company's  fiscal  year:  for  purposes  of  230,525iCaIIinan 

personal  income  tax  returns,  "Dividends"  are  shown  on  a  calendar  year  basis.  16,657!Camp  Chib 
:  Indicates  F.'T.  1954  'year  (tiscal  years  ending  July  I,  1954  to  June  30,  1955).  Earnings  507,489|Can-Met 
not  so  marked  refer  to  comparable  1953  'year',  rincludes  extras.  A  Asked.  B  Bid.  l,000,Camp  R  L 

1,720  Deiicit.  Yields  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual  8,070,C  Collieries 

■ ,  4,.,  extras)  at  the  closing  price,  Friday  previous,  x  Odd  lots.  ''"605'C  Malartic 


VANCOUVER  STOCK  EXCHANGE 

Snpplied  by  James  Richardson  A  Sena  (Closing  quotations,  July  8,  1055) 

LISTED  STOCKS 


60  Bid  Asked 

■920  Industrials 

30  Alberta  Dist  Ltd  220  240 


1,000  Do  VT 

BC  Telephone 
810  '  BC  Turf  It  entry 


170  180 

49  4934 


ICspital  Estabs  5M  5.15  Sparmac 
Gor  it  Belyea  'A  62  — 


Oils 

Futurity  570  580 

Inland  Nat  Gas  330  330 

Mid-W  Ind  Gas  330  360 

Peace  River  925  975 

Yankee  Princess  71  73 

Vanton  Oils  91  94 


Granby  17.25 

Indian  Mineb  7  8 

Kootenay  B  Met  234  3 

Northwest  Ventur  32  34 

Pacif  Nickel  Min  2634  28 
Premier  Border  8  9 

Nat  Exploration  190  193 


S05  Inter  Brew  'B*  525  550 

, . . .  Lucky  Lager  510  515 

Neon  Prods  com  39  42 

.  ..  Pacif  C  Terms  32  34 


Amer  Standard 
Beav  Lodge  Ur 


Westmln  Pap  ‘A’  24',a  25  Canusa  Cari  Gold  3'a 

Do  ‘B’  24'/a  25  Crown  Babine  5 


125  'West  Plywood  'B'  17'., 


.  BC  Tele  4=4% 

^99  Do  6%  1st 

.  Do  iVr  2nd 

”'  240  Sugar 


37  Priv  Bord  Mines  3  3' 

Quatsino  C  Gold  22  24 

Silback  Pre  Gold  16%  17 
Sunshine  Lar  Ur  .18  39 

10  Taylor  Bridge  20  27 

85  Vanada  Mines  ’48  2 

. .  Van  Roi  Mines  8  9 

8  West  Exploration  85  70 

78  W  Tungst  Copper  13  14 


UNLISTED  STOCKS 

OHs 

.Alliance  1 

Arrow  2  4 

Cassiar  Yukon  4  % 

McLeod  . 

Midland  7 


Mlnea 

Bayonne 
Blue  Bird 
Jackson  Basin 
Rico 

>aImo  Prince 
Seymour 


NEW  YORK  STOCK  MARKET 


(Supplied  by  Sbearaeu  HammlU  A  Ce.) 


t  Closing  quotations,  July  I.  1955) 


8,790  Air  Reduction  35=41  Celanese 

30  AUied  Stares  61%;  C.  A  O. 

17425  Allis  Chalmers  74341  Chrysler 

40  American  Can  43%|  Columbia  Gai 

100  Am  Gas  A  El  44'/alCom  Solvent 
Amer  Loco  22  I  Com'l  Edison 


22  I  Com'l  Edison 
Am  Radiator  26V,|  Cons  Edison 

1,770  Am  Smelting  34'/ii' Crane 

.  Am  T  A  T  1823,!  Deere 

2,600  Am  Tobacco  6814'Del  A  Hud 

102  Anaconda  72%!  Dist  Seagram 

Armour  14’/i' Douglas 

......  Atch  T  A  SF  147  !Dupont 

1,620  Atlantic  Ref  38%  East  Kodak 

.  Baldwin  Lima  14%  Erie  R  R 

Balt  A  Ohio  49%!Gen  Elec 


3,185  Bendix  Avia 
2,855  Beth  Steel 

.  Borden 

55  Budd 
500  Can  Dry 
90  CPR 
110  Caterpillar 
1427  - 


14%  Erie  R  R 
49%!Gen  Elec 
33=4!  Gen  Motors 
147%i  Goodrich 
65  I  Goodyear 
21141  Grumann 
1634  ' Gulf  OU 
34%|  Homestake 
56  I  Illinois  Cent 


2334! Int  Harvest 
53% lint  Nickel 
80%!  Int  Paper 
16'4'lnt  TAT 
2234 'Johns  Manv 
43%'  Kennecott 
483,;  Liggett  A  My 
43%  I  Lockheed 
.16  I  Loews 
69=4' Merck 
.19341  Minn  Moline 
68=4!  Monsanto 
243341  Mont  Ward 
8034 1  Motorola 
24'41Nat  Dist 
33%!Nat  Steel 
113%;  N  Y  Central 
67141  Nor  Am  Av’n 
62'/ilNor  Pacific 


lual  8,070!C  CoUieries 
7,000!C  Malartic 
—  400  C  Prospect 

l.lOOlCariboo 
12,063!Ca.ssiar 
200'Castle 
2.650:Cent  Expl 
2,500'Cent  Pat 
42,730|Cent  Pore 
1.500|Centremaq 
23,070:Chem  Res 
.■  •  42,400|Cheskirk 
9  9,520:Chesterville 

31,700!Chib-Kayrand 
«  17.325  Chib  Expl 

9*  43.000!Chimo 

9  2,705!Chramium 

,,,  30,500!Cit-Lar 

9%  5.371  Cobalt 

”  3I.700!Coch  Will 

['  2,200  Cody-Reco 

<9  22,100|Coin  Lake 

"  28.016, Coldstream 

.  ■  4l,425|CoIomar 

9  2,310|Coniagas 
'9  16.450iConiaurum 

37,300:Conro 
396,550|Con  Astoria 
45.592IC  Bellekeno 
3,900!Con  C  Cad 
234  187.924iC  Denison 

4  26.665  !C  Discovery 

10  14,527jC  Fenimore 

..  13,300|Con  Gillies 

6  37,200!C  G  Arrow 

5  3,300ic  Guayana 

-  155,300iC  Hallwell 

41.755iCon  Howey 
34,016  C  Morrison 

10.560  C  Mosher 

44,832|Can  Negus 
273,258 1  Con  Nichol 


11.00  10.50  10.75 
.1.80  .1.20  3.40 

8.20  8.00  8.05 


.14  .1534  44,000;KenvUle 

.54  .34  7,043  Kerr  Add 

24.00  23.00  23.50  I3.575!Keyboycon 

99.50  99.50  99.50  3,740|Keymet 

13.50  12.50  12.50  5.500|Kirk  Hud 

.18  .17  .17  3,805'Kirk  Lake 

.58  .60  S.OOOIKirk  Town 

1.-20  1.22  489.800|Kristina 

.10  .101,  5.002!Labrador 

I..10  3.50  31.940iLake  Cinch 

1.00  13.37  43,27S|L  Dufault 

.63  1.03  91,300|Lake  Ling 

.07  .081,  7.000|L-Osu 

.64  .66  1.773IL  Shore 

.11=4  .12  5,530;L  Wasa 

re  •200;La  Luz 

,51  .j5  l,465iLamaque 

.33  .41  13.300!Lavalie 

.10  .12  2,300iLeltch 

on  ll.OOOtLencourt 

113  113'  IS.lOOILexlndin 

>■  f  2’  i  *  '3-600  LL  Lac 
3..0  213,670iLorado 
•)'  1-ii  51,700!Louvicourt 

nS  M  582.8001  Lyndhurst 

,5  7.330!  Macassa 

n,  I'in  9.4001  Macdonald 

84,400|Mactie 

‘•'9  '•3?  484.593:Mackeno 

.36  .3b  8,250|  MacLeod 

•99  14,232.  Madsen 

I)  K-WWIMagnct 

-'in  219  6,S50|MaIartlc 

,.30  2.39  77,900|Maneast  Uran 

1lJ  15.850|Maralgo 
1.25  3.30  17.700|Marbcnor 

•?9  -95  l,700!Marcus 

,•60  65  23,900iMaritime 

•'0  2.10  40,l00|Marlin 

’z-)  74  6,I00|Matatchewan 

01  MU  316.947!Maybrun 
'  1.475!McIntyre 

’60  lif  4.600]  McKenzie 

•9"  9-90  112.300  McMarmac 

•99'’»  ,  09’«  800|McWatters 

.30  3..;0  42.100]  Mentor  new 

■??  3.j0  1,425,  MerrUl 

.16  .19%  7i7,050|Meta  Uran 

no  •?,  4.500]  MIndamar 

"9  .10  9,700!Minda.Scot 

3.9901Mlnlng  Corp 
00  ,00  66,304  [Moneta 

.99  2.00  23,430!Mogul  Mining 

n.i  45.250]  Multi-Min 

.08',,  .09  52,700jNama  Creek 

■«  •.«  159,425|Nat  Explor 

•36  500  Nello 

.87  15.25  56,350  Nes  Labine 

.84  384,317 

'jr*  261.658  New  Athone 
•?!  25.400  New  Bid 

.1'’  '!?.  31,200  New  Cal 

10  .143,  4,500  N  Davies 

'9  -10  9,130|New  DIcken 

20  .20  809,750|N  Fortune 

.o  J?  1.025|n  Goldvue 

41,950IN  Harricane 
20  3.40  29.250iNew  Hosco 


2.20  2.15 

.123!:  .11 


2.90  2.80  2.35 


3.60  3.25  3.30 


.07  .03  MVj 

.14  .113-j  .1232 

4.20  3.60  3.90 

.09=4  .09',a  09=4 

3.70  3.30  3.50 

2.65  3.50  2.30 


.14',i  .13  .14' 

2.85  2.75  2.75 

2.08  1.99  2.00 

1.43  1.32  1.43 

093Y  .0832  .09 


.19',Y  .17'/i  .19 
.14',4  .10  .143, 

.lO'.i  .10  .10 


High  Low  CloM 

.10'/4  .09  .10'4 

16.73  16.00  16.23 

•  15  .12%  .13 

■70  .61  .61 

.35'/2  .31  .31 

.38  .33'/i  .38 

.1414  .13  .1A14 

.27'/a  .20  ,25 

17.25  17.00  17.25 

3.93  3.60  3.9S 

1.40  1.32  1.33 

.23  .19  .23 

.40  .36  .38 

5.30  5.33  3.50  ! 

.24  .23  .23 

2.20  2.20  2.20 

3.30  3.33  3.35 


1.41  1.25  1.39 

4.33  3.75  4.05 

.40  .31  .40 

1.74  1.34  1.68 

1.93  1.80  1.93 


.98  .81  .82 

1.54  1.43  1.48 

2.10  1.99  2.05 

.17  .13  .14  , 

1.86  1.84  1.85 

80  .73  .75  ' 

.11  .09  .11  i 

.10  .0914  .10  ■ 

.09'/i  .0934  .093* 
2.50  2.30  2.40 

.12'/4  .11%  .12 
.44  40  .40 

.62  .35  .56  ' 

88.00  84.00  83.62 

.35  .34  .34 

■48  .40  .41 


98  .92  .98 

1.35  1.03  1.35 

.84  .80  .60 

.07'/2  .07  .07 

23.00  22.00  22.87 

.92  .77  .85 

2.90  2.70  2.80 

2.65  2.40  2.60 

2.61  2.35  2.45 

2.06  1.80  1.99 

.24  .24  .24 

2.18  2.00  2.14 

.62  .45  .59 

1.75  1.40  1.44 

.34  .30  .34 

.82  .75  .80 

.19  .18  .18 

2.20  2.10  2.15 


.1332  .12'/i  .1214  30.200  New  Jason 
•Le  -li-  26.800|n  Kelore 

.10%  .10',a  .lo-ts  42.500jN  Laguerre 


9.35  9.00  9.35 

4.75  4.50  4.75 

3.30  5.25  3.25 

.92  .90  .90 

.20'/i  .19  .20'/4 

.11  .09',,  .11 

5.10  4.80  4.95 

.10%  .09  .09 

.43  .40  .43 

.3634  .48  .50 

1.02  .95  .99 

2.43  2.26  2.28 

2.00  1.95  1.95 

.10'%  .10  .10 


1.36  1.32  1.33 

.11'%  .10'%  .11 


42.500iN  Laguerre  .17'%  .15  .17 

•'5  36,343|Newlund  33  .28',4  .32 

J-35  58.650IN  Marlon  .13'/,  .11  .12 

J  '=  33,350iN  Mylamaque  .32  .30  .80 

’•25  14.000;Newnorlh  ,  12=%  .12  .1234 

3,100!New  Rouyn  .12  .10%  .1034 

•20/=  4,I00|N  Ryan  L  .10  .09  .09 

•1'  42.260|N  Senator  .1134  .10%  .11 

•■95  l.OOOINew  Taku  .21  .21  .21 

•09  487.900!  New  Thurb  .69  .59  .60 

•«  5.000!  Nib  Yello  .09  .0734  .09 

•™  18.925  Nickel  Rim  1.13  1.10  1.10 

■99  9,600  NIpissIng  2.68  2.55  3.68 

•28  87,600!Nisto  .1534  .11  .12 

'•95  1.100!Nor-Acme  .65  .65  .65 

•'9  556.600!  Norgold  .94  .77  .8334 

•9'  S.OOOlNorlartic  .1134  .11  .11 

•'8  17,623:NarmetaI  5.00  4.70  4.95 

‘•==  38.800'Nor  Inca  .1134  .09%  .1034 

5.600!N  Rankin  .55  .30  .50 

■9'  5.700;North  Can  .60  .58  .59 

20,500  Nudulama  .75  .70  .72 

1-85  19.300  0baska  .13  .10'%  .13 

•*'  S.330;O’Brien  .64  .62  .64 

•==  14.600'0gama  .21  .19  .20 

•'8'=  15,950|Oka  Rare  Met  1..17  1.26  1.35 


39%|Public  Service  31%  100,587  C  Northland 


73'%!  Pure  OU 
111%  I  Radio  Corp 
28  I  Sperry  Rand 
87'%' Republic  Stl 
12034 1  St  Regis  Pap 
64’4iSchenIey 


4034  71,7S0|Con  Orlac 
5234  67.362ic  Ranwick 
2814  14.01610  Red  Poplar 
47=4  24,050|C  Sannorm 
46  I05,009|Con  Sudbury 

23%  60.310|C  Tungsten 


.15  .39  .39  28,000!0’Leary 

21.500iOmnitrans 
,  ‘  /IF*  Ai  40.695  Opemiski 

l’!2  1’*?  S00.800|0sisko 

2.25  2.12  2.24  31,400:Pac  East 

•'<  •'«  21,150!Pamour 

,75  .7.1  .64  9,700!Pan  West 

.27  .23  .25  14,300  Paramaq 

.57  .49  .57  l46,400:Parbec 

5.30  4.40  5.20  995,088;Pardee 

.42  .34  .35  6,100  Paymaster 

.76  .70  .76  3.400  Perron 

.56  .5034  .54  1,500  Pershcourt 

.62  .45  .|53  «  5.975;  Pick  Crow 

1.50  1.20  1.40  -78,500lPioneer 


46'%iSears  Roebuck  93%  10,450!Conwest 


23=4 !  Shell  Oil 
24%ISoc  Vacuum 
21341  South  Pac 
154=4 1  South  R  R 
81%! Stand  Brands 
5634!  Stand  Oil  NJ 
22=41  Texas  Co 
68=41  Union  Carb 
44'%  I  Union  Pac 
59'%'United  Airline 
80'/.j|US  Rubber 


33%' Paramount  Pic  41=4|US  Steel 


87  I  Penn  R  R 
39%!  Pepsi  Cola 
67%  I  Phillips  Pete 


2934 1  Westinghousc 
23  I  Woolworth 
75'%  I  Youngstown  S 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jes,  Richardson  A  Sons  Ltd.) 

I  Asked'  (Closing  quotations.  June  27,  1955) 


i';,.  Altex  27  31  lEdoran  30 

Barons  4  4%|D.  Min  14 

■ ;  ii,  Blue  Cr.  33  39  |  Fortune  21 

Brit.  Pete  6  7  (Freehold  2 

C.  Anac’da  18  19  I  Gateway  18 

' C.  Emjay  9  10341  Hargal  4 

Century  81'%  63  jKeno  28 

980  C.  Grease  4%  534' Led  Cal.  30 

905  c.MicMac300  |  Mercury  634 


30  32  IMerland  8%,  8'%! Select 

14=4  15%|N  Ranchmn  6'%  7  [Share 
21  22  INSpr.  Cou.  8  8'%|Sturgeon  12'%  IS 

r%  4  I  Northland  2.1  —  Transfield  5V4  6 

10  10341  Nuco  .50  60  [Warner  834  10 

4  5  I  Pontiac  55  60  |W  Maygill  160  170 

28  33  [Renfrew  5'4  6  [w  Potash 

30  31  I  Royal  Can  8=4  9  |  Yankee 

<%  7  ISalge  Oils  16  16=4 j  York 


63  51,150!Copper  Cliff  1.73 

61=4  61,150|Copper-Man  .19' 

64%  103,930!Coulee  1.60 

96  4,000!Cournor  .16 

391,  57.925  ICroinor  .23 

129%  2,500jCrowpat  .28 

104  35,757!Cusco  .37 

10I>/4  S8,400!D'Aragon  .35 

16934  17,562|De  Cour  Brewis  1.0.1 

46;/,  400|Deer  Horn  1.03 

4834  34.877!D’Eldona  .21' 

563,  2,600!  Delnite  .83 

67%  387,275|Drtta  .46 

48=4  1,070'Dcme  15.75 

84%|  22,700lDom  Asbestos  .24 

-  13.410ID  Magnes  22  00 

48,600|Donalda  .44 

133,850iDyno  1.74 

46.190, E  Amphi  .11 

10,825!  East  Maiart  2.25 

6,228'East  Suit  6.50 

10.640|East  MeUls  1.40 

14  <7  C'lda..,  cs 


.09  .09%  i,153,100!Pitch  Ore 

2.27  .250  •  6551  Placer 

.75  .77'  l.OOOlPoy  Rouyn 

.|36  .32  .32  .-3.000:Prem  Bord 

4.45  4.10  4.40  *'4,800 1  Preston 

1.04  .97  1.00  25.435!Pronto  Uran 

6.10  5.85  6.00  5,360|  Do  wts 

1.73  1.57  1.68  l,920iPros  Air 

.19=4  .14  .17  288.060|Purdy  Mice 

1.80  1.45  1.47  31,900!Que  Chib 

.IS  .16  ll,4701Que  Cop 

.20  .23  19,700|Que  Lab 

.27'%  .28  3,645iQue  Lith 

.32  ..16  2.000'Que  Man 

.130  .33  26,322!Q  MeUllurg 

.95  1.02  61,250iOue  Nickel 

1.03  1.05  ll,216|Queenstan 

.20  .20  S.51S!Quemont 

81  *  .81  42,625IRadiore 

.39  .42  117,272!Rayrock 

.5.50  15.75  300  Reeves 

.20  .24  95.530|Regcourt 

8.75  21.62  34,985!  Rexspar 

.40  .4334  145.790!Rlx  Athab 

1.51  1.63  43.600|Roche 

.10%  .11  57n,775|Rowan  Cons 


1.05  1.05  1.05 
.21%  .20  .20 


22  00  18.75  21.62 


6.50  6.20  6.35  604.000!  Rupununi 


- CANADIAN  BONDS - 

CorrtBt  qaoUtioiif  rapplled  by  iDvettment  Dealers*  Association  of  Canada 


„  Via  Issues:  Bid  Asked  Quebec  3V4/61 

Dom.  got*.  Bonds:  M34 

3%  Perps  .  95%  9S'4  ^ 

3=4,  Jan.  75-78  107%  lOOVi 

.  2%,July  15/56  100%  100% 

■  2%.  Junel5/68  98'%  98%  J?™}'® 

28,  Oct.  1/57  99=i  100=4  " 

.  3%,  June  1/74-76  101%  102'%  Vancouver  334/75  96 

1,055  3%,  June  1/56-66  101  10134  _ 

.  31/4,  Oct.  1/79  101'%  102  B*"*  Navlfationi 

50  Vletorr  ■  nan,:  Algoma  CH  5/59  153 

•  Vini  3^59  ^  (Sti;  V*;  100%  101  Ca^d.  SS  334/57  100 
'•f®?  3/60  (6th  V)  10134  102'% 

'J®  3/62  <7th  V)  101=4  102=4 

9'5  3/63  (8th  V)  101%  102=4  UtUilleit 

3/68  (9th  V)  101%  102=4  BeU  Tel.  3/71  93 
Dom.  Govt.  Guaranteed)  4V4/« 

c.n.r.  3/54-59100%  .... 

2=’/67’**  *9^4  '  Brazil  Tr.  4=4/70  8234 

®‘'®  fm’  2%/71  B.C.  Elec.  3%/67  96'4 

BS:  5=4/72-74  IM'%  1071%  ^  5%/68  9934 


7,225 1  Elder 
25,900  Eldrirh 
19.500 1  El  Sol 
5,000]  Em  Glacier 
27,486|Eureka 
2.SaO'Eureka  War 
4,790!  Falconbridge 
254.775  Faraday 
12.100' Fed  Kirk 
1.100  Francoeur 
142.767iFrobisher 
7751  Frob  Debs 
2,587]  Frobisher  wts 
11,433'Gaitwin 
3,760!Geco  Mines 


Vancouver  334/75  96 

Rails  and  Navlfationsi 
Algoma  CH  5/59  153 
Canada  SS  334/57  100 
Do.  4/66  99=4  . 


Can.  Oils  5/72  104  10534  48.200!Geneva 
C.W.  Lumbr  4/62  9934  l,097;Giant  YK 

Cockshutt  4%/65  9434  9634  21,S4o!Glenn  Uran 
Col.  Cel.  434/65  99%  lOOli  424,375|God’s  L 
Do.  5/68  100  ...  79,300  Goldale 

CreditFonc.  5/65  10334  10534  72,7S0!Goldcrest 

Do.  4<%/70  102  104  .11.200  Gold  Eagle 

Dom.  Fdy  434/69  103  105  62.730!GF  Uranium 

Dom.  Tar  S/67  103'%  10534  2,75o!GoId  Man 
Dom.  Tex.  3<%/59  9734  10034  93.400;Goldhawk 
Dryden  4%/74  102%  104  107.200jGoIdara 
Eaton  Ac.  4%/74  10434  .  25,100  Grab  Bousquet 


5.15  4.10  3.10 


16.75  16.25  16.25 


Eddy  Paper  4/74  9934  10134  19.620'Grandines 

Fed.  Grain  4/64  98  _  2.8aO!Granduc 

G.Mtr.  A.C.  4/64  10134  103  72,091|GuIch 

Do.  4%/69  103'%  105%  25,500|GuIf  Let! 


if./  if,/  Gen.  Steel  334/70  94'%  .. 

4%/«  106  lor*  G.L.Paper  3'%/67  96  .. 

100  i2i34  GreatPlains  4/65  163 

.  T,  iJ/  /?i  Gunnar  5/60  101=%  103 

=  /IS  llw  Hudson  Bay  4/75  98% 

B.C  Elec.  3% /67  SB  /*  9S  imperial  Oil  3/69  95'%  98 


Do.  3%/68  9934  101 

Do.  '  3'%/75  96'%  98 

Do.  4=4/77  103=%  107 

Do.  414/79  104'%  106 

Do.  314/80  98%  9934 

Calg.  Pr.  3%/72  9534  .... 

Can.  Elec.  4/68  9734  .... 


4%/69  103'%  105%  25,500|Gulf  Let! 
334/70  94'%  ....  9.182|Gunnar 

3'%/67  96  ....  4,7851  Do  wts 

I  4/65  163  ....  182,900!GwilIim 

5/60  101>/4  103  2n.500|Hard  Rock 

z  4/75  98%  3,860!Har-MineraIs 

1  3/69  9S<%  96  17,043!Hasaga 

3%/7S  100%  10134  9,aoo|H  of  Lakes 


Do.  3%/7S  100%  10134  9,000' H  of  La! 

Imper’I  Tob  3/70  100%  101'%  67.300|Headway 

Ind.  Acc.  S'%/73  104%  105=%  17,600lHeath 

Do.  5%/74  102'%  104  ll.OOOlHeva 

Do.  434/74  10234  104  1,200]  High-Bell 

Irving  Oil  S'%/67  103%  105%  l,356!HolIinger 

Map.Lf.M.  314/63  98  . .  173,900!Hom  YK 


210  Do.  4/74 

Novas.  2=4/66 
5.380  Go-  314/70 

280  Go.  4'%/69 

1.535  Ont.  Hy.  3/64 
Do.  3'%/79 
•y™  Do.  4/67 

Do.  4'%/67 
.  Do.  4'%/69 


....  Cat.  Pwr.  3%/70  96%  98 

99Wi  QL  Pwr.  334/69  96  98 

intV  **  ®°'  *®' 

10534  ""  L.St.L.Pr.  3=4/65  95'%  .. 

1051%  '  McLar.  Pr.  3/69  95'%  .. 

98  iMex  Light  .5/75  85  87 

QQiA  Mont.  Tel.  4/75  101 

on, A  ■■  Nfld.  L.P.  3%/66  94'%  .. 
105=4  ...  Go.  434/74  101 

102  ....  Go.  5/72  10334  .. 

95'%  MV4  Nor.  Q.P.  4'%/67  9834  .. 

10234  ■  ■  ■ .  PowerCp.  3*%/67  97 

106  _  Que.  Power  3/62  99  100 

100  loi  Shawinigan  3/61  99'% 

10014  101%  Go.  334/70  99 

10614  107%  Go.  3/71  9534  .. 

107%  Go.  3'%/73  99 

108'%  ...  St.  M.  Pr.  3’%/70  96  98 


S?/™  'SS""*  M»sW-Har  '5/67  10334  10534 


ll.OOOlHeva 
1,200|  High-Bell 
l,356|HolIinger 
173.900IHom  YK 
5,4S0!Hoyle 
l,000!Hugh-Pam 
7.S00|Ind  Lake 
8,12Silnspiration 


Ontario  4/59-61  104'%  10534  "'"‘"'P*®' 


„  Midwest  5/70  ...  113  1.000‘Hugh.Pam 

N.S.  S.AC.  334/69  96  ....  7.5001Ind  Lake 

■■  Ogilw  J.A.  4/67  9734  8.125|Insplration 

....  Pembina  414/74  100'%  102%  47.000! Jacknife 

Do.  5/72  99%  ....  2.aoo!Jack  Waite 

97  Phillips  5/68  102  ....  212.292! Jaculet 

—  Price  Bro.  334/66  99  —  8,300|Jaye  Expl 

....  Pronto  Ur.  5/60  100'%  102  7.070'JelIlcoe 
....  St.  Law.  Cp.  5/72  103=%  105%  4,000! Joburke 

....  Sask.  Pipe  5/72  102  ....  33.604  Jeanette 

....  Simpsons  414/73  104'%  105%  52.900' Joliet 

■  ■  Do.  4%/73  104  106  74,000|Jonsmith 

00  Do.  434/79  103'%  105  - 

....  Steinberg  5'% /73  10414 

....  Trader  Fin.  5/69  104%  106% 

....  W.C.Brew.  4%/65  100'% 

.  Wain.  P.  6/69  9334  99 

98  Win.Eqpt.  434/70  100%  ....  (Supplied  by  K 


.40  1  26  1.30  4,000|Ryanor  .14 

.68  .61  .61  43,066:Rockwill  Mines  1.04 

.99'%  .85  .95  12,400|San  Ant  1.65 

.1214  .1034  .12  99,765|Shawkey  .12 

.21  .20  .20  800|Sheep  Cr  1.08 

1.30  1.25  1.27  81.396|Sherrltt  8  30 

30  .28'%  .28'%  562|Sigma  5.25 

29.25  28.75  29.25  14.450|SiIanco  .30 

3.60  3.20  3.40  7,146!Sil  Miller  .92 

.15  .14  .15  3,000!Sil  Stand  .48 

.07'%  .0734  .0734  lO.OOOiSisco  .51 

.15  4.10  3.10  3,817|stadacona  .27 

.95  .93  .93  l,600;starratt  .12! 

.90  .80  .88  72.500lsteeloy  .13 

.47  .45  .46  24.127|Steep  Rock  12.00 

.75  16.25  16.25  43.800!Sud  Cont  32 

.17  .15  16  10,320jSuIlivan  6.95 

.90  6.70  6.70  300Surf  Inlet  .10 

.14  l.in  1.12  16.8S7|SyIvanite  1.55 

.77  .66  .72  36,330|Teck-Hu8h  3.20 

.44  ..18  .4234  33.920|Thom  Lund  .69 

.4.1  .36  .38  12.149|Tiara  .65 

.17  .15  .16  1.600iTombiU  .31 

.12  1.00  1.01  300|Torbit  1.30 

.10  2.00  2.10  28,100|Trans  Res  .48 

.49  .42  .42  12.160  U  Mining  .29 

.10=1  .07  .0734  28,814  U  Asbestos  7.65 

44  .36  .40  29.600  Un  Estella  .73 

16  .14  .15'%  1.350  Un  Keno  7.25 

00  4.75  4.95  33,450  U  Montauban  .49 

.44  2.20  2.35  10,200  Upp  Canada  1.08 

.26  .22  .22  ll.OOOIVan  Roi  .083 

.00  18.00  19.00  6,U5|Vcn(ures  36.25 

75  9.25  10.50  72,36S|Vicour  .60 

29  .25  .28  90,160|VioIamac  3.63 

15  .14  .14  3,360|Waite  Am  14.12 

43  .38  .38  13,100|Weedon  Pyr  .32 

20  .16  .16  ]  4,000|West  Malar  .14 

13'%  .13  .13  19,4001  West  Maygill  1.75 

45  1.35  1.35  6,600|W  Tungsten  .14 

10  .10  .10  216,325|Willroy  2.88 

07  .0S3s  .06=%  106.4001  Wiltsey  .15 

60  .52  .60  47,500|Winchester  .1131 

00  23.12  23.50  54,100| Windward  .30 

26  .22  «  .24  6,49S|Wr  Harg  2.00 

25  5.55  6.25  2S.100|Yale  Lead  .5SV 

24  .24  .24  293.900|Yan  Canuck  .33 

08%  .06  .07  22,000!YeIlorcx  .211 

75  1.65  1.70  lS.450|Yk  Bear  1.70 

10=%  .07  .09  27,883|Yukeno  .17 


.32  .28'%  .30 

.05  .0434  .04'% 

6.15  5.85  8.10 

.85  .50  .33 

.15  .14  .143% 

.57  .55  .55 

.30  .2734  .30 

.09  .09  .09 

.24  .20  .21 

3.03  1.40  2.83 

.33  .33  .33 


1.30  1.23  1.30 

1.91  1.85  1.89 

.30  .35  .29 

35.00  34.50  35.00 
.55  .55  .59 

.09  .0834  .08'% 

9.55  9.30  9.40 

12.50  11.12  12.00 

7.10  6.S0  7.00 

3.60  3.45  3.45 

.42  .27  .39 

.64  .57  .62 

3.85  3.60  3.80 

.10  .09  .093% 

.1434  .14  .143u 

.75  .75  .75 

4.30  4.15  4.30 

2.44  2.30  2.32 

.20  .19  .20 

23.50  24.00  25.50 

2.95  2.80  2.85 

4.00  3.70  3.75 

1.80  1.80  1.80 

.2534  .22  .24 

.90  .85  .90 

1.90  1.60  1.85 

.29  .26  .28 

.41  .34  .37 

.10%  .10%  .103% 
.08%  .0434  .073% 


.10=1  .07  .0734 

.44  .36  .40 

.16  .14  .15'% 

5.00  4.75  4.95 

2.44  2.20  2.35 


24.00  23.12  23.50 
.26  .22  «  .24 

6.25  5.55  6.25 

.24  .24  .24 

.08%  .06  .07 

1.75  1.65  1.70 

.10=%  .07  .09 


.1834  .1834  .18'%  SS.350|Zenmac 
.32  .28  .29'%  34,075|Zulapa 

.30'%  .48  .5034  3,ll5|Bulolo 


1.04  .90  1.04  . 

1.65  1.60  1.63 

.12  .0934  .093%  , 

1.08  1.05  1.05 

8  30  7.50  8.25 

5.25  5.00  5.00 


.12'%  .12  .12 

.13  .11  .123% 

12.00  11.37  11.87 
32  .27  .30 

8.95  6.75  4.90 


.31  .31  .31 

1.30  1.30  1.30 

.48  .40  .443% 

.29  .2734  .28 

7.65  7.35  7.60 

.73  .66  .701%  I 

7.25  7.10  7.10  ! 

.49  .45  .45 

1.08  1.00  1.02 

.0834  .07  .09 

36.25  34.75  36.25 


1.75  1.83  1.75 

.14  .13  .13 

2.88  2.20  2.89 

.15  .11  .11 


2.00  1.90  1.91 

.5534  .50  .55 

.33  .27  .31 

.21%  .10  .203% 

1.70  1.65  1.67 

.17  .1534  .163% 


3.1l5|Bulolo 
U09  Coast  Copper 
550  Gaspe  Copper 
6,100  Pato 
1,335  Pend  Ore 
l,752|Yukon  Con 


5.85  5.75  5.85 

2.00  1.85  2.00 

29.00  29.00  29.00 

6.25  5.95  8.00 

S.IO  4.90  5.00 

.61  .81  .61 


UNLISTED  SECURITIES 


3/62-65  99=%  10O»% 
4/68  106'%  108 

3  70  98  99'% 


lOQ  P.E.l.  214/62 


gnj  P.  o£  Q.  3/59 
Do.  3/69 
Do.  3'%/60 
)  i-iK  Do.  4/62 
Oue.  Hy.  3/60 
Do.  3%/74 
Do.  4/62 
imk  0-M.C.  2>%/57 
Do.  3/62 
m  Do.  3'%/72 
Do.  3%/66 
Saak.  3>%/62 
Do.  3'%/ 75 


102  10334  A'**'  ®^®®  ‘®®'* 

10834  Balfour  4/63  8234  .. 
107  10834  Squar.  4/59  10034  . . 

Ea'o"  H-  ®V2/66  98  100 

■  Do.  5/73  104'%  1061 

Jm,/  ••••Glen  Inv.  5/59  129'%  .. 

w"  Hotel  LaS.  5/65  75'%  .. 
imiA  LoDl  Nelson  4/67  8734  .. 
104%  MU.Ap.lit  4>%/64  100  .. 

imw  *■■■  Morgan  3%/67  87 


(Supplied  by  KIppen  A  Cu.  lue.) 

Bid  Asked  Cons  Theatre  A 
^2  comm®  Intern  •;  1 


(Closing  quotstions.  July  5,  1885) 


Do.  3%/66  9914 

Saak.  3>%/62  99 

Do.  3'%/ 75  98 

Do.  3<%/6S  99 

Municipals; 

Montreal  3/60  97>% 
Do.  3/64  94% 

Do.  .1/68  92 

Do.  3/70  91 

Go.  3/72  89% 


!s;  Ajcx  Pete.  5/61  89'%  ....  Algoma  Central  2634  28 

6/62  109«A  ....  ®  OH  mm  U5  ....  Do  pfd  VA  2 

4/63  83V4  ....  31^/62  113  ....  Alexandr  Bldg  C  7  9 

4/59  100V4  Forest  5/62  130  135  Ang  Can  Tel  Ac  16  17 

/2/66  98  l66  Brazil.Tr.  mm  82  86  Beauhar  LH  &  P  30 

5/73  104V^  106H  Beauharnoit  Pwr  15 

5/59  129’/^  ....  Can. Brew.  4V^/61  123  —  BC  Sugar  .  105  110 

5/65  75'%  ....  C.^R.  334/66  112  114  p,,,  c  ...  40  50 

4/67  8734  ....  }j5,,  }}!,,  Brit  Am  Assur.  115 

4/64  100  ....  Brockville  T  63  70 

4/67  87  ....  Cockshutt  5/68  96  98  r*|»arv  Power  32  37 

t  Do.  4/66  99  101  Gan  Delhi  P  . . .  9  10! 

4/74  101'%  103  Dosco  4/61  99'%  101  Can  Fire  As  ..  21 

4/67  99'%  .  Go.  4'%/70  10234  10434  Can  Indemnity  20  , 

4/71  99  100%  Gen.  Pete.  4'%/65  94'%  —  Can  Life  .  165  175 

A/71  iniiA  Kroy  OU  5/67  9834  ....  C  Mot  Lamp  . .  24 

5/56  101  New  Super.  5/64  9634  8934  C  S  Oil  warrant#  2%  3 


Abitibi  4/74  101'%  103  Gmco  yoi 

Do.  3i%/67  99'%  ..  Go.  4'% /70  10234 

Alumin'm  3'%/71  99  100%  Gen.  ^te.  4'%/65  M'% 

Do.  4'%/73  103'%  105  OU  5/67  M34 

Barvue  5/56  99  101  New  ^per.  5/64  MV4 


B.A.  OU  3'%/74  98'%  100  HowfCp-  4'%/68  174 


Can  Super  OU 


"  R*r*  For  434/66  100'%  Supertest  4/70  103'%  10(P%  C  W  N  G  pfd  .  16 

n.',rn/  4/63  99'%  102  Traders  F.  4%/69  12234  12834  Cawthra  A  U  ..  34 

Can  Brew  3'/4/67  98'%  Tr.  Emp  O.  5/66  93'%  ...  AW  Chase  U  . .  50 

Di  4=%/79  104  105%  Go.  5%/67  98'%  Cole  Coll  A  ..  ' 

•■  Can  Can  3=4/70  97  Wain.  Prod.  6/69  95'%  9834  Go  B  .  ' 

C.  Chem.  5'%/71  100  101  W.C.  Brew.  3/67  120  Colonial  .SS  .180 

...  C.  Celanese  3/62  97'%  ..  .  —  —  Commercial  Life  14 

...  C.I.L.  3=/t/74  100%  101'%  tFay.  Can.  N.Y.  A  Ldo. Confeder’n  Life  210 


„  „  Continental  Life.  68 

®  Cousins  E  U  .  11 

IS  17  Crescent  pfd  23 

30  ....  Crown  Life  new  170  190 

n?  iin”  Cuban  C  Sugar  14 
®®  “®  DaUy  Mirror  'A'  340  350 

40  50  Iron  Bridge  18  21 

15  ....  D  of  C  G  Ineur  650 

S  Dover  Indue  9  10 

32  37  Eastern  Trust  24 

9  1034  Emp  Life  25  pfd  35 

21  ....  Essex  Pack’d  134  ... 

20  _  Excelsior  Life  .250 

65  175  Galt  Braes  38 

24  ....  C  Br  A  C  Inv  C  834  10 

3  Gt  West  Life  .  300  310 

1334  14%  Guay  C  NA  420 

16  _  Guard  Realty  pfd  85 

34  _  Halifax  Ins  —  15 


fjo  Sauvegarde  31  .... 

Ldn  A  Can  A  pfd  38  43 

Mersey  5%  pfd  101  .... 

Monarch  Life  .220  — 

McCarthy  MAS  634 

Do  B  .  1 

N  Life  Assoc'n  160  .... 

NB  Tel  .  15  16 

NS  Trust  .  19 

Nord  S  Chem  .  50  ISO 

Gland  Br  A  ..  12  ... 

Ont  A  QueRly.  124  129 

Provincial  Bank  25'%  2634 
Ricth  CS  pfd  .  11 

Rob.  J  A  W  ..  25  SS 

Sawyer  Maas  ..  4  .... 

Sherbroke  Tr  145  .... 

Sov  Life  25  pfd  70  .... 

SUndfields  A  11  13 

SUnd  Fuel  434  p  35  38 

Stew  A  Lloyds.  10  11 


33  Hudson  Bay  ..  23'%  24'%  Strategic  M  ...  1634  1734 
Imp  Chem  Ind.  800  820  Sb"  Glfe  Asice  300  310 


Y*  Imp  Chem  Ind.  800 

V,  Imperial  Life  .  80 

180  210  Ing  A  B  pfd  103 

14  ...  Int.  Holdings  . .  18 

210  230  Laurent  9  pfd  .  17 


Tor  Gen  Ins  . .  I 
United  Stl  A  pfd  26 
Western  Life  . .  35 
Waterloo  M  ....  1 


Western  Oil  News 


Triad  Appointment 


iaskatchewan  Has  New  Approach  to  Oil  Exploration 


(  alsrarv — V\  p  hear  that  there  is  a  move  of  some  of  southeast  of  Turner  Valley.  Wcll-lopped  the  Vikinp  sand  at 

,  .  ,  .  .  ,  r  ,1  i.  1  o  1  i  u  *  .1  The  well.  Texaco-Baysel-Pine  2.218  feet  and  obtained  two  sue-' 

he  Oljr  companies  out  of  the  central  Saskatchewan  area,|Coulce  flowed  natural  gas  inlcessful  tests.  The  first  from  inter- 

>ut  this  is  strictly  an  alarmist  report,  the  way  we  under- 9  million  cubie  feet  a, vai  2.205  to  2.225  feet  with  gas  to 
•.  ‘  '  I  day  at  an  estimated  rate  of  20j,<iurfacc  at  70,000  cubic  feet  daily 

itanri  it  here.  barrels  hourly.  ,and  a  pipe  recovery  of  110  feet 

What  is  taking  place  is  a  widespread  release  of  ex-  Eleven  Saskatchewat.  wells  be.:ai'int"e'’rvari221  r2.23T^fccrgave 
•css  acreage  held  under  reservation  on  the  part  of  a  few  came  new  oil  producers  during  the  a  gas  flow  too  small  to  measure 

.  1  i,  ,  1  .f  1  •  1  i  1  i?  iweek  ended  June  17,  according  to  and  a  pipe  recovery  of  235  feet 

companies,  under  the  dual  pressure  of  higher  rental  fees, that  province's  department  of|clean  oil  and  fiOO  feet  of  salt  water. 

md  the  lowering  of  minimum  acreage  requirements.  '27'"w'^ens^wer^spuddcd'^a^nd'^38  It^2  77^^  drilling  ahead 

Central  Saskatchewan  has.  — —  .  ,  ■  - -  drilling,  "  ❖  ❖ 

lourse,  not  been  too  productive. ipermit  for  say  one  million  acres  '  ^  ^’^**’*  wells  and  122  Tennessee  Gas  Transmission  Co. 

♦  IJ  u*  .u  ,  Oft  .  .  gaswells  were  capable  of  produc-  reports  a  showing  of  Viking  oii 

t  has  perhaps  had  more  dry  holeithe  fee  would  be  about  20  cents. tion  compared  with  1,321  oilwells  at  its  summer  No.  10  on  the  south-' 

jcr  hundred  holes  drilled  thanian  acre.  After  a  few  holes  had  and  122  gaswells  at  June  10.  we.^'t  flank  of  Provost  Gas  Pro- 

n»ny  other  areas  in  the  past  cou-ibcen  drilled  the  fee  would  be  re--  „,,***  ,***  ..  iduction.  - 

.  ,  o...  ,  j  ■  •  ,  .  .  •  ,  An  eight-well  exploration  pro-  After  well  topneri  the  Viking  ,  omnonv  ii 

lie  of  years.  The  land  is  simply jturned.  But  it  takes  a  lot  of  holes  gram  is  announced  by  Canadian  sand  at  2.814  feet  drill  stem  test  j  q  SPR.ATT.  whose  appoint-  - 

iwt  attractive  enough  to  tie  up  in; to  got  fees  returned  on  9  million  l>ell>i  Oil  Ltd.,  operator  for  a  interval  2.804  to  2.851  feet,  brought executive,  vice-president  -  n  •  I 

higher  i.c,e,,  nr  „n  «.e  . 

Smaller  operators  are  moving  in  Tide  Water  had  tied  up.  Oil  and  Refining  Ltd.,  Phillips  heavilv  oil-flecked  mud.  Total  (,cen  'president  of  Tran5 

>erc  and  there,  taking  up  a  few!  Naturally,  if  oil  had  been  found,  Pet'oleu*"  C«;  and  Richfield  Oil  depth  is  2,900  feet.  iMountain  Oil  Pipe  Line  .since  Toronto.  —  Sharehol 


JULY  8,  1955 

Trans-Border  Gets  Charter  Consord 

ffVfffsJ  i^wrvfWl  Toronto.—  Officials  of  Rowan 

^  ^  n* _ — .  I  Consolidated  Mines  Ltd  announce 

For  Oil  export  Pipe  Lines  inat  a  driHing  contract  has  beer 

_  signed  for  work  to  commence  on 

Combined  Dei  clopmenl.s  Ltd.  in  the  Prox’ince  of  .\ibcrta  and  ds  20-claim  propert.y  in  the  Bcav- 

has  obtained  final  Parliamenfar,v  British  Columbia  and  in  tne  erlodge  area.  A  pctro-chemical 

.ipproval  for  the  charter  of  To'i’ifnry,  The  approved  s^i^vey  no>v  being  conducted  will 

iiidiiti  charter  also  permits  Trans-Border  ■  ,  .■  ... 

operating  pipeline  .suh.'idiary.  ,o  operate  petroleum  and  petro-  information  to  be  u.sed 

Trans-Border  Pioeline  Co.  T.td.  leiim  products  pipelines,  except  1”  'u 

The  authorised  capital  of  Tran.-  for  the  transmi.s.sion  of  natural  '.  before  the  end  of 

Border  is  ,$5,000,000  comprised  .'f  gas,  across  the  international  7”^  Pnopert.v  adjoins  tha. 

1.000.000  shares  of  the  par  value  border.  Uranium, 

of  $5.00  each.  It  is  rontemplated  that  Tran.'--  Black  Bay  reported  high  grade 

As  the  company  ma.v  operate  Border  will  engage  in  the  acquis-  occurrences  associated  with  a 
across  international  as  well  as  ition  and  operation  of  existing  quartzite-mafic  contact  zone  frav- 
provincial  boundaries,  an  applica-  pipeline  facilities,  and  in  connec-  ersin.g  the  southern  portion  of 
tion  for  the  pri\'ate  bill  incorpor-  tion  with  the  activitie.s  of  its  their  ground  a  short  distance  from 
ating  Trans-Border  was  presented  parent,  Combined  Developments  the  Rowan  boundar.v.  Black  Bay’s 
to  Parliament  pursuant  to  the  Ltd  .  the  company  may  participate  underground  development  through 
provisions  of  the  1952  Pipe  Lines  in  the  construction  and  operation  an  adit  has  encountered  rich  ore- 
.^ct  and  other  applicable  pipeline  of  new  pipeline  facilities  in  north-  bodies. 

legi.-'lation.  western  Canada.  Se\'eral  pro.iecls'  Rowan's  trea.surv.  when  the  re- 

The  Trans-Border  charier  quali-  are  now  in  the  preliminar.v  plan-  cent  undcrivriting  and  option 

fied  the  Company  for  operation  ning  stages.  _ agreement  is  fully  exercised,  will 

acquire  an  additional  .$210,000. 

Cons.  Ranwick  Louvicourt  G.F.  _ 


Shareholders  of  Con- 


i/uvivvui  I  ^.1 .  Coldstream  Copper 

t  .  ij/-  ij  r-  u  Toronto  —  Coldstream  Coppei- 

I.oiivicourt  CKildfield  Corp.  ha.s  Ltd.,  reports  that  a  co.v 


,uite  sound.  It  favours  companies iment,  under  which  large  «creages!®nd  Ph|i^.  ^ihe  group  is  ^ur-,,0.ooo  cubic  feet  daiw' a'nd  J'",''  ^  “  Ltd'  c;mpan.v's‘'  32o“  acres  in  the 

taking  over  a  smaller  acreage  and  are  turned  back  and  ultimately , .  Husky- Phillips- Rkhfield-7f,‘''>^f^  of  .550  foot  clean  field  near  Po.ssum  Valley. 

Jiving  it  whatever  they  have  got,  taken  up  by  smaller  operators  no|Leon  10-2.  ,9"_  Next  interval  was  tight  yield-  might  sav  the  surface  is  srratly  increased  m 

instead  of  spreading  out  into  areas-less  succe.ss  can  be  obtained,  while|  The  four  -  company  team  will  neither^oil  nor  water.  jcratched."  H.  W.  Knight/^Jue  due  to  a  discovery  w^ 

sometimes  a  hundred  miles  wide,  on  the  other  hand,  intensive  ex.ipi''%d7n'’it^"proSm"fo  delineaTe^  i’Jr''ulat'  ironeru'  'hT'"!!  Ta'r' e  company's  acreage,  hr  said'  gram  wni  nc  nirecien  lowarn  e;-:- 

«s’ith  a  peck  here  and  a  hole  there,  pioration  on  a  sink  or  .swim  basts! the  Bone  Creek  field,  which  now'*"  f  ®  ^fpmial  he  "a'd  Uons.  Ranwick  plans  to  start  de-  ploration  of  the  .murcc  rocks,  nc 

^  ftii  opment  w'ells  on  the  northwest  poienxiai,  ne  sain.  velonina  this  acreage  within  the  states, 

What  Saskatchew'an  wants  is  might  do  the  trick.  has  four  produemg  od  w  ells.  [quarter  section  of  Pembina  pur-^  Early  progrc.ss  has  been  made  nexT  week  or  Tfl  davs.  Balance  sheet  at  December  31. 

mother  Smiley  field,  and  one  can- i  chances  for  another  Smilev;  c  c  ..  chased  at  the  June  14  Crown  sale,  on  the  program  of  shaft  sinking  - - -  19.54..jhowicurrenta.s.-;et.sof.$275.- 

m, arret  w  th  such  an  ambition .u  .  L  The  welLs  will  bc  offsets  to  four !  with  e.^scntial  equipment  ordered.  , ,  j^.i  9.a7again.=t  current  liabilities  of 

lot  quarrel  with  such  an  ambition. ;f, eld  further  north  are  not  re- Ralph  No.  28-2.  i:  miles  southeast  producers  which  now  account  for  Electric  power  for  the  operation  UniteCi  OllS  $H..992.  .  I 

Another  Smiley  field  would  do  ggj-cied  as  too  bright.  The  limits®^  Weyburn,  Saskatchewan,  hasjone-third  of  company’s  net  pro-iis  expected  in  September.  _ _ 

wonders  for  the  province,  and  alsojef  the  Williston  basm  .sector  in  oKn^^'sVab  fest  frol  LeJ^  Vancotn-er.  -  Anual  report  of 

for  the  operators,  but  Smtley  IS  in isaskatchewan  are  pretty  well  to  4,505  feet.  lafter  royalties  was  32.026  barrelsi'A'i'^er'^en  ^co”"  r^^O  3^^ 

the  southern  part  of  Saskatche-Ln^^n  and  north  of  the  limit  line  Completion  depth  was  o.l91  fee  |compared  with  20..305  for  May., '’a^d  Pj  ounces  .silver  This  December  .31.  19.54,  .shows  that 

wan  and  there  does  not  appear  to, there  is  what  amounts  to  unknown  4628^f^t^*'  casing  wa.  .e  a  1954.  The  increase  vas  due  'ci ^ ^^.^hj^dy  alone  should  sho->v  an  compan.v  increased  its  holdings  in 
>e  much  chance  of  finding  such  a'land  with  untested  structures.  !  ❖  ❖  ❖  I'emoina  proauenon.  -operating  profit  of  $8  per  ton  net  Federated  Petroleums  Ltd.  to  941.- 

field  in  the  central  section;  not  -  .  .  .  u:....  Phillips-Husky  Lynnhurst  No.  1.]  Chamberlain  Oil  *  Ga.s  Ltd.  carried  at  cost  of  $.3, 

■nless  a  lot  of  exploration  work  ®  ^  ^  bigger  o'i.ie  miles  south  of  the  Coleville  field  ports  its  Chamberlain  Wc.st  v  v  252.919  with  niarket  value,  of 

,  ,  .  f  'bearing  structures  north  than  ever  and  approximately  20  miles  westi^lo  No.  11-2  had  a  gas  flow  at  an'"^®  ^fft  Practicallv  53  314  ,73  and  in  Home  Oil  184  - 

is  concentrated  into  a  relatively in  Williston  of  the  Brock-D'Arcy  field  is  a, estimated  4.000.000  cubic  feel  .  811  shares  at  cost  of  $1  46,5 87.i  with 

imall  sector.  hacift  ,r  =r,«thino  moderate  Viking  oil  discovery  onidaily.  The  well  was  spudded  June  .  T.”®,  ^  ^  j,;,  market  value  of  $1,478,483  at  end 

...  A  <.  ^  ^  ba.sLs  of  drillstem  tests.  11.  iindicated  ore  to  date  owing  to  1954 

t*  *f^  ft/  ftfttit.aft  learned  to  the  50Uth  will  have  to  - - - - - - - ifracturen  ground.  Further  Balance  sheet  reveals  current 

It  stood  to  rea.,on.  of  j  ,,  iust  as  the  structures  A  L  i.  '  h.!  C  a.  D  *1.  I »>ga»ion  will  be  made  underground  a.,,et.s  of  $1.32,0.37  and  current  lia 

iJiat  even  under  the  boom  condi-  "® '  J''®'  '  ®'  ctur.s  ggsf-  ASDCStOS  i  NcW  ExDOrt  Permit  from  the  new  ,=haft.  hilities  *,3.461.912  at  end  of  last 

tions  of  a  few  years  back,  com-!""-  -^riuthern  Alberta  are  quite  dif-|  development  work  has  reveal-  T'lMicciftn  1  compares  with  511.873 

panies  would  find  it  impossible!^®''®"‘  '®  '’®ied  a  fourth  asbestos-bearing  ser-i  '  miSSIOn  Jy  ygnite  Golcl  and  $717.2,50  respectively  at  end  of 

to  explore  successfully  9  millionlP'-"^"®’'''"  ""''th-  ,  "  Announced  here  is  1  _  'current  liabilities  at  the  end  of 


Tffi  Tnnrlftrn  dtamond  drill,—#  mo- 
hit*  tninins  plant— trriiniral  pnr- 
snnnrl  all  arallahir  In  rompanlaa 
draalnpins  and  axpinrina  minrral 
rr,niirra,  of  Nora  Srolla.  Write 
nrpl.  nf  Mlnr»,  nalirax.  N.S. 


orebody  alone  should  sho->v  an  company  increased  its  holdings  in 
operating  profit  of  $8  per  ton  net  Federated  Petroleums  Ltd.  to  941.- 


UCtures.  1  4>  hivsih  sr,  ns.!  rpncraipn  rPTrniPuni> 

hipaer  nil!  Phillips-Husky  Lynnhurst  No.  1.]  Chamberlain  Oil  *  Ga.s  Ltd.  re-  J'bares  carried  at  cost  of  $.3, 

b***!"  °'1|16  miles  south  of  the  Coleville  field  ports  its  Chamberlain  We.st  v  v  252.010  with  niarket  value,  of 

i  than  everiand  approximately  20  miles  westifalo  No.  11-2  had  a  gas  flow  at  an'"^®  in  hr  «iri  $3,814,173  and  in  Home  Oil  184  - 


■oductive  in  the  north.  ipentine  zone  on  the  properties:  Ottawa.  —  Announced  here  is 

In  fact,  while  development  is | Asbestos  Co„  Ltd.,  near  issuance  of  a  permit  for  West- 


!  Buckingham.  Que..  according  to 


Earnings  of  Sylva- 


acres  such  as  Socony  Vacuum  had!  development  s^ekinghar  QuT.  according  to  ,  J 7  Toronto.  -  Earnings  of  Svlva-  i^^'^ded  a  demand  bank  loan- 

at  one  time.  It  is  down  now  to  ®*8erl.v  sought  in  the  known  announcement  by  J.  P.  Emile  V  ,1-  ^old  Mines  Ltd.  in  the  wa'^irOMO^  trersm  siS 

.  .  niiftft  ftfhor  regions  to  duplicate  Collette,  president  of  the  com-  United  States  12o,fjyg  months  of  the  current  year  ‘  ^ j  Af'  " 

about  five  million  and  other  f  other  good' P*"^'  hillion  cubic  feet  of  Alberta  andiarc  estimated  at  $159,9.55  equal  to  *'  the  end  of  19.53. _ 

acreage  undoubtedly  will  be  re-  .  .5  .*  .  !  A  report  from  Maurice  B,  Lali- Peace  River  gas  a  year  for  a'4.8  cents  per  share,  W.  V.  Moot.'-  .  m 

leased  by  the  time  the  agreements  showings,  considerable  attention  is|berte.  resident  engineer  on  the  20  years  president,  told  shareholders  at  Empire  OllS  V  M. 

..  ...  .'being  paid  to  areas  which  have  i  P’'ope>'ty.  states  that  diamond  drill  p  .  •.  u  ift  ,  .annual  meeting  here.  In  corres-  .  ,,  -m.j-.j  u„ 

on  which  the  permits  were  based'  .  .  !holes  drilled  on  each  side  of  the  This  is  a  reissue  by  Department  period  last  year  earnings  A  report  on  results  obtained  by 

expire  in  1956.  ""oerio  oeen  „  en  muen  01  a.tunnel,  combine  to  give  the  of  Trade  and  Commerce  of  a  per-  were  equal  to  4.3  cents  per  share.  Empire  Oil  A-  M'nerals  Inc.  on 

But  even  though  these  ricalsIP'*^'  done  byjfourth  zone  an  average  of  23  perjmit  in  about  the  same  terms  ob-i  It  now  looks  as  though  19.55  bul-  their  property  in  the  Cardiff 

have  not  been  productive  of  oil  ribbon '’S  Westcoast  a  few  years||i^n  production^  will^  be  ^closejo  ^  Haliburton  Cot.nty  in 

as  yet.  they  have  not  meant  an ; l-V  acreages,  than  hy  hoping;, he  underground  crosscut  that company  deduced  ‘  cost-aid,  mine  Bancroft  area  in  Ontario  by 

,  ,  to  find  a  needle  in  a  9  million  zone  shows  an  average  width  of  attempted  to  obtain  fiom  the  red-  piVnings  mav  be  less  than  in  19.54  Herbert  Parliament,  resident  geo- 

economic  loss  to  the  province.  ^  „ne  foot,  consisting  of  very  close'e*-®  Pp"'®’'  Commission  in  Wash-;*^"';^-  of  oi-rmilied  at  Delnite  logi.d  for  Geo-Technical  Develop- 

Originally.  if  a  compan.v  has  a  j  -  jribbon  fibre  up  to  inch.  aver-i'P^tO’i  a  perrnil  to  import  gas  ment.  who  is  in  charge  of  opera- 


“  .  .  .  Iribbon  fibre  up  to  inch.  aver-i>"^tO’i  a  ™P";;'  Sas  intoi^.j^^j.  „.hn  is  in  charge  of  opera- 

At  H  Ritninn  P'"'  NnrtWct  ^  lloWcr  than  cxpectcd  and  profits  tions  at  the  property,  states  that 

Nft  .  i  A  rftfM.^1  frnm  Wft.h.n^Jbave  bccn  Correspondingly  lower,  good  results  have  been  obtained 


lYNDHURST  MINES 
NIPIRON  MINES 
NIPISSING  MINES 
ANACON  LEAD 
CONDOR  CERAMIC 
MINERALS 

Inlormotion  on  reputsi. 

Globe  Securities  Corp.  Ltd 

4SS  Crais  St.  Wait  Montreal 


WATER 

reveals  whisky  s 
true  flavour 


,  w'  ^,”'71’’  .^'ftft^®"",.^  adds.  '  ■  '  '  ihave  been  correspondinglv  lower  got'''  '•P^u'ts  have  been  obtained 

"‘’7®'!’'!  Engmee'-  Laliberte’s  recent  re-l,  After  the  refu.sal  from  Washing-  ^  P  ^  ^  drilling  across  the  ■  B”  zone 

'est  m  '^P.^^k-s  of  10.000.000  tons  of pY'o'Srar’ra-  PrS^^^omr 60  mUeT  n^  "’here  15  zones  averaging  .0.5*- 

iCSt  D3  producer  in  the  mid,  top-|serpentinized  limestone  showing  Sault  Ste  Marie  has  been  re«nm  U308  have  been  indicated, 

ping  the  D3  151  feet  above  the  I  an  average  of  10.9  per  cent  ofiPac'f'C  .Northwest  Pipe  Line  Corp  Sault  Ste.  Mat  ic  ha  been  intersected  for  a 

waterline  and  28  feet  thicker  than; serpentine  and  asbestos  on  the  14  "'hich  these  compani^es  "’'IJidVeated  before  on  nions  cTn  he  long'd  of  over  400  feet,  averaging 

'  esWavrbynTJn  so'Lr'°"®'  distribufe  ft”'  ^  '"''iformed  as  to%he  Jalue  oTthe  ."8-  U.308  acrossawidthofover 

te.^s  have  been  run  so  far.  meiH  of  the  800-acre  property.  7"®*"'"'"®  _  r  nt  .u  .  Dronerlv  nre^ident  xtatod  The  O'ght  feet.  This  zone  is  still  open 

I  .The^ well  IS, the  seventh  producer; - !  El  Pa.^o  and  P^'f'o  Northwest  Ponpont.v.  prc.iden^  rated, 

fpi*  the  group,  comprising  Hud-;C-^U:*LA-  A make  formal  application  co\ or. 

ijtt^’s  Bay’and  Union  Oil'  Co.  of  I*  ACCJUlfCS  jthe  Federal  Power  Commission  on'inna!  surface  showings  have  been  p7  icadincc  across  16  feel 

iC»lifornia.  each  .  with  one-thirdlUronium  Cloims  jthc  latest  agreement  July  18.  reported.  2,2  feet7  averaged 

interest  and'  the  balance  carried!  .  -  '  3880  CPM 

between  Liberal  Petroleums.  Con-  Toronto.  —  Frobisher  Ltd.  has;j,._:ag_  a:|.  Aiav  PafmlAiimc  '  in  view  nf  the  favorable  results 

sqliaated  Mic-Mac  and  others.  , completed  a  deal  for  the  acquisi-  A|aX  reTrOIGUmS  [obtained  to  riltc  oHhr' B'  zone 

•>  4.  |tion  of  37  claims  covering  a  high!  Jupiter  Oils  Ltd.,  it  is  annottne-  _ _  M'^'RarliaTnent^  recommends  that 

'  Texaco-Exploration  Co.,  has  dis-|gradf  uranium  prospect  on  Stew-jed  by  Henry  Lewis  3rd.  company  ,,  hnio"  bp  drilled  to  greater 

coyered  what  appears  to  be  a  sub-  art  Island  in  Lake  Athabasca,  president,  has  entered  the  uran-  T"' -  Eor  12  mornh^  ended  the  ^ 

stantial  new  gas  prospect.  25  miles  -'ituated  about  six  miles  south  of  ium  field  through  the  acquisition  Pft„.nWn,='  ./  ?!  nfete  zone 

— - — - - |the  main  Gunnar  property,  it  is  of  a  tO-ft  undivided  interest  in  fxpec'cd  to  plefe  zone. _ 

I  learned  officially.  four  separate  prospects,  ag^regat-  51.022,000  and  net  profit  on  .  ,  ^  . 

- -  Samples  of  the  float  at  the  dis-  mg  approximately  .3.000  acres  of  'his  income  would  be  over  .$400.-  Canadian  Chemical  Co.  will  m- 

'  ,  ;icover.y  show  high  grade  by  visual  potential  uranium  land  located  in  ^"8  before  depreciation  depletion  crease  steadily.  The  company  is 

[inspection,  Considerable  float  is  the  Indian  Reservation  of  Coco-  ^^d  amortization,  W.  B.  Airth.  taking  about  22  million  cubic  feet 

'in  evidence,  '  Inino  County.  .Arizona.  president  and  general  manager,  a  day  now  compared  with  a  19o4 

- - -  - told  shareholders  at  annual  meet-  average  of  18.400.000.  He  also  re- 

1^— .1.^.  ing.  For  the  year  ended  Decern-  ported  that  negotiations  are  un- 
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Put  Seagram's  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’^^  ‘‘83’ 

^anadiwt  ^hidkif 

0^  Seagrams  Sure 


j  .I.AOOACfnt  Gts  ,t? 

2.m>n  Ajax  .flf 

14.010  Albermnnt  l.or 

I  2.ROO  Oft  .2; 

'  1,000  AP  Ton  8  ..V 

36,481  Am  LPdiir  l.?f 

200  Amurpx  7.3f 

9,400  Anchor  .in 

1  14.570  Anslo  (*i1n 
14,000  Bailpy  Sci  A  .11 

9.900  Banff  7.25 

138,200  Bata  .18 

l.OOOBralsaman  1.10 

'  1.900  Britalta  3. no 

;  .5.425  Cal  A-  Ed  17.86 

!  2..500  Calnorth  .17 

'  4.035  rahan  Cftn  6, on 

I  2,0OO  C  on  Lands  3.25 

200i  Do  vvts  1.60 

i  5,797iCdn  Art  Oi)  .49 

ll.327  Cdn  Atl  on  6.90 

J7.600r  Brit  Emp  .7.5 

6,476  C  Occalta  ,73 

13,000i  Do  warr  ..13 

:  4.1,116iCdn  Dev  Pete  ?.fl.5 

’  .1,062  C  Homestead  2.05 

93.970  Cdn  O  A  G  Res  .70 
2,10.910  Cdn  P  L  Pete  .1..10 

1.100  Canso  Pete  2. .10 

1,617  Canso  Nat  G  1.15 

600  Canso  Oil  2.95 

I  11.410  Cent  Ledur  ?,34 

'  1.700  Chamhcrlain  ..15 

69.602  Charter  Oil  2.05 

I  600  Com  Pete  4.20 

I  II..I4O1C  Allenhce  .I61 


IS  17  17  I  2,200  c  Cordasun 

'  .  '  ■  1  tn.issr  Dragon 

.an  .KI  .XX  I  3_522C  East  Crn.v 

l.nn  .!>7  .sn  ^  13,4Dnrnn  Stir  Ma. 

27  26  26  •  9,800  Con  Peak 

;  6,635  C  Wesi  Pete 
i  19,120  Del  Bio 

1.20  1.06  1.08  36,010  Dev-Ledur 

7. .10  7..10  7.50  I  r>omf  Expl 

«A  AA.  24,4.10  Duve\ 

.10  .08^1  ‘OOU  134,900  El  Pen-Re.v 

5.90  5..1.1  5.8.1  )  5.0.10  Farso 

.lUXfl  11  iiii'  23.750  Fed  Pete 


Lrow  Close 
“11  ~ 


4.20  4.00  4.20 

1.71  1.60  1.70 

1.99  1,77  1.90 

5.9.1  5.10  5.91 

.19»2  .18*2  .18’ 


.IMa  .11  AVi' 

7.25  2.0.1  2.1.1 

.18  .161.2  .18  . 
MO  l.n.1  1.05 

1.00  2.8.1  1.00  I 

17.86  17.00  17.75 

.17  .17  .17  ^ 

6, on  .1.70  6.00 

3.2.1  .1.10  3.20 

1.60  1.60  1.60 

.49  .45  45La ' 

6.90  6..10  6.7.1 


4,100 Gas  Expl  .90  .88  .90  bln  .  nein  ncre  nuring:  thr  past 

ijSScJU  pj;,'  A  y'n  :v?5  ysn  "•‘'^k.  for  new  financing  arrange- 

1,730  Gr  Plain.,  ivv  34. nn  23.7.3  24.nn  ment.s  which  will  permit  of  an 

22.212  Gr  Sw»fi  Gras.,  3..3,,  3.00  3,.3n  _ _ _ , _ 


■  600  Gridoil 

7.00  17.75  19,500  Hi^h  Cre^t 

j7  ^7  1.000  Hiffhwoftd 

-.70  XOO  '  l«.517Homf  flit 

1  1.0.-,0  Hu.«li,v 

ift  30,0,30  Hy-Charc 

'  '  .-1  '  .3,000  .taspri 

,  ,  ,1  ^  .3,000  .lupilpr 

CO  It  31,.3flOKro,v  Oil 

■j,  .1  19,.300  Libaral  Pal, 

13.106  Lomnaa 

l's7  z'no 

V,a  2  ft,  Uvn.x 

‘  .ft,  213.100  Mai  ignid 

■>'t2  l'o3  '  Merrill  Pel, 


•1..30  5.13  3.0.3 

:!..30  3. .30  3.30 

1.3.3  1.3.3  1.3.3 

2.0,3  3.X0  3.00 

2.34  2.00  2.'’0 


2.0.3  1.7,3  3.00 

4.20  4.10  1.10 
.10',,  .1,3  .10' 


HAVE  A 


MILD* 


THE  MILDEST  BEST-TASTING  CIGARETTE 


-»A  Midcftp 

11.000  Mill  (  ifv 
7.900  Mid  West  Ca 
12.000  Nat  Pete 
.  22,005  \  Bristol 

*•'  .1,172  New  B  Horn 

2,205  \  f'onrtu'd 
8.700  N  Continent, 
.lO.looNeu’  Delhi 
20,63,1  \  Hijihridee 
•16„500  New  Nor/ 

“  60,000  New  Paealta 

1,227  .N  Superior 
1  1,500  Nordon 

38,100  Norpax 
700  NC  Oil* 

6,000  North  Trip 
'  .15.112  011  Select 
22.400  Okalta 
7.175  Pae  Pete 
'  43,320  Pathfinder 
5.380  Peace  Ri$  er 
26,000  Peruv  Oils 

28.900  Petrol 
19,200  Ponder 

600  Poplar  Oils 

10.900  Prairie  Oil 

9.500  Reef  Pete 
118.900  Rio  Prado 

3.3.10  Royalite 
II.II  Do  pfrt 
28.6*10  Sand  Rm  ot 
S  16,000  Sapphire 

S  16,200  Seurry-RainlTow 

=  :  10,300’Serur  Free 
§  !  7,000  Souris 

14.923  .So  Un  Oils 

1 .500  Spooner 
3.216  Stanwell 

14,300  Tandem 

GOOTexas  Calqary 
'  .  6, .148  Trans-Emp 
.lO.STOTrans  Era 
l4j800iTrend  Pete 
3.1.268  Triad  OU 
195.370  Vn  Oils 
l7,600iVulran 
118,2.10  West  Ashley 
59,820  W  Leaseholds 
6.ROO1W  Naco 
3,099  West  Naco  M  ts 
22.200  Wilrirh 


24.00  25.75  24.00  inents  which  will  pci*mit  of  an  '^"^rrants  at  least  a  5.000-ton- 
1..1.1  .1.00  .1.30  .  •  au  J  a-rfd.v  mill  rather  than  the  pre- 

9.60  9.50  9.50  increase  m  the  proposed  produc- planned  3,000  ton  unit. 

.18  .17  .18  tion  facilities.  Approved  at  the  believes,  he  stated,  that  the 

Jft!’  I-?'"  hireling  was  an  increase  in  autho-  property  justifies  the  price  ai- 

p^.ii  8  00^  8!.i.i  capital  of  company  to  .$6  mill  tached  to  the  purchase  warrants 

10  09  09’ ■*  Imn  from  $5  million  $1  par  value  |p  the  nci^*  deal 

i.«7  1.7.3  1.7,3  ‘  shares.  It  was  pointed  nut  that  the  "Wc  arc  perfectly  .satisfied  ' 

T'SH  ;  «  inerpased  capital  will  provide  the  DonaOl  G.  Ro.ss.  partner  in  the 

i.3n  3  33  3  46  aPlrt'tmnal  .stock  needed  in  con- underwriting  firm  Ross  Knowles 

.07'.  07  07  neclion  with  heavier  debt  finan-  ^  Co.,  told  the  meeting  in  con- 

.12  .00' J  .12  cing  than  had  originall.v  been  firming  the  signing  of  the  under- 

writing  agreement.  He  said  that 
9  on  s  s,3  9  S3  ^  ■  Announcement  w'as  made  of  the  both  bond  issues  arc  closed  ano 

.16  .46  46  ■'igning  of  a  neiv  underwriting  jt  jy  adi'isahlc  for  the  companv 

,36  .23  .2,3  agreement  under  terms  of  which.  ,n  lta\  c  some  additional  stock  in 

3.7.3  .3. ,3.3  3.70  $22  million  of  .7  per  cent  series  "B”  the  treasury. 

1 ''3  1  IS  12.3  ""'B  t'P  through  Ross  Mr  Roman,  in  answer  to  a 

3.61  2P.3  2!6n  Knowles  fc  Co.,  and  $1.7  million  nf  question,  said  that  the  compan.v 

.70  .67  .70  ‘I'/2  per  cent  series  "A"  bonds  sold  still  has  not  got  a  firm  contract 

.44  42  .44  to  company  s  bankers.  The  whole  for  sale  of  nrnduction  to  the  go\  - 

.36  ’  .33'.  ’'.36  million  of  bonds  will  be  back-  ernment  but  that  this  was  more 

.0.3',  ,04'.  A3  ®  ^h'®t  mortgage.  The  series  or  less  the  company's  fault  bc- 

.09  .07'-  .03  ‘A’  carry  interest  at  only  '3  of  one  cause  it  had  been  able  to  expand 

2.7.3  2,30  2.7.3  per  cent  until  drawn  on.  its  production  goal.  He  could  not 

■.U'-  The  $22  million  of  scrii's  "B"  say  when  such  a  contract  might 

i!:-"  tiio  I.:,')  bonds  will  carry  stock  purchase  be  signed,  but  said  '‘ivc  arc  trying 

.11  .10',  ,11  warrants  permitting  purcha.se  of  to  hn\-c  our  bonds  dated  .Aug.  1, 

.09  .07  .09  common  shares  by  bondholders  on  19.73." 

the  basis  of  30  shares  at  $1.5  for  The  meeting  was  informed  tha' 
.67  !63  6,3  P'*ob  $1,000  instrument  held  before  about  21  diamond  drill  holes  have 

9.7.3  9.2,3  9.63  January  2.  1958.  Thereafter  to  Jan-  been  comolcted  on  the  property 

3,20  2,99  3.0.3  nary  2.  1960.  the  warrants  may  be  and  the.v  have  outlined  about  11.- 

I'w,  toA  PXPi'ci-'ied  at  $17..70  a  share.  400.000  ‘tons  of  ore  grading  1.24 

Under  the  earlier  and  now  per  cent.  -Allowing  for  dilution 

3.3.3  3!2o  .liiii  abandoned  financing  p  r  o  g  i- a  >71  this  would  be  12..700,non  tons 

.13  .11  .12  there  were  to  have  been  $14  mil-  carrying  about  2' 4  pounds  of 

, -S  -ft  .scries  '  B"  bonds  carrying  uranium  oxide  per  Ion. 


.3,20  2,99  3.0.3 

.43  .40  ,4.3 

1.1"  1.04  ]."9 


.3. .3.3  3.20  3.40 


I3..30  12.2.3  13..3fl 

31,011  31.00  31.00 

.'.’O  .tS'j  .tS', 
.3.9.3  3.90  .3.9.3 

2.00  1.80  t.99 

3.10  2.80  3.00 

.4.3  ..3.3  .33 


1.30  1.4.3  1.7.3 


PACEMAKER 

MINES  &  OILS  LIMITED 


Bought 


Quoted 


BARRETT,  SEGUIN  &  CO. 

A4embeM  The  Toronto  Stock  txehange 
Toronto  Hamilton 

.’i.Ifl  Bay  St..  EM.  S-TB.Il  4  Hughson  St..  JA.  *-3656 


TR.4FFORU  &  ASSOCIATES, 

CtOLOaiCAL,  PtTROLlUM 
tNCINURING  AND  MANAGIMCNT 
CONSULTANTS 

WALCS  HOTEL  iUILDING  —  lOTH  FLOOR 
CALGARY.  ALBERTA 
PHONE  «f2591  .  *1212  *1224 

E.  TRAFFORD 


An  Important  Report  to  the  ShoreholAers  nf 

PACEMAKER 

Mines  &  Oils  Limited 

FINANCES:  Within  the  past  1 4  weeks,  Corpora¬ 
tion  Financiers  has  placed  in  the  treasury  of 
your  company,  the  sum  of  exactly 

$308,750-00 


As  a  result  of  this  excellent  financial  position,  both 
our  uranium  and  lithium  properties  will  be  subjected 
to  intensive,  large-scale  exploration,  INCLUDING 
DIAMOND  DRIIJ,ING. 

l|nAM||||U|p  Oiamond  drilling  K  In  full  nperatinn  of 
UlfAmUlvI.  Pacemaker’s  uranium  propert.v  In  Beaver- 
lodge,  on  which  ele3-en  radio-active  anomalies  hai’e  been 
discovered. 

Our  property  is  only  a  «v.mpar»tivel.v  short  distance 
ea.si  of  Meta,  and  Is  separated  from  Radiore  b>  onl.v 

fieological  conditions  are  reported  to  h"  similar  to  Black 
Bay  Cranium  Mines. 


her  31.  1954.  gros.s  income  amount-  der  3vay  with  a  potential  new 
ed  to  $707,956  and  profit  before  cu.'tomer.  I 

depreciation  $122,000.  Mr.  Airth  ."aid  that  expansion  1 

This  forecast,  president  said,  into  oil  and  gas  exploration  is  be- 
rcflects  a  planned  23  million  i'tg  considered  and  reported  that 
cubic  feet  a  da.v  sale  of  gas  to  Tidewater  Associated  Oil  Co.  will 
Canadian  Chemical  Co,,  the  prin-  start  drilling  its  fourth  test  well  , 
cipal  customer.  It  is  expecte(4.  he  on  the  White  Bear  gro'tnd  before 
said,  that  the  requirements  of  .luly  1.5  1 

New  Denison  Financing  Deal 
Production  Plans  Boosted  I 


I  iTUIIIIUIs  ^  geophysical  survey  is  in  progress  at  Pace- 
LI  I  niUlvl.  maker's  l.a«,7-aere  lithium  property  in  the 
IftS  Come  area  of  Quebec.  This  survey  has  been  com¬ 
pleted  on  the  western  half  of  the  property,  and  a  very 
fasourable  report  was  issued  by  4.  I).  McCannell, 
Geologist  of  Geo-Teehnlcal  Development  Co.,  Limited. 


||y|pft|«v  A  In  rosppci  of  Mr.  McE'anneU’s  report. 

*  Folv  I  •  your  compan.v  received  a  letter  from 
Mr.  A.  G.  Schlltt,  Manager  of  Geo-Teehnical  Develop¬ 
ment.  which,  in  part,  reads  as  follows: 


,3. in  ,3.9.3  Toronto  -  Way  was  cleared,  at'the  right  to  purchase  stock  at  $10  1 
m-a  n9'i  a  .special  meeting  of  shareholders  $8  million  nf  series  "A  bonds.  ( 

2:23S:.3.3  '  ,  rnnsniidated  neni=nn  Mine,  .  «•  B..  Roman  president,  told  1 


,1-  '  /  e-  I'j  .  J  T->  •  S.  B.  Roman  president,  told  1 

of  Consolidated  Denison  Mines  shareholders  at  the  meeting  that  I 
.91  Ltd ,  held  here  during  the  past  the  change  in  financing  program  ' 
\  week,  for  new  financing  arrange-  reflects  the  fact  that  the  property  ] 


"A  preliminary  report  Interpreting  the  results  of 
the  geoph.vslcal  survey  on  your  property  has  been 
prepared  bj-  our  technical  staff. 

‘‘The  geophysiral  survey  work  is  still  in  progress 
on  the  eastern  half  of  the  property-. 

"The  results  of  the  geophysical  suio'ey  rompleted 
on  the  western  half  of  the  property  indicate  im¬ 
portant  geological  structural  conditions  known  to 
be  favourable  for  possible  location  of  lithium¬ 
bearing  pegmatite  d.vkes. 

“Mr  recomniend  that  a  drilling  program  be  carried 
out  to  Investigate  anomalous  conditions  along  a 
zone  on  the  western  half  of  your  propert.v.  This 
zone  is  interpreted  as  an  indication  of  part  of  the 
eastern  extension  of  the  important  Man3'ille  fault. 

"The  fa'ourable  zone  outlined  b.v  the  geophysical 
survey  work  traverses  the  western  half  of  .vour 
propert.v,  and,  judging  from  eonditlons  observed, 
we  are  eonfident  that  the  geophysical  survey  work 
will  trace  the  break  also  across  the  eastern  part  of 
the  propert,. . 

“Iti  .iru  of  the  promising  picture  alrcad.i  shown  up 
by  the  geophysical  surve.3  work  complcled  up  to 
date,  wc  feel  yo.i  are  justified  to  let  a  eontraet  for 
'  diamond  drilling  operations  to  eommenee  Im- 
mediatel.. 


In  accordance  wtfh  these  recommendations,  a  con¬ 
tract  has  been  signed  with  Inspiration  Mining  & 
Development  Co.,  Limited,  and 

DIAMOND  DRILLING 

Is  Starting  Immediately 


M  ith  intensive  diamond  drilling  in  operation  at  both  proper- 
lies,  important  information  could  be  forthcoming  in  the  very 
near  future. 

iour  direclnrs  are  desirous  of  having  every  shareholder  re¬ 
ceive  all  offirial  reports,  promptly,  as  Issued. 


EXAMINE  VOL’K  CERTIFICATES!  If  they  ore  not 
in  your  own  name,  send  them  immediately  for  proper 
registration  to 

THE  CANADA  TRUST  COMPANY 
110  Vonge  Street  -  Toronto 

S.  TAYLOR, 

Secretary-Treasurer 

PACEMAKER  MINES  &  OILS  LIMITED 


10  THE  FINANCIAL  TIMES,  JULY  8,  1955  - 

Mapping  of  Mineral  Possibilities  By  Air 
Will  Get  Big  Boost  from  Government  in  1955 

Ottawa. — Helicopter  reconnais-*> - — - - - - 

Bance  of  the  geology  of  the  Queen  comprises  the  Labrador-New  Quo-  yelopment. 

Elizabeth  islands  in  Canada’s  Far  bee  belt  of  iron-bearing  rocks.  |  Parties  will  be  distributed  as 
North  will  head  the  list  of  projects  Twenty-two  parties  will  work  follows,  with  comparative  figures 
undertaken  this  year  by  the  Geo-  metallic  and  non-metallic  min-  for  1954: 

logical  Survey  of  Canada.  Mines  Igral  areas  of  Yukon.  British  Col-i  1955  1951 

and  Technical  Surveys  Minister jumbia.  Manitoba.  Quebec.  Nova  Northwest  Territories  ...  7  9 

George  Prudham  announced  to-;scotia  and  Newfoundland,  and  3  Yukon  .  6  7 

day.  will  concentrate  on  mapping  the  British  Columbia  .  12  14 

•  Operation  Franklin.”  largest  of  central  mineral  belt  of  New  British  Columbia- Alberta  1  2 

its  kind  ever  attempted,  will  em-  Brunswick  where  several  base  Alberta  .  5  8 

ploy  7  departmental  geologists,  4  metal  deposits  are  being  develop-  Saskatchewan  .  3  5 

seasonal  geologists,  and  10  geolog-  gj  towards  production.  iManitoba  .  5  3 

ically  trained  student  assistants  in  Special  projects  will  include  ex-^Ontario  .  5  8 

the  reconnaissance  mapping  of  pioratory  mapping  in  northern, Ontario-Quebcc  .  —  4 

120.000  square  miles  of  land  on  the  Yukon  in  cooperation  with  the  Quebec  .  8  3. 

Queen  Elizabeth  islands  in  the  department's  Topographical  Sur- New  Qucbcc-Labrador  .2  5 

District  of  Franklin.  The  party  continuation  of  damsite  in-  New  Brunswick  .  3  5 

will  examine  the  main  geological  vesfigations  in  the  Columbia  River  Nova  Scotia  .  3  5 

zones  of  the  islands  and  invest:-|basin.  British  Columbia  for  use  of  Prince  Edward  Island  ...  1  1 

gate  the  geology  of  the  Structures | jbe  Department  of  Northern  Af-|Newfoundland  .  5  Si 


Excelsior  Appointment 


(D  CAPITAL  EXPENDITURES -TOTAL  AND  GOAIPONENTS 

Officta/ Sources.  Figures  for  successive  month  periods 

^Million*  SAAillions 

- 1 - ; — - - 

Total  New  Capital  jk 

s.«oo -  _  - - ^>s,»oo 

Expenditures  /  ST  .r  e 

Private  aPoblic  /  X  NevA.eoriA 

I  V  \ 


MuuusL  neuaesontr 
Fea  Toreu  sno  fok 

Dieter  Covr  ourLAVs 

Fisuees  Fee  >ass  set 
OFnciAL  Foeccests 


New  Machineri| 

V&.  Equipment 
df  I 


Harold  E.  Hansen 


New  Private  Non-Residentiail 
Construction^J^  ~ 


for  possibilities  of  mineral  occ'.ir-j fairs  and  National  Resources,  andIMiscellaneous  .  4  3  iiead  offices  at  Edmonton,  an- 

rences,  particularly  oil  and  gas.  ggological  investigations  on  behalf  —  — 

«  .  ,  *  o  1,.*.^  ’  .  .  «  E.  Hansen  as  assistant  to  tne 

From  a  mam  base  at  Resolute,  of  the  St.  Lawrence  Seaway  de-l  70  ^Vlpj-ogj^onl.  Mr.  Hansen  has  been 

Northwest  Territories,  subsidiary! - - — - - -  associated  with  the  oil  rcfinini? 

field  bases  will  be  set  up  from  .  -  •  /  #•!  •  , 

whid,  2  heikopt.rs  will  cp.m^lAlonurac/urers  Shipments  mS  A„"rt;.r?irf 

throughout  the  season,  commenc-i  I*  latterly  as  manager  of  the  com¬ 
ing  at  bases  east  of  Resolute  and!/ ^  P  ^  in  FlfQf  ^^1  pny’s  refinery  at  Moose  Jaw.  Ho 

.V.  fVidn  ■  aW*  in  m^l  VdfWUf  icr  has  smee  been  refinery  manager 

moving  northward  and  then  west-  Prince  Albert  for  the  Prince 

ward  as  the  sea-ice  breaks  up.  Albert  Refineries  Ltd.  and  until 

The  bases  have  been  carefully  sel-l  Canadian  manufacturers  shipped [lishing  group  $lo0.178.000  versus, uggember.  1954  was  refinery  man- 

,  .. _ .  ,  ,..,11  an  estimated  $4,424,442,000  worth  $142,628,000;  the  iron  and  steel  pro-  ager  for  the  former  Moose  Jaw 

ected  so  that  the  helicopters  will,  _  _  _ ,  _ _  _ jRgfineries  I.tri  ExceI.eior  Refin- 


H.  O.  Patriquin.  president  of 
^  Excelsior  Refineries  Limited  with 
3  head  offices  at  Edmonton,  an- 

_ inounces  the  appointment  of  Har- 

_iold  E.  Hansen  as  assistant  to  the  i,4O0 
^president.  Mr.  Hansen  has  been 
—  associated  with  the  oil  refining 
business  for  20  years.  From  1936 
to  1949  he  was  employed  by  the 
British  .^merican  Oil  Co.  Ltd., 
latterly  as  manager  of  the  com¬ 
pany's  refinery  at  Moose  Jaw.  Ho 
has  since  been  refinery  manager] 
at  Prince  Albert  for  the  Prince 
-■Mbert  Refineries  Ltd.  and  until 


.  ^  .  _  of  products  in  the  first  quarter  ducts  group  $462,548,000  versus .Ltd.  Excelsior  Rcfin-  Isoo 

not  have  to  operate  over  open  i  eries  Limited,  with  plants  at  I 

water  The  entire  nroiect  will  bel^'’'®  *228.397.000  worth  or '$450,886,000;  the  non-ferrous_  metaLLloydminster  and  Dawson  Creek.  I  I 

^  .  :ovcr  5  per  cent  more  than  in  the  sroup  $313,764,000  versus  $258.601,- ,  produces  crude  oil  and  asphalt 

airborne,  with  supplies  and  P"’ijanuary-March  period  last  year.  000;  the  electrical  apparatus  and  products  as  well  as  gasoline  and 
sonnel  already  moving  in  '^'the  Dominion  Bureau  of  Statistics  supplies  group  $255,674,000  versus  _ 


New  Reeidential 
Construction 


Direct  Government 
Capital  Outlaqs 
^mainlq  canslruciion^ 


The  view  here  is  that  some 
prices  will  look  cheap  this  time 
next  year  and  not  all  because  ot 
inflation.  A  second  industrial  re¬ 
volution  is  taking  place  in  Brit¬ 
ain.  Old  machinc»  arc  being  scrap¬ 
ped  with  gusto. 

A  visitor  to  the  main  industrial 
centres  finds  rejuvenated  fac-’ 
torics  and  managements  receptive 
to  now  ideas.  Wages  are  the  least 
of  the  problems  of  these  factories. 
When  six  men  can  do  the  work 
that  fifty  did  before  the  sky  is  the 
limit. 

Please  do  not  think  that  every¬ 
thing  is  rosy.  Who  knows  that  I 
might  have  to  report  another  fin 
ancial  crisis  before  the  year  is  out 
i  ,  A.  A.  Gumming  I  would  add  a  warning  that  iti 

ieoo  The  appointment  of  A.  A.  Cum-  '’“y  equities 

ming  as  Vice-President  is  an-  the  first  time 

nounced  by  Mr.  Ewart  Greig.i*'^  tifty  years  Britiih  industry  is 
'  president  of  Union  Carbide  Can-'*'®®*^*’»‘^"t. 

-1.600  Limited.  '  - - 

Mr.  Cumming  also  retains  the  4%  J  /\ 
presidency  of  National  Carbon  2llQ  iJUQTtCT 
-1400  Company  Division  of  Union  Car-  ,, 

bide  Canada  Limited. _  (Continued  from  Page  1> 

The  grain  deal  is  no  longer  see  no  noticeable  change  in 

■uoo  described  as  something  that  has  relationship  of  credit  sales  to, 
its  values  as  a  measure  to  get  .sales  and  this  appears  toi 

rid  of  some  unsaleable  surplus,  hot't  -for  the  automobile  finance 
1,000  The  word  has  apparently  gone  out  business  in  particular  —  the  vol< 
that  this  is  merely  the  beginning  consumer  credit  in  the 

of  something  big.  United  States  has  once  again  occa 

Communism,  by  listening  to  our  concern,  with  opinion 


divided.  Even  the  more  conserva 


pleas  to  take  us  off  the  hook,  has  .  *  Luni>Lrva 

suddenly  become  respectable,  t  “''f  such  as  the  commer 

If  you  think  that  everybody  S^nerally 

here  agrees  with  this  nonsense.  view.^  that  when 

do  not  be  deceived  because  it  is  weight  is  given  to  the 

npj  50  enormous  changes  in  living  stan 


transport  to  take  advantage.^^p^^^^  shipments  $208,064,000;  the  products  of  petro- 'j^orth  Star  Oil  a  fully  integrated  ^million  in  that  period  is  distri-  economic  activity  and  those  in  the  deceived  because  it  is  changes  in  living  stan* 

ot  tne  sea-ice  lor  lanaing.  U^.g,.  higher  than  a  year  earlier  in  loum  and  coal  group  *220.779.000  .  ,  .  alreadvibuted  pretty  well  across  the  board.  United  States.  The  latter’s  recov-  ,  Hards  cince  »hr  nrf..ivar 

Another  helicopter  project.  OP- ,14  industrial  groups  and  lower  in  versus  $200,710,000;  the  chemicals  ^  jin  the  textile  section,  where  the  ery  merits  some  detailed  attention,  meantime  there  are  a  consumer  debt  erowth 

eration  Thelon”.  will  continue  the^ih,,,.  ]and  allied  products  group  *249.-|°;nlorproduc"g  phase  o^  he'gain  is  higher  than  the  average,  if  for  no  other  reason  than  for  "«'^ber  of  countries  whose  offi-  I’^gbably  noT  out  of  ine 

department’s  air  /«°'^na.ssance ,  First  quarter  shipments  in  the  ^791.000  versus  $224,837,000.  and  .^incss,  m  U^nnins  says.  |the  rise  has  been  principally  in  what  it  probably  foretells  of  the  : _ 


policy  initiated  in  1952  by  ”Oper-jfoods  and  beverages  groups  total- 'miscellaneous  industries  group,  .  sueu  la**  icvti  aeuviij  ncif,  aav,  u*  .nt 

ation  Keewatin”  and  extended  in'ied  $891,948,000  versus  $829,377,-  $65,813,000  versus  $60,167,000.  i  Company  propo.ses  to  move  cotton  surely  a  end  of  1955  '  '  "  out  any  security  whatever,  for  the  in  the  Canadian  as  well  as  the 

1954  by  "Operation  Baker",  and  OOO  last  year;  the  tobacco  and  The  three  groups  with  reduced  refinery,  displaced  by  omen  '  The  steel  wage  settlement  com-  P^*'‘^base  of  Canadian  wheat  why  American  scene  is  psychological 

will  employ  5  geologists  to  carrv, tobacco  products  group  $54,034,000  shipments  in  the  first  quarter  this|ncw  one.  to  the  Peace  River  area  not  line  up.  The  only  question  lift  given  consumer  spending  by 

‘  !  _*1 _ _  ,  .  t  X  I  ,  X,  .  X  XX.  /^r^  Thc  situatioii  regarding  exports  ing  on  top  of  agreements  signed  ,,  ,,  »  .r 

out  mapping  over  60.000  square  versus  $50,o67,000  rubber  products 'year  were  clothing,  transportation  ^nci  to  exiena  its  marKciing  ....  .  .  .  .  i*  i.  *  j  t:^  j  they  arc  unab  e  to  answer,  as  yet.  the  generally  more  stable  society 

®  ‘  .  _ xAx.  xHXA  X  1  x  1.  J  Bi*  -  4  x  c.  ♦  ^  ♦  u  ^  ♦  o  « f  1  IT  1 1 « H  c  o  ^  1  f  f  ^  fs.  if  ttot  in  Hctual  Tcsults,  by  Gcncral  Motors  BHd  Ford,  ccr*  .  7  ci.j 

miles  of  Northwest  Territories  in  $*2,260,000  versus  $64,263,000;  Icath-  and  non-metalhc  mineral  pro-  (.rations  to  that  section.  Funds  are|  ♦  th  '  i*  f  f  tho  f  '  t  T  h  cr  l  h  #  is  whether  there  is  a  special  quail-  of  the  past  two  or  three  years. 

the  southea.'t  part  of  the  District'er  products  group  $59,536,000  ver-, ducts.  Shipments  in  the  clothing  available  for  this  moving  and  ^  ^  imp  ica  ions  or  am  y  c  inc  cs  a  „encra  roun  o  mu.st  possess,  or  a  Just  as  the  quieter  international 

of  Mackenzie.  sus  $59,500,000;  the  textile  pro- 'groups  were  valued  at  $203.940.000 'the  marketing  expansion  program.l^u^.  .  ,  special  intermediary.  .<cene  has  boltcrcd  stock  prices,  so 

To  supplement  these  operations:ducts  (except  clothing,  group  versus  $207,093,000  in  the  first;  - ^ - - - -  I  The  most  important  act  at  he  higher  wages  involved. 

the  deoartment  will  run  an  cx-  8181,743.000  versus  $159,986,000;  the  quarter  of  1954.  the  transportation  i  _  At  current  values  the  pulp  and  mo^  is  that  despite  all  hJever  terms  they  may  be  described.  confidence  in  the  imme. 


the  raw  materials  such  as  raw  level  of  activity  here,  say,  by  .he 


trend.  If  credits  can  be  had,  with-  One  factor  of  equal  importance 


out  any  security  whatever,  for  the  in  the  Canadian  as  well  as  the 
purchase  of  Canadian  wheat  why  American  scene  is  psychological 
not  line  up.  The  only  question  lift  given  consumer  spending  by 


the  department  will  run  an  cx-,*iSi-''*5-000  versus  $io9,J8b.uuo;  tne  quarter  ot  iaD4.  tne  transportation  •  .  ^  ^  .  ‘panada  repre-itaik  ahnnt  the  Rank  of  Panada’s  come  after  the  hest  siv  monti.s  n  difficult.  With  this  new  policy  greater  confidence  in  the  imme- 

ploratory  aeromagnetic  survey  of -0°^  *313,443,000 ‘group  $455,185,000  versus  iFen"" an  fnvesLTnt^oTdosc  lo'.M it  should  no  longer  be  necessary  diate  future,  a  confidence  which 

the  Queen  Elizabeth  islands  fromi'^^^sus  $273,093,000;  the  paper ,000  and  the  non-metallic  mineral , Pinion.  Hia  TiiTr  thl  n^^  f  ^  country  to  surrender  her  expresses  itself  in  a  greater  will-i 

a  base  at  Resolute  and,  from  a'p'oducts  group  $397,618,000  versus, products  group  $76,188,000  versus, - the  Canadian  dollar  -  the  "^  Partially  al  ays  the  fear  of  a  wage-  ^  ^  undertake  long-term’ 

...  ..  „ . ...  $386,560,000;  the  printing  and  pub-  $79,367,000.  I  ^  r  ww  If  change  m  the  rate  vis-a-vis  the  price  inflationary  spiral.  As  the  „  ..  ,  . _ .■  “vnaise  lung  leim 


the  Queen  Elizabeth  islands  fromi''*'^®^®  KiJ.usJ.uuu;  tne  paper ,uuu  and  me  non-meiaiiic  mineral rojnjon. 

a  base  at  Resolute  and,  from  Sroup  $397,618,000  versus, products  group  $76,188,000  versus, - 

base  at  Beaverlodge,  Saskatche-; 33*6360.000;  the  printing  and  pub-  $79.367ff0. _  SeCOtld  Holf 

wan.  will  carry  out  a  systematic  ,  ^  ,  31  totalled  $128,000  and  net  profit,  . 

aeromagnetic  survey  of  approxi-|  t9rnin9S  Will  of  Standard  Radio  was  $n0.»i9  (Continued  from 

mately  16,000  square  miles  in  j  i  p.Jj^  <60  cents  per  class  "A”  and  "B”  tional  product  or  ind, 

southeast  area  of  the  District  of  JlanOdlQ  IxdQIU  share)  comnared  with  $75,534  in  uction,  and  ignores  th 


(Continued  from  Page  1) 


U.S.  dollar  has  been  negligible  First  National  City  monthly  Ict- 
once  seasonal  factors  are  taken  ter  points  out,  modest  wage  ’n- 
into  consideration,  and  even  this  creases  in  times  of  high  sales  vol- 


(60  cents  ner  class  "A”  and  -R”  tional  product  or  industrial  prod-  ,u  j  j  ■  •  j  .  Times 

IDO  cenis  per  ciass  a  ana  ts  v  change  probably  is  more  the  prod-  ume  and  rising  productivity  do  .  , 

share)  compared  with  $75,534  iniUctmn,  an  ignores  uct  of  the  Bank’s  concern  over  not  necessarily  push  prices  up 

)  at  inn  Previous  fiscal  year.  iPO  itica  imp  ica  ions  v,  domestic  unemployment  than  any- significantly,  but  increases  which  *■  * 

tation  A.  ATo,.«u  11  n  nvment.  a  rise  in  unemnloymcnt  .  ^  /  .  '  “  '  hnwer 


United  Kingdom  had  to  do  during  obligations. 

the  war  to  get  the  tools  with  _ 

which  to  defend  herself  and  us.  _  , 

Times  and  characters  do  change,  I^TIICIO. 


^'l3ck0nziG.  j  ”  the  previous  fiscsl  yesr.  jpolitic3l  implicstions  c 

.■Mthough  fewer  parties  will  be;  Earnings  of  Radio  Station  March  31  current  assets  of  P*°yment,  a  rise  in  unem 
placed  in  the  field  this  year.  thc'CFRB,  the  operating  subsidiary  of  standard  Radio  of  $189,578  consist- modest  amount  may 


the  same  time  as  Eisen- 


Crucial  Gas  Plan 

(Continued  from  Page  1) 


At  March  31  current  assets  of  Ployment.  a  rise  in  unemploymcntl  enjoyed  'a  outrun  possible  gains  in  product-  f-|Ju>y  1*  hear  the  export  appli- 

in^iorH  iioQ  s7n  ,-nk,c:<-*_'of  modcst  amount  may  not  in-  .....  .  _  .  .  .  ultimate  freedom  for  the  satel-Uaiinn  mri  it  iint  > 


...  ....  ......  .....  ....  ^  ^  cianaara  naoio  oi  siou.oio  consist-^--  -  | wonderful  five  months.  ExporUlivHy  arc  another  story.  ultimate  freedom  for  the  satel-  cation,  and  it  is  hoped  that  a  fav- 

increased  use  of  aircraft  will  re-  Standard  Radio  Limited,  ere  mainly  of  $189.4.55  cash,  while, volvc  any  drop  in  output  with  say,  lanuarv  Mav  neriod  arc  Inventorv  Arnim.ilalinn  lites.  Canada  supplies  the  cheap  orable  decision  will  be  handed 

suit  in  the  coverage  of  an  area  maintained  at  a  satisfactory  kvcl  ligbiiuics  were  $35,407.  in-;98  '^‘'*'jup  $156  million,  a  gain  of  better  One  thing  seems  abundantly  grease  the  skids  for  any-  down  shortly  thereafter 

greatly  exceeding  that  of  any  pre-' during  the  year  ended  March  31.  .inning  dividends  payable  of  $.32.-  •(  took  100  to  do  previously.  I  inventory  accumulation  While  there  appears  tc 


vious  year,  and  will  almost  com- : recording  to  John  A.  McDougald.  Investments  in  subsidiaries 

plete  the  geological  reconnaissance  Standard  Radio  chairman.  Not-  were  carried  at  cost  of  $170,305. 

of  the  Canadian  Shield  in  thC|Withstanding  the  increase  in  the  _ 

Northwest  Territories  south  of  la-lannual  dividend  rate  to  60  cents  North  Stor 

titude  66^  ifrom  40  cents,  he  states,  cash  re-  -j  — 

Six  parties  will  carry  out  dc-  serves  of  the  operating  subsidiary  RGTIOGri*  OD  vtr60 111 


one  who  might  do  somethinj 
about  it. 


:  While  the  dangerously  high  7.4!“’^"  1°  ^  ^  inventory  accumulation 

per  cent  of  unemployment  reach-  However,  the  increase  has  been  which  had  some  justification  as  _ 

cd  in  March  unquestionably  can-  strangely  achieved.  far  back  as  six  months  ago.  is  now 

not  be  tolerated,  we  may  well  No  less  than  $87  million  results  almost  mandatory  for  the  purchas-  Qmgelleee 
have  to  become  accustomed  to  J""""®"'*  to  the  ing  agent.  Bucking  this  develop-  (cfntinued  from  Page  1) 

something  around  4  per  cent  for  United  Kingdom  which  took  ment.  one  may  guess,  will  be  the  __ - — — 

^  dyooi  e  :  1 1 : tt  c  _  ^..11 _ iai _ --*i_  _  _t  trtf  fno  •v^Bar  nav#' 


While  there  appears  to  be  every 
reason  for  expecting  that  the  ap¬ 
plication  will  be  granted,  it  will 
be  recalled  that  there  was  almost  | 
as  much  confidence  last  year  that 
FPC  would  award  the  permit  and 


tailed  mapping  and  studies  of  were  again  substantially  increas-  Crude  oil  was  charged  to  the  the  year  as  a  whole.  The  altcrna-!332L5  million  of  Canadian  goods  U.S  monetary  authorities  who  al- of  he  ^  ^  ^  ^ 

radio-active  mineral  areas  in  ed.  thus  putting  it  in  a  position  to  new  12,000  bbls.  per  day  refinery! tivc  or  hyper-employment  spells' P‘=''‘°d.  a  rise  of  about  38  ready  have  stiffened  interest  rates  ^ction  is  2^  mtl  ion  tons  beloiB  Canada  when  FPC  rejected  the 

Northwest  Territories.  Saskatche-j finance  without  delay  the  instal-  of  North  Star  Oil  Limited  at  St.  inflation.  ‘‘’^P^cted  to  step  up  credit  he  WestcoaJ  bid  on  the  ground  that 

wan  and  Ontario-  two  will  exam-'lation  and  operation  of  a  "TV"  Boniface.  Man,,  on  June  24.  one!  Foreign  Trade  Figures  Icanadian  dollar  played  a  minor  restraint  in  the  remainder  of  1955.  he  beginning  of  the  dangerous  to  have 

ine  and  map  coal  areas  of  British  I  station  in  Toronto  if.  and  when,  a  v.-eck  ahead  of  schedule,  Fred  C.[  International  trade  figures,  par-  ‘‘“I"  be  deduced  from  the  Possibly  the  fact  that  makes  1*°"  t®"®  have  been  lost  through  the  Northwest  states  dependent 

Columbia  No’-thwe--t  Territories  licence  is  granted.  Manning.  President,  announces. I ticularly  in  respect  of  imports.  ‘bat  other  countries  exports  U.S.  observers  happiest  at  the  unoHicial  strikes.  The  result  is  on  a  foreign  source’  of  natural 

Alberta  and  Saskatchewan.  Six'i  Management  is  continuing  its  cf-  The  $11,000,000  refinery  replaces  lend  even  greater  support  to  pros-  “>  U.K.  rose  significantly  dui-  moment  is  that  the  business  up-  ‘bat  7  bas  now  been 

parties  will  collect  oil  well  data, forts  to  obtain  a  "TV"  licence,  ap-  the  4.000  bbls.  per  day  plant,  poets  of  a  second  half  of  very  ‘b^  Penod  also).  urn  ha.s  now  largely  been  ’dif-  -  m  '  VT"* 

and  will  map  and  examine  struc-lplication  for  which  was  originally  '^hich  was  inadequate  for  North  I  favourable  proportions.  |  Big  U.S.  Potential  jfused  through  the  whole  econ-  I‘  fiisl  IZtts  is^  m  T  1  n  .  7  u®‘'u 

tures  of  possible  oil  and  gas  areas'madc  nearly  20  years  ago  and  has  Star’s  requirements.  Official  open-i  Imports  soared  almost  14  perj  On  the  other  hand,  the  U.S.  °"‘y’  °  fn” "to  be  difficult  to  raise  coal  insures  t^T  the 

in  British  Columbia.  Alberta  and  been  renewed  from  time  to  time,  ing  ceremonies  will  take  place  in'cent  over  the  April  total  of  $382.6, despite  the  sharp  recovery  in  busi-  ^°"®  7^  ion  and  steel  watched  so  ^  million  tons  re-  an  alternative  <1,1007  h  !h* 

Ontario-  and  two  will  map  and:  Dividends  received  from  September.  imillion  to  an  estimated  $435  mil-  „ess.  took  only  $63  million  more  Probability  Uiat  I  .supp  y  and  the 

study  the  "Labrador  Trough"  thatp’CFRB"  in  the  year  ended  March  Plans  arc  underway  to  make  lion,  an  all-time  record.  The  gain  than  in  the  corresponding  period  77 77777/^01°  r77  ^  mum  .safetv  level  of  18  million  ...oote 7177' 

- - -  -  from  April  to  May  in  19o4  was  last  year,  a  15  per  cent  gain.  In  "“^‘"idin  ineir  iirsi  nan  rates  's  Ac  «/p  have  — — _ - _ 

AM  ±  II*  AA*  f  ^  Mem.  A  7m  10C>f  ®bout  3  per  cent.  The  rise  view  of  the  continued  bullish  talk  seen  before  however  . 

Metallic  Mineral  Output  in  1954  over  May  of  1954  is  even  more  about  second  half  American  ^on- f  ^ “^b^  d^^^  overcome.  A  contract  hasj  m  I- 

'  ,953 _  _ 1954 _ spectacidar;  up  almost  21  per  ccnt.|ditions.  and  bearing  in  mind  that  '"°®‘  "0"-dur-  ^  RO  R  D  F  R 

Metallics  ‘9o3  19a4  — j  Superficially,  of  course,  an  in- the  U.K.  may  have  largely  shot  ’  .  .  niv  r.ii  fuel  tn  the  ceven  new  DV^IX^tlx 

1.488.105  S291.862  1.201.000  *321. loO'erHinate  gain  of  this  sort,  is  enoughiits  bolt  as  far  as  buying  from  o  re  urn  to  the  Canadian  situa-  heini'  O  I.X  F*  1^ 

x.^ntimony.  lb .  Quantity  Value  _  Quantity  Value  |to  occasion  some  concern  if  one  isjcanada  this  year,  it  seems  more  7"'  production  m  77’'  RRQI^FRS 

Bismuth,  lb .  117..366  209.557  272.700  thinking  mainly  of  balance  ofpay-Jthan  likely  that  we  can  anticipate  was  up  5.8  per  cent  over  ’  x  a  I  I  Tl> 

xCadmium.  lb .  1.118,285  2.2.36.570  1,027.221  1.746.276:n,en^  and  the  associated  questijn'a  sizeable  gain  in  sales  to  the  U.S.  ^  ®  ®®"’®  month  last  yeag  witn  years' 

1,602.545  . . .  . . ■  “■ 


x.^ntimony.  lb . 

Bismuth,  lb . 

xCadmium.  lb . 

Cobalf,  lb . 

Copper,  lb . 

Gold,  fine  oz . 

Iron  ore,  ton  . 

xiron  ingots,  ton  . 

Lead.  Ib . 

xMagnesium  and  Calcium 
Molybdenite,  lb. 


$29 1.862 
Value 
209.557 
2.2.36.570 
4.013.077 


1.201.000 

Quantity 

272.700 

1,027.221 

2.181,900 


j.xio.xo.j  ana  tne  associatca  qucsiijii'a  sizeable  gain  in  sales  to  the  U.S.  .  ,  ^jjl  be  at  least  three  years 

1,602.545  4.013.077  2.181,900  5.o93.200  of  exchange.  However,  the  chiefin  the  remaining  six  months.  against  171.1  shadow  of  another 

506.504.074  1.50.953.742  599,851.280  174.139.274inneaning  of  the  sharp  rise  in  Mayj  The  experts  point  to  Uie  open-  Labour  government  falls  across' 

4,055.723  139,597,985  4.279,852  145,814,553:  imports  is  probably  to  be  found  ing  of  shipping  and  expectation  7  ‘  about  49  per  cent  and  economic  scene.  Even  so  I 

6,.509.818  44.102,944  7,280.256  46,758,382;in  the  remaining  two  words  in'ihat  Canadian  iron  ore  output  may 7  7"^  ahead  of  last  year’s  j^g^j 

107,370  4.064.039  90,885  2.939, 144 'the  official  designation  ‘Imports'aggregate  12Vi  million  tons  this  edly  wretched  performance,  g^.^  pjcHged  to  dividend! 

387.411,583  50,076.822  442,542,820  58.990.957 1 for  Consumption.’  In  view  of  thcjycar,  a  large  proportion  destined  .  ®  observer  phrased  it,  the  limitation,  a  capital  gains  tax  and' 

^■2^5,840  4,.576,024;fact  that  a  high  percentage  ofj  tor  the  United  States.  Then  alum-;7  7  .similar  oppressive  measures.  Even 

323.907  215.527  87.5.000  534,000  imports  are  raw  materials  or  atjinum  capacity  is  greater,  and  wc  f,  if  we  rate  their  chances  low  these! 


4,055.723  139.597,985 
6,.509.818  44.102,944 


107,370 

387.411,583 


50.076.822  442,542,820 
5,295,340  . 


Nickel,  lb .  287,.385.777  160,430,098  319,98.3.340  130.196,300  least  semi-finished  goods  such  asjshould  export  more  oil  below  tbe  *”^®  Hying  as  yet. 


Palladium,  iridium,  etc.,  fine  oz. 

Platinu.m,  fine  oz . 

Selenium,  lb . 

Silver,  fine  oz . 

Tellurium,  lb . 

xTin.  lb . 

xTitanium  ore,  ton  . 

xTungsten  (W03),  lb . 

xZinc,  lb . . . 


166.018 

137,.545 

262.346 

23,299.335 

4,694 

1,092.228 

9,294 

2,446.028 

803,523.295 


7.495,409 

12,550,981 

1,101.854 

23,774.271 

8,215 

581.746 

80,085 

5,689,160 

96,101.386 


176,528 

149,145 

368.800 

31,541,757 

7,200 

390.000 

7.500 

2.000,732 

747.718.334 


facts  must  be  considered  in  any 

7,494,809  automobile  parts,  the  increase  sug-;border.  On  these  three  items  alone,  ^  ’  long-term  investment  policy.  I 

12,505,753  gests  to  this  extent  a  higher  ratejsomc  see  a  net  gain  over  IVtsaf  *Tie  J  *  Having  stated  the  worst  that' 

1.844,000  of  industrial  activity  in  the  ensu-lyear  of  $100  million.  Naturally,  it  "**»**  ""ot  i  TaaC  could  befall,  my  conscience  is' 
26,261,667!ing  months.  [is  hoped  that  the  balance  of  our  (Continued  from  Page  1)  clear.  I  am  on  the  side  of  the  op-,' 

12.600,  There  is  no  evidence  of  any |exporting  industries  will  contri-  Stealing  a  March  timists.  If  things  go  on  as  they  are' 

226.200, concentration  of  imports,  atleastjbute  significantly,  even  if  not  on  Canada  is  stealing  a  march  on  the  Labourites  will  not  get  back 
^17,312  so  far  as  the  January-April  fig-lthe  same  relative  scale.  all  of  them,  by  anticipating  the  next  time.  In  the  meantime  I  pin 

3,596,387:urcs  are  concerned;  instead  thej  On  a  much  broader  basis,  there  wordage  from  the  Geneva  sum-imy  faith  to  continuance  of  infla- 
89,277,569jcumulativc  gain  of  about  $100iis  the  usual  lag  between  Canadian  mit  as  meaning  anything.  ition. 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Service 

Sarnia 
Windsor 
Fort  Eric 
Niagara  Falls 
Queens  Way 
Hamilton 
Oshowa , 

Lansdown 
St.  Catharines 
London 
Molten 
Kitchener 

MONTREAL,  QUE. 
Custom  House 
Brokers 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MAY  31,  1955 

(Amounts  in  thousands  of  dollars) 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada  . 
The  Canadian  Bank  of  Commerce. 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

Barclays  Bank  (Canada)  . 

The  Mercantile  Bank  of  Canada  .... 


Deposits  by 
Govt,  of  Can 
in  Canadian 
currency 
$ 

34.692 

17,019 

1.3,410 

6,030 

34,009 

27.297 

1.3.778 

9,340 

434 

61 


Deposits  by 
Canadian 
prov.  govt, 
in  Canadian 
currency 
$ 

30,007 

8,163 

3.062 

1,701 

40,601 

3.5.417 

3,924 

30,844 

21 


Deposits  by 
other  banks 
in  Canadian 
currency 

$ 

38,907 

7.509 

19,987 

969 

24,493 

32.441 

2.893 

11,643 

4.965 

3,722 


Deposits  by 
other  banks 
In  curr.  other 
than  Cdn. 

u 

1.5,423 

2,336 


Personal 
savings  dep. 
in  Canadian 
currency 
S 

1,246,937 

525,263 

6.54.665 

143,776 

1,013,041 

1,198,164 

360,630 

353.586 

8,604 

353 


,  I  T  I  E  S - 

Notice 

deposits 

Demand 

deposits 

Other  deposits 
in  currency 

Advances 
from  Bank 

Acceptances, 

guarantees 

Undivided 

In  Canadian 

In  Canadian 

other  than 

of  Canada 

and  letters 

Other 

Capital 

currency 

currency 

Canadian 

secured 

of  credit 

liabilities 

paid  up 

account 

year  end 

* 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

178,053 

814,337 

163,370 

36,495 

2,964 

44,974 

89,949 

2,613 

45,442 

297,657 

123,177 

14,986 

1,518 

15,000 

35,000 

524 

48,096 

370,909 

30,167 

11,260 

1,788 

15,000 

30,000 

1,877 

13,647 

57,874 

322 

2,8,54 

182 

5,000 

3,000 

335 

87,323 

659,120 

139,010 

37,042 

5.692 

37,370 

63,529 

648 

160,084 

918,160 

481,363 

61,224 

7,721 

41,968 

103,937 

1,504 

34,901 

145,217 

3.729 

1.291 

286 

7.000 

11,000 

148 

44.979 

231,875 

15.364 

7,924 

2,113 

9,971 

21,936 

1,066 

2,762 

13,436 

2,065 

1,182 

16 

3,000 

3,000 

297 

1,334 

•  1,259 

298 

320 

3 

1,500 

400 

I 

616,621 

3,509,844 

958,865 

174,578 

22,283 

180,783 

361,750 

9.013 

$ 

2,691.321 

1.106,691 

1,207.607 

235,740 

2,148,758 

3,120,440 

584,960 

742,661 

40,856 

9,501 

11.888,543 


NAME  OF  BANK 


Bank  of  Montreal  . 

Bank  of  Nova  Scotia  . . 
Toronto-Dominion  Bk.. 
Provincial  du  Canada 
C.  Bank  of  Commerce 
Royal  Bank  of  Canada 
Canadienne  Nationale  . 
Imperial  Bank  of  Can. 
Barclays  Bank  (Can.) 
rdercantile  Bank  Can.. 


Gold  &  Notes  & 
coin  deposits 
outside  witli  Bk. 
Canada  of  Canada 

12  192,729 

396  78,614 

1  83,789 

14,985 
87  138,957 

983  173.353 

1  45,930 

.  .  53,282 

3,087 
816 


Govt,  and 
bk,  notes 
oth.  than 
Canadian 
$ 

2,583 

6,793 

1,957 

'"8 

3,362 

2o,ii/ 

797 

767 

56 

41 


Dep.  with 
Dep.  with  jth.  banks 
oth.  banks  in  cur. 


in  Cdn. 
currency 
$ 

943 


oth.  than 
Cdn. 

$ 

48.333 

23.612 

22,908 

1.134 

40,510 

132.988 

3,362 

10,552 

806 

679 


Cheques 
and  other 
items  in 
transit, 
net 
$ 

152,765 

59,418 

104,800 

9.. 503 
103,870 
160,439 

25.266 

50,293 

2. . 501 
1,871 


Dominion 

Govt. 

Short 

Term 

Securities 

$ 

147,881 

52,124 

69,446 

16,232 

121,274 

201,298 

41,355 

26.689 

3,936 

446 


ASSETS- 


Dominion 

Govt. 

Long 

Term 

Securities 

$ 

694.587 

204,751 

259,599 

34,274 

448,774 

649,842 

90,920 

158,596 

6,744 

330 


Provincial 

Govt. 

Securities 

$ 

83,833 

4,910 

19,597 

17,277 

44,349 

73,894 

32,931 

20,297 

3,868 

147 


Municipal 

Securities 

$ 

43,936 

12,939 

24.405 

9,081 

36,493 

38,489 

21,209 

18,170 

5.56 

37 


Other 

Canadian 

Securities 

$ 

120,900 

16,470 

27,413 

8,626 

75,383 

126,643 

10.801 

15,281 

95 

126 


Securities 
other  than 
Canadian 

73, 1« 
16,455 
668 
377 
62.657 
149,905 
1,534 
3,976 
1,073 
273 


Call 

and  short 
loans 
In 

Mortgages  Canada 
$  $ 
32.507  32,599 


Call 

and  short 
loans 
outside 
Canada 
$ 

58,621 

46,343 

21,102 


Loan  to 
Canadian 
Provincial 
Govts. 


Loans  to 
muni¬ 
cipalities 

$ 

27,334 

16,360 

12,963 

7,047 

23,140 

21.694 

16,992 

10,495 

475 


1.480  785,542  41,851  2,601  284,884  670,726  424,310  680,631  2,548,417  301,103  205,315  401,738  312,064  130,944  250,499  222,514  13,039  136,500  3,805,241 


Other 

current 

loans 

outside 

Non- 

current 

Bank 

Shares 
and  loans 
to  Cor- 

Letters 

Other 

Total 

Canada 

loans 

premises 

porations 

of  credit 

assets 

assets 

$ 

$ 

9 

* 

$ 

$ 

$ 

20,278 

487 

25,737 

1,490 

36,495 

667 

2,691,321 

65,885 

1 

10,900 

4,068 

14,986 

745 

1,106,691 

3,308 

64 

18,615 

11,260 

99 

1,207,607 

70 

4,088 

2,854 

328 

235,740 

58,409 

372 

21,076 

17,489 

37,042 

860 

2,148,758 

161,921 

286 

27,554 

6,942 

61,224 

885 

3,120,440 

333 

41 

8,712 

1,291 

90 

584.966 

4,466 

39 

4,328 

3,006 

7,924 

194 

742,661 

1 

1,171 

1,182 

27 

40,853 

166 

320 

31 

9,501 

314,600 

1,361 

122,347 

32,995 

174,578 

3,926  : 

11,888,543 

